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NOTICE: THIS MORMGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL

PERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINAKCE CHARGES,
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THIS IS A EUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE

ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CRED!IT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES
MEREIN.
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STATE OF ALABAMA
Shelby COUNTY

AmSouth Bank of Alabama
Adjustable-Rate Line of Credit Mortgage
(Alabama)

THIS INDENTURE is made and entered Into this 22nd day of Novamber, 1984 by and between Richard W, Kendrick and wife, Sandra H. Kendrick (hereinafier called
"Morigagor." whather one or more} and AmSouth Bank of Alsbama, a national banking assoclation (hereinafier called the "Mortpagea®).

Recitals

A. Ths Secursd Line of Credit. Richard W. Kendrick and Sandra H. Kendrick (hereinafter cail the "Bomower,” whather one or more) ara now of may becoms in the futy

justly Indebted to the Mortgagea In the maximum principal amount of Ten thousand and 00/100 Dollars ($10,000,00) (the "Credit Limit") pursuant 1o a certain open-end line of credit
astablishad by the Morigages for the Sorrowar under an agreement {the "Gredit Agraement”), antitled

¥ 1994-36092

e

fnst

ﬁ “AmSouth Equity Line of Cradit Agresment” axscuted ty the Bormower in favor of the Mertgages, dated Noyamber 22, 1094

O  “amScuth Personal Financial Sarvices Line of Credit Agreement” executed by the Borrower in favor of the Morgagee dated _, 1984, as amended by an amandment of aven date
harawith

[0 “amSeuth Premium Line of Credi Agreemant’ axacutad by tha Borrowsr in favor of the Mortpages dated | 1994, as amended by an amendment of aven date herewith.
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The Credit Agresment providea for an opan-and line of credit pursuant to which the Borrower may borrow and repay, and repay and repay, amounts from the Morigagee up to a
maximum principal amount at any ona time outstanding not exceading the Credit Limit.

- [ Tp—

B. Rate and Payment Changes. The Credit Agresment provides for finance charges to be computed on the unpaid bakance outstanding from time to time unger the CGradit Agreement
at an adjusiable annual percentage rate. Tha annual percentage rate may be increased or decreased on the first day of each billing cycle based on changes in the "Prime Rats" as

publlahed in tha Wai Stree! Journal, The annual percentage rate charged under the Credit Agreement during each billing cycle will be 2,00% above the Prime’ Rate in effect on the first

day of that billing cycle. The annual psrcentage rate on the date of this morigage ia 10,50%. The annual percentage rate will increass if the Prima rate in effect on the first day of a biling
cycle increases, and will dacraass i the Prime Rate in affact on the first day of a billing cycle decreases; however, the annual percentage rate witl never exceed the Maximum Rate stated
in the Credit Agreamant. Any increasa In the annual parcentags rate may result In increased finance charges and increased minimum payment amounts under the Gracit Agresment. Any
gecrease in the annual parceniage rate may resul! In lower finance charges and lower minimum monthly payments.

C. Maturlty Date. if not soonar terminated aa set forth therein, the Credit Agreement will terminate twenty years from the day of the Credit Agreemant, and all sums payabia thereundar
fincluding without limitation prncipal, interest, expenses ang chamnpes) shall become due and payablg [n full.

D. Mortgage Tax. This morigage secures cpen-end or revolving indebladness with an interest n residential proparty. therefore, under §40-22-2(1)b, Code of Alabema 1875, as
amended, the mortgage fling privilage tax shall not exceed $15 for each $100, or fraction therecf, of the Credit Limit of $10,000.00, which is the maximum principal indettednass, to be ’
securad by this mortgage at any ons time, Although the interast rate payable on tha line of credit may increase if the Prime Rate in effect on the first day of a billing cycle Increases, the
incraased financa charges that may result are payable monthly under the Gredit Agreement and thers is no provision for negative amortization, caphtalization of unpaid finance charges or !
gther increasas in the principal amount secursd heraby cver and above the Credit Limit. therefore, the principal amount secured will never axceed the Credit Limit uniess an appropriate
amendment heneto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recording.

Agrearmeit

NOW. THEREFORE, In consideration of the premises, and to secure the payment of (a} all advances heretofore or from time to time hereafter mad by the Morigages to tha Bomower
urder the Cradit Agreemant, or any extsnslon or renews! thereof, up to a maximum principal amount at any one time outstanding not excaeding tha Cradit Limit; {b) all finance charges J
payable from time to time on said advances, or any part thereof; (c) all other feas, charges, cosis and expenses now or hereafter owing by the Bormower to the Mortgagee pursuant 1o the
Cradit Agreamsnt, or any extension or renewal therect, (d) all other indebtedness, obligations and liabilities now or hereafter owing by tha Borrower to the Mortgages under the Credit
Agreement, or any extenslon or renewal thereof, and (e} al advances by the Morigagee unger the terms of this mortgage (the aggregate amount of all such itema described in (a) through
{8} abova being hereinafter collectively call "Dabt’) end the compliance with all the stipulations herein contained, the Mortgagor does hereby grant bargain, sell and convey unto the
Mortgages, tha following dascribed real estate, situated in Shelby County, Alabama (saki real estate being hereinafier called the "Real Estate™):

LOT 8, BLOCK 4, ACCORDING TO THE SURVEY OF SHELENA ESTATES, AS RECORDED IN MAP BOOK 8, PAGE 25, IN THE PROBATE OFFICE OF SHELRY COUNTY,
ALABAMA, '
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T&gather wiir all tha rigitts, privileges, tenemants, appurtanances and fxtures uﬁpanaining to the real estata, all of which shal! ba deemed real Estate and conveyed by this morigage.
To hava and lo hold the Raal Estate unto the Mortgages, its successors and assigns forever. The Mortgagor convenants with the Morigages that the Mortgagor is lawfully saized in fes
simple of ihe Real Estate and has a good right to sell ang convey the Resl Estate as aforesakd; that the Real Estate |2 free of all encumbrances, except the fien of current ad valonem taxes,

the pricr mortgagd, if any, hersinafter deacribed and any other sncumbrances exprassly set forth above: and the Mortgagor will warrant and forever defend the title to the Real Estate unte
the Morigagee, apainst the lawful clalma of all parsons, excapt &8 otherwise harein provided,

This mortgage secures an open-end revolving line of credit under which the borrower may borrow and repay, and reborrow and repay, amounts from the Mortgages from "
tims to time up to maximum principsl amount at any one time cutstanding not exceeding the Credit Limit. Advances under the Credit Agresment are obligatory. The Credit
Agreemant doss not require that the Borrower make £ny minimum initlal advance or maintaln any minimum balance under the line of credit; therefore, at imes there may be
ho outstanding Debt under this mortpage. However, this mortgage shall become effective immediately notwithstanding the lack of any Inltial advance and shall not be deemed
satisflad nor shall title to the Real Eatate be divested from the Mortgages by the paymaent In full of all tha Debt at any one time cutstanding, since in each cass further
borrowings can thersafter be made from time to time by the Borrower under the terms of the Credit Agreament and all such borrowings are to be Included in the Dabt secured
hereby. This mortgage shall continue In effect until all of the Debt shall have bean pald In full, the Credit Agreament shall have been terminated, the Mortgages shall have no
obligation to axtend any further credit to the Borrower thereunder and an appropriate written instrument In satisfaction of this morigage, executed by a duly authorized officer
of the Mortgagea, shall have been duly recorded In the probate office In which this mortgage s originally recorded. The Mortgages agrees to exscute such sn Instrument
promptly following recalpt of the Borrowar's written request therefor, provided that all of the conditions set forth above have been fulfilled. Nothing contained herein shall be
construsd an providing that this mortgage shall ssturs any advancas by the Mortgages to the Borrowsr under the credit Agreement in & maximum principal amount at any one

time outstanding In excess of Credit Limit st forth above unlass this mortpages shall have basn amended te Increase the Credit Limit by written Instrument duly recorded in
the probate office in which this mortgage is originalty recorded.

O ol il

(Complete if applicable:) this mortgage is Junior and subordinate to the certain morigage dated _, 19_, and recorced in Ingtr, 1993-40178 Volume _, at page . In the Probeta Office of
Shelby County, Alabama.

The Mortgagor hereby authorizea the holder of a prior mortgage encumbering the Resal Estate. if any, to disclose to the mortgagee the following information: (1) the amount of
indebtedness secured by such mortgags; (2) the amount of such indabtadness that is unpaid; (3) whether any amount owed on such indabledness is or has been in arrears; (4) whether
thara 18 or has been any default with respect to auch mortgage or the indebtedness secured thereby; and (5) any ather information regarding such mortgage or the indebtedness secured R
thereby which the Mortgagee may request from time ta time. iy
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It this mortgage is subordinaie 1o a pror mortgage, the Mortgagor expressly agreea that If defauft shoutd be made in the payment of principal, Interast of any other sum payabia under "
ihe ierms and provisions of such prior mortgage, ot if any other event of default {or event which upon tha giving of notice or lapse of ime, or both, would constitute an event of default)
ahould occur thareunder, tha Mortgages may, but shall not be obligated to, cure such default, without notica to anyone, by paying whatever amounts may be due, or taking whatewver other
actions may be required, under the terms of such prior morigage 3o as to put the same in good standing.

For the purpose of further securing the payment of tha Dabt, the Mortgagor agress to: {1) pay all taxes, assessments, and other lheng taking priority over this mortgage (herginafter jointly
called “Lisna"), and if default is made in the payment of the Liens, of any part thereof, the Morigagee, at its option, may pay the same, (2) weep the Real Estate continuously insured, in such
manner and with such companies as may be satisfactory to the Morigages, against loss by fire, vandalism, malicious mischief and pther perils usually Covered by a fire insurance policy
with standard extended coverage andorsamant and againat (0ss by such cthar parils as tha Mortgagee may from tims to time determine is prudant ar is then required by applicable law, with
foss, If any, payable to tha Mortgagee, as its Interest may appear; such insurance to te in an amount at least equal to the full insurabie vaiue of the improvemants located on the Real
Estate uniess the Morgages agrees in writing that such insurance may be in 8 lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original
Insurance policy and all replacements therafor, ahall be delivered to and held by the Mortgagee until the Debt ja paid in full and the Credit Agraement is terminated. Tha insurance policy
must provide that it may not be cancalled without the insurer giving at least fifteen days' prior written notice of such cancellation to the Mortgagee. subject to tha rights of the holder of tha
prior mortgage, If any, set forth above, the Martgagor hereby assigns and pledges to the Mortgagee as further security for the payment of the Debt sach ahd every policy of hazard
ineuranca now of hereafter in effect which insures and improvements, or any part thereof, together with the right, title and interast of the Mortgagor in and to each and every such pollcy,
inchuding but not Imited to all the Mortgagor's right, titte and interest in and to any premiums paid on such hazard insurance, inchuding all rights to retum premiuma. If the Mortgagor falla to
keep the Real Estate insured as spacified above, then at the election of the Morigages and without notice to any person, the Mortgages may declare the entire Debl due and payabls and
this mortgage subject to foracloaure, and this morgage may be foreclosed as hersinafter provided; and, regardiess of whether the Mortgagee daclares the entire Debl due and payable and
this marigags subject o foracioaurs, the Mortpagee may, but shall not be obligated to, insure the Real Estate for 18 full insurable value (or for such lasser ameunt as the Morigages may
wish) againat such rieks of loss, for its own benefit, the procesds from such insurance (less the cost of collecting same;, if collected, to be cragited against the Debt, or, at the aelection of
the Morigagee, such procasds may be used in repairing or reconstructing tha improvements located on the Real Estate.
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All amounts spent by the Mortgagee for Insurance or for tha payment of Liens or for the payment of any amounts uncler any prior mortgages shall become a debt due by the Morigagor
anc st once payable, without demang upon or notice to the Mortgagor, and shall be included in the Debt secured by tha lien of this morigage, and shall bear interest from date of paymarit
by the Martgages until paid at the rate of Interesi payable from time fo time under the Credit Agreement, or such leaser rate as shall be the maximum permitted by law; and if any such
amount is not paid in full immediately by the Mortpagor, than at the option of the Morigages, this mortgage shall ba in default and subject to immediate foracicaurs in all mespects a3 i
provided by law and by tha provisions herect. :

-

Subject to tha rights of the holder of the prior martgage, if any, set forth atove, the Mortgagor hereby assigna and pledges to the Morigagee the following property, rights, claims, rents,
profits, issues and revanues: ;

1. All rents, profils, issues, and revenues of the Real Estale from time to time accruing, whether under leases or tenancies now axisting or hareafier creatad, reserving o the
Mortgagor, 50 long as the Mortgagor is not in default hereunder, the right to recaive and retain such rents, profita, Issués, and ravenuas,

2. Al Judgments, awards of damages and satlaments hareafter made resulting from condemnation procaedings or the power of eminent domain, ar for any damaga (whather
caused by such taking or otherwiae) to the Real Estate, or any part thareof, or to any rights appurtenant therete, Including any award for change of grade of streets, and all payments made
for tha voluntary sale of the Real Estate, or any part thereof, in lisu of the exercise of power of eminent domain. The Morlgagee is hareby authorized on behalf of, and in the namé of, tha
Morigagas to execute and dellver valid acquaintances for, and appeal fram, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after
the payment of all the Mortgages’s sxpanses, including court costs and attorneys’ fees, on the Debt in such mannear as the Mortgagee elects, of, at the Mortgagee's option the antire amount
or any part thereo! so raceivad may be relsased or may ba used 1o rebuild, repalr or restore any or all of tha improvements located on the Real Estate.
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The Mortgagor agreas to take good care of the Real Estate and all improvements located thereon and not to commit or parmit any waste thereon, and at ali times to maintain such '
Impravermants in as good condition as they now are, reasonable wear and tear excepted. ]
[

Notwithstanding any other provision of this mortgage or the Credit Agreement, this mortgage shall be deemad to be in default and the Debt shall become immediatety due and payable.
at tha option of the Mortgages, upon the sals, Iease, transfar, or mortgage by the Morigager of all or any part of, or all or any interest in, the Real Estate, including transfer of an interest by ;
contract o sell. ]
f

The Mortgagee may make or cause o ba mads reasonabie sntries upen and inspections of the Real Estate, provided that the Mortgagee shall give the Mortgagor notice prior to any
such inspection apecitying reasonable causa tharefor related to the Morigages's interest in the Real Estate.

Excapt for any notice required under applicable taw t¢ be given In another manner, any notice under this mortgage {a) may be given to the Mortgagor (if the same party as the Bomrowar) h
in the manner set forth in tha Credit Agreemant: (b} may be given to any cther Mortgagor, by delivering such notice fo the Morigagor (or any one of them if mora than one) or by mailing .
such natice by first Class mail addreased to the Mortgagor at any address on the Morigagee's records or at such other address aa tha Morigagor shall designate by notice 10 the Morigagee ,
as provided herein; and {c) shall be given 1o the Mortgages by first class mall to the Mortgagee’s address stated harein or to such other address as the Mortgagee may designate by notice ]
to the Morlgagor as provided herein. Any notice under this mertgage shall be deemed to have been yiven to the Borower, the Mortgagor or the Mortgagee when given in the manner
designated hereln,

—r.Tr -

The Morgagor shall comply with the provisions of any lease if this morigage I8 on a leasehold. If this monigage ig on a unlt in a condominium or a planned unit development, the
Mortgagor shall perform ati the Morigagor's obligations under the declaration creating or goveming the condominium or planned unit devalopment, the by-laws and regulations of the
condominium ar planned unil development, and constituent documents, all as amended. i a condominlum of planned unit developmant rder s axacuted by the Mortgagor and recorded
iogether with thia morigage, the covenants and agrasmant of such rider shall be Incorporated into and shall amand and supplement the covenants and agreements of thia morigags as if
the rider wers a part harec!,
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The Mortgager agrees that no delay or failure to the Mortgagee to exercise any option to deciare the Debt due and payable shall be desmed a waiver of the Morigagee's right to exercise
such option, either as to any past or present defaull, and it |s agreed that no terms or conditions contalned In this montgage may be waived, altered or changed except by a written
Instrurnant signed by the Mortgager and signed on behalf of the Montgagea by cne of its officers.

Upon the occurrence of an svent of dafault hereunder, the Mortgagee. upon bill or other proper lagal proceeding being commenced for the foreckosure of this morigage, shall be entitied
to the appointment by any compatent court, without notice to any party, of a racaiver fof the rents issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such othar powers as may be deemed nacessary.

Upon condition, howevar, that if: {a) the Debt is paid In full (which Debt includes (i} all advances heretofore of from tima to time hereafter made by the Morgagaee 1o the Bomrower under
the Credit Agreament, or any axtension of renawal thersof, up to a maximum principal amount at any one time cutstanding not exceading the Credit Limit. (i) all finance charges payable
fromn time to tima on aaid advances, or any part thereof, {lil} all other fees, charges, costs and &xpenses NCW or hereafter owing by the Borrower to the Morigagee pursuant to the Credit
Agreemeni, or any extenslon or renswal thersof, (iv) all other indettednass obligations and liabliities now or hereafter owing by the Borrower to the Morigages vnder the Cradit Agreement,
or any extenalon or renswal thereaf; and (v) all advances by the Mortgagee under the terms of this mortgage}; (b} the Martgagee s reimbursed for any amounts the Morigagee has pald In
payment of Llans or insurance premiums or any prior mongages, and interast thereon: (¢) the Mortgagor fulfills all of the Mortgagor's obligations under this mortgage; (d) the Credit ’
Agrasmant |s terminated and the Bank has no obligation to extend any further credit to the Borrower thereunder: and (&) an appropriate written instrumeni in satisfaction of this morigage ’
has been executed by a duly authorized officer of the Morigagee and propery recorded, this conveyance shall be null and void. But If; {1} default is made In the payment to the Mortgages
of any sum paid by the Mortgages under the authority of any provialon of this mortgage: (2} the Debt, or any part thereof, or any other indeblecness, obligation labillty of the Borower, the
Mortgagor, or any of them , o the Mortgages remains unpaid at maturity, whether by acceleration or otherwlse, (3} the interest of the Mortgages in the Real Estate becomes endangered by
reagon of the enforcement of any prior lian or encumbrance thereon; or (4} any avent of default occurs under the Credit Agreement which would permit the Mortgagee to terminate the
Credit Agresmant and accalarate the balance due thereunder; then, upan the happening of any one or mara of said evants, at the option of the Morigages, the unpgid balance of the Debt
shall at onoe bacome due and payabla and this mortgage shall be subject to tareclosure and may be tloraciosed as now provides by law n case of past-due mongages; and the Mortgagee
shall be suthorized ic take possaession of the Real Eatate and, after giving at least twenty-one day's notica of the time, place and terms of sale by publication once a week for three
congacutive weeks in soma newspaper publishad in the county in which the Real Estate is located, 1o sell the Real Estate In frort of the courthousa door of sald county, at public outcry, to
the highest bidder for cash, and to apply the procesds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage,
Including reasonatle attornay's feas; sacond, to the payment In full of the balance of the Debt in whatever order and amounts the Mortgagee may glect, whether the same shall or shal! not
have fully maturad at the date of said sale, but nc Intarest shall be collected bayond the day of sale: third, to the payment of any amounts that have been spent, or that it may then be
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nacassary 1 spend, in paging inaurance premiums, Liens, any prior morigages or other encumbrances reiated to the Real Estate, with Interest thareon; and, forth, the balance, If any, to be
vak 1o the party or parties appearing of record to be the owner of the Real Estate if the highest bidder tharafor. At the forecioaurs sale the Resl Estate may be offered for sale and alnld as
g whola without first offering it in any other manner or it may be cffered for sale and sold in any bther manner the Mortgagea may alact.

The Morigager agrees to pay all cost, including reasonable attorneys’ fess incurred by the Mortpages in collecting or securing of attempting to collect or secure the Debt, or any part
thereol, or in defending or attemnpting to defend the priority of this mortgage against any lien or ancumbrance on the Raeal Estate, unlass this moripage is herain axpressly made sublact to
uny such lisn or encumbrance; and all costs incurmed In the foreciosure of this morigage, alther under the power of sale containgd herein, or by virtue of the decres of any count of
compatsnt jurigdiction. The full amount of such costs incurred by the Mertgagee shall ba a part of the Dabt and shall be securad by this mortgage. The purchaser at any such sale shall be

yndar no obiigation {o sea 10 the proper application of tha purchase money. In the event of a gale hereunder, the Morigagee, or the owner of the Debt and mortgage, or the auctioneer, shall
sxacuta to the purchaser, for and in the name of the Morgagor, a deed to the Real Estate. rgage. |

Plural or singular words uaed to designate the Borower(s) or tha undergigned shall be conatrued to refar to the makers of the Credit Agresment and this morigage, respectively,
whether ona or more natura! paracn, corporations, asscciations, partnerships or other entitiea, All covenanis and agreemenis hargn made by tha undersigned shalt bind the hairs, personal

reprasentatives, succesacrs and assigns of the undersigned; and every opticn, right and privilege herein resarved or secured to the Mortpagee shall inure to the banefit of the Morigagee's
SULCASSOrs and assigns.

IN WITNESS WHERECF, ths undersigned Mortgagor has (have) axecuted this instrumant on the date first written above,

W (2 M (Seal)
ndie ] ik -

Sandra H, Kengrick {Seal)

ACKNOWLEDGMENT FOR INDIVIDUAL{S)

STATE OF ALABAMA,

Shelby County

I, the ungdersignad authority, & Notary Public, In and for said county in saki State, hereby certify that Richard W. Kendrick and wife. Sandra H. Kendrick whosa nama(s) are
signed 1o the foregoing instrument, and who are known to me, acknowledged before ma on this day that, being informed of tha contente of sald (nstrument they executed the same
voluntarily on the date the same bears date,

Given under my hand and official sea, this 22nd day of November, 1984

My commigsion axpires.

: N
MY COMMIBBION EXPIRES JULY 26, 1008
NOTARY MUST AFFIX SEAL
ACKNOWLEDGMENT FOR CORFORATION
STATE OF ALABAMA
County
), the undersignad suthority, a Notary Public, in and for said county in said State hereby cerifty that
whOs8 nams g of . @ corporation, is signed to the foregoing instument, and
wha Is known to me, acknowledgad before me on this day that, being informed of the contenta of said instrument, he, as such officer, and with full authority, executed the same

yoluntarily for and as the act of said corporation.

(Given under my hang and official seal, thia day of 18

'
—-—
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My commission axpires.

NOTARY MUST AFFIX SEAL 5 _a609%
12/08/37° o ryFIED
M pROBATE
This inatrumant praparad by: 1013 S |
Cindy Schrader op) YD

PO Box 11007
Birmingham, AL 35288 e
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