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THIS MORTGAGE ("Secusity Instrument®) is given on OCTOBER 24, 1994 . Thegmntoris |
« STUART JOHNSON AND WIFE MARGARET ANN JOHNSON :
("Borrower"). This Security Instrument is given to AMSOUTE MORTGAGE COMPANY, INC.
which is organized and existing under the jJaws of DELAWARE , anl whose
address is 15 S. 20TH STREET
BIRMINGHAM, AL 35233 ("Lender™). Borrower owes Lesnder the principal sum of
SII HUNDRED SEVENTI FIVE THOUSAND AND 00/100
| Dollars (U.5. $ 675000.00 ).
This debt is evidenced by Borrower's nole dnted the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on | NOVEMBER 01, 2004 . This Secunty

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with terest, and ail renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, sdvanced wikler paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenanis and agreements urxler this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender and Lender's successors and assigns, with
power of sale, the following described property located i SHELBY County, Alabams:

LOT 17, ACCORDING TO THE SURVEY OF BRUSH CREEK FARMS, AS RECORDED IN
MAP BOOK & PAGE 89 IN THE OFFICE OF THE PROBATE JUDGE OF SHELBY COUNTY,

ALABAMA.

Mortgage being Re-Recorded to Collect remainder of Mortgage tax

which has the address of 17 BRUSHE CREEK FARMS, COLUMBIANA [Street, City],
Alabama 35051 [Zip Code] ("Property Address™);

ALABAMA - Single Family - FNMA/FHLMC AFO69334
A UNIFORM INSTRUMENT  Forw 3001 9/30
~sGRIAL} 02D At }
VMP MORTCAGE FORMS - (20015211291
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' TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements pow or hereafter erected on the property, and all easements, appurtonances, and fixtures now or hereafter a part of
the propersty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the nght to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wil] deferx generally the title to the Propesty against all claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covonants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender coveaant and agree as follows:

1. Payment of Principal and Interest; Prepaywment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note ami any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due urder the Note, until the Note i paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instnument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance pretiums, if
any; (€) yearly morigage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordapnce with the
provisions of paragmaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Bscrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinum amount a lender for a federally rolate
j mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and bold Funds m an amount not to exceed the lesser amount, Lender may

ostimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be hekl in an institution whose deposits are insured by n foderal agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institition} or in any Federal Home Loan Bank. Lender shall apply the Fumis to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoumt, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law perauts Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate lax reporting service used by
I ander in comnection with this loan, unless applicable law provides otherwise, Unless an agroement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower am
Lender-may agree in writing, however, that interest shall be paxd on the Funds. Lender shall give to Borrower, without chacge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
msade. The Funds are pledged as additional security for all sums secured by this Securty Instruiment.

if the Funds held by Lender exceed the amounts permitted to be hel! by applicable law, Lewler shall account to Borrower for
the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 1$

not sufficient to pay the Escrow ltems when due, Lender may: so notify Borrower in writing, and, 1D such case Borrower shall pay
1o Lender the mmount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
| monthly payments, at Lender’s sole discretion. |
H Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
] Property, shall apply any Funds held by Lender at the time of acquisition or sale as & crodit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable faw provides otherwise, all payments recsived by Lender under paragraphs
1 ant 2 shal} be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

j 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manmer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tiroe directly to the
persun owed payment. Borrower shall promptly furnish (o Lender all potices of amounts to be paid umier this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepliable to Lender; (L) contests in good faith the tren
by, or defends against enforcement of the len in, legal proceedings which in the Leoder’s opinion operate to prevent the
enforcement of the Len; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deternines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice lentifying the lien. Borrower shall satisfy the lien or take one or more

“of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectexl on the Property
insured against loss by fire, hazardis inchuded within the term "extended coversge™ and any other hazards, including floods or
flooding, for which Lemnder requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrief providing the insurance shall be chosen by Borrower subject to Lender’s approval which sball not
be unreasonably withheld. If Borrower fails to maintaio coverage described above, Lender may, at Lemler's option, obtan h
coverage to protect Lender’s rights in the Property in accordance with puragraph 7. ;

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Londer shall ?
have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leoder
may make proof of loss if not made pramptly by Borrower. 3

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the A
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration of 5.
repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doos not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a clum, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin whea the notice is gived.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall oot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument nnunediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contuite to accupy the Property as Borrower's principal residence for af least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impau the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
. proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
: otberwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procexling to be dismissed with a ruling that, in
Lender’s good faith determiuation, prechuies forfeiture of the Borrower's interest in the Property or other material unpairment of
: the lien created by this Secunty lnstrument or Lemxler's security interest. Borrower shall also be in default if Borrower, dunng the
L loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but oot fimited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securnity Instrument is on & leasehold, Borrower
shall comply with all the provisions of the loase. If Borrower acquires fee title to the Propesty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger m writing.
. 7. Protection of Lender’s Rights in the Property. If Bbrrower fails to perform the covenants and agreementis contamed mn
this Security Instrument, or there 1s a legal proceeding that' may significantly affect Lender’s rights in the Property {such as a
proceeding in banknuptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inchude
‘paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie
attorneys’ fees and enterwg on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lerxter under this paragraph 7 shall become wlditionad debt of Borrower secured by this Security
lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lesxler to Borrowes requesting payment.

8. Mortgage Insurance. If Lender roquired mortgage insurknce as a conlition of making the loan secured by this Secusity
Instrument, Borrower shall pay the premuums required to maintain the mortgage insurance in effect. I, for any reason, the
p mortgage insurance CoOverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premsums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at n cost substantially equivalent to the
4 cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
substantially equivalent morigage msurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiw being paid by Borrower when the insurance coverage lapsed or cease to

‘be in effect. Lender will accept, use and retamn these paymemts as & joss reserve in lien of mortgage insurance. Loss rescrve
| AF 069336
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payments may no longer be recquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) providex by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
inenrance ends in accordance with any written agreement Letween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Burrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. y
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any T
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and !1
shall be paid to Lesder. f i
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument, ?t

whether of pot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immeliately before the taking is equal to or greater than the amount of the sums secured by this Security 3
Ipstrument immediately before the taking, unless Borrower: and Lender otherwise agree in writing, the sumns secured by this =
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amouat of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be pail to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Bosrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an

award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the potice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secureil

by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 10 paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extenston of the time for payment or maodification
of amortization of the surus secured by this Security Instrument granted by Lemler to any successor in interest of Borrower shall
not operate to release the Liablity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor ) interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the orignal Borrower or Borrower's Successors
in intorest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechxle the exercise of any
right or remedy. |
7 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covepants and agreements of this
Security Instrument shail bind aml benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall: be joint and geveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing: this Secunty Instrument cnly to wmortgage, grant and convey that
Borrower's interest in the Property under the terms of this :Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thal Lenler and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instruneat or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instmment is subject 1o a law which sets maximum loan charges,
an that law is finally ioterpreted so that the interest or othei Yoan charges collected or to be collected in counection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceexled pormitted limits will be refunded to Borrower.
Lender may choose to make this refurxl by reducing the principal owed under the Note or by making a direct paymeot to

Borrower. If & refund reduces principel, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail upless upplicable law requires use of another method. The notice shall be directed to the Propecty Address or
‘any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security lostrument shall be govemed by federal luw and the law of the
jurisdiction in which the Property 15 located. In the event that amy provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall pot affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instniment aml the Note are declared to
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thus Security Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest 1o it 18
sold or transferred (or if n beneficial interest in Borrower e sold or transferred and Borrower is not . natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borzower notice of acceleration. The potice shall provide a penoxl of not less
than 30 days from the date the notice 15 delivered or maijled within which Borrower must pey all surus secured by this Secunty
insteument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may iuvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  1f Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at aoy. time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Secunty lostrument and the Note as if no acceleration had vccurred; (b) cures any
default of any cther covenasts or agreements; (C) pays all expenses incurred in enforcing tlus Security Instrument, including, bul
not Limited to, reasonable attorneys’ fees; and (d) takes such action as Lender niay reasonably require to assure that the lien of this
Socurity Instrument, Lender’s nghts in the Property and :Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securty Instrument and the obligations securex]
hereby shall remain fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall pot apply in the case of
acceleration under paragraph 17. E

19. Sale of Note; Change of Loan Servicer. The Note or » partial interest in the Note (together with this Security
Instrnument} may be so0ld one or more times without prior notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may he one or
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 more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wilt be

given written notice of the change i accordance with paragraph 14 above und spplicable law. The notice will state the namne and

‘address of the new Loan Servicer and the address to which paymeats should be made. The notice will also contain any other

information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyone else to do, anything affecting the Property

that is in violation of any Enviropmental Law. The preceding two sentences shall not apply to the presence, use, or sIOrage ob the
Property of small quantities of Hazardous Substances that are generally recognizex to be appropriate to normal residential uses

and to maintenance of the Property. _
Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance of Enviromumental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governuesntal or regulatory authority, that any
romoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmental Law.
‘As used in this paragraph 20, "Hazardous Substances” are those substapces defined as toxic or hazardous substances by

Environmental Jlaw and the following substances: gasoline, kerosene, other flammsble or toxic petroleum products, 1OXIC

pesticides and herbicides, volatile solvents, materials contmining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated that relste

to Lealth, safety or snvironmettal protection.

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior. to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; () the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given io Borrower, by which the defauilt must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to veinstate
after acceleration and the right to bring a court action to assert the non-existence of a defaull or any other defense of
Borrower to acveleration and sale, If the default is not cured on or before the date specified in the votice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incwrred in pursuing the remedies provided in this paragraph 21, including, bwut not limited Lo, reasonahle
attorneys’ fees and costs of title evidence. -
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the aotice of sale once a week for three consecutive weeks in a newspaper published in 3
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public .
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Leuder or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess (o the person
or persons legally entitled to it. E

22, Release. Upon payment of ali sums secured by this Security Instrument, Lecwder shall release this Security Instrument [
without charge to Borrower, Borrower shali pay any recordation costs. -

73. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower aml recorded together with thus
Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend axl supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check epplicable box(es)] :
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(X Adjustable Rate Rider Condominiym Rider (] 1-4 Family Rider :
] Gradduated Payment Rider _:_l Planned Unit Development Rider | Biweekly Payment Rider ~
[ Balloon Rider Rate Improvement Rider [ ] Secorxd Home Rider
__1V.A. Rider Other(s) [specify] :

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contas
any rider(s) executed by Borrower and recorded with it. g/
Witnesses:

STATE OF ALABAMA, - County ss: SHELBY
Quthis 24TH day of OCTOBER , 1994 1 A. SCOTT ROEBUCK
. a Notary Public in and for said county and in said state, hereby certify that
C STUART JOHNSON AND MARGARET ANN JOHNSON , HUSBAND AND WIFE |

, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
:t.on the day the same bears date.

of the conveyance, the vy executed the same voluntarily and as  their
Given under my hand and seal of office this 24TH da

My Commission Expi g—; - 17 /,
‘My Commussion Expires: — . % L . A _ _
Notary Put

This instrument was prepared by

AF 069334
‘A‘ ~rBR(AL} 2inot - Pags S of 6 | Form 3001 $/90




e e e A e 3 it e AR, T A e T

: - —- N
Wt woe Chaanl -uur.;hm;_:mr‘_ ' ———— R e

AN L W PET. SELELM Py e e

Af 069334
{1 Year Traaswry Index - Rate Caps)

THIS ADJUSTADLE RATH RIDER i» made ths  24TH dey of OCTOBER . 1994 '
and i3 incorporated into smd shall be dosmed 1o amond mdﬂwmiﬂnﬂnw.bﬂdnfTMnrm
Deed (the *Security Instroment”) of the seme date given by Lhe undersigoed {the *Borrower™) to secusre Bormwer's
Adjustable Rele Note (ths "Note™) o ANSOUTN MORTGRGE COMPANY, INC.

(the 'l.unjnf')uflhimdﬂ-uulcovmmWﬂydﬂch in the Security Instrument and focated al:

17 BRUSH CREEK FARMS COLUMBIANA , AL ax0s51
[Propecty Addrew]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In widition lo the covenants and agroomects made in the Secority utrument,
Borrower and Lendse further covenant and agroe as follows; -.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

day every 12th motih thersafer. Each date on which my interest rate coukl change is called a “Change Dats.”

{B) The Index

Beginning with the first Change Dalo, my interest rale will be based on an Index. The *Index” is tho woeldy
aversge yield on United Stales Treasury sscurities adjnated to A constant maturity of } year, ns made available by
the Hadoral Reserve Board. The most recers Index figure avaiinble as of the date 45 days before sach Change Dale
is called the “Current Index.”

If ihe Lndex is no Jonger aveilable, the Note Hokler will choose a new index which it based upon comparable
inforowtion. The Note Hokler will give me notice of this choice. |

() Calculation of Changes -

Bofore each Change Date, the Note Holder will calculate my now interest e by ackling TWO AND 3/4

percectage poindls) ( 2.750 %) to the
Currord Inden. The Nols Hokler will thea round the result of this addilion to the nears®t one-sighth of one
perceniage point (0.125 %), Subject to the limiits stated in Section 4(D) below, tius roundex) ansount will be my new
intoreet 7ate unti] the next Change Date. 3
The Note Hokler will then determine the anwount of the monthly payment that wouk be sufficisnt to cepay the
unpaid principal that 1 am expected 1o ows & the Change Dute in full on the Maturity Diate at my now interest rate
i substantiaily squatl payments. The sosult of this catculation will be tkp new mmonnt of my montlly psyment,

(D) Limits on Interest Rate Changes

The Noto provides for wn inilial intersst rie of 6.500 %. The Note provides for L.
nhlnguhthnitllnﬂrﬂ-mdthlmﬂllypnym.nfoﬂum: "'
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES I
(A) Change Daies .
The interest rate | will pay may change on the fiest day of NOVEMBER , 1995 , anxl on thet i
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'I'Iuinllrutlﬂﬁlamn:pliﬂdlupuylttheﬁntﬂtunpbﬂawillmbcpunﬂthan y.500
% or loss (han 4.500 %. Thereafler, my iniorest rate will pever be
incronsed of decreased on nny -singls Change Dwa by mors than (wo psrcentage pomis (2.0%) from the mus of .
interes! | have besn paying for the preceding 12 mooths. My interest rate will never bs greater (han ‘
11,800 .. :
(£) Effective Date of Chan L

My new interest rats will become offoctive on each Change Date. 1 will pay the mmoun of my new monthly

paymenl beginning oo the first mouthiy payment date afler the Change Date until the nmount of my mosthly

PR Nots of Changes

(F) Notice of

Tha HmHoﬂﬂwﬂldnlimurnuiltnmnmimufmy changes in my biterest rate and the amount of my
moothly payment bofore the effective date of any change. The nolice will inciude iforiontion cequirsd by faw to be
;Ii:m e arx also the tille and telephone munbar of A person who will anawer sy question | iy have rognrding
the nolice.

MULTHTATE ADJUSTABLE RATS RIDER - ARM 4.3 Pigit Family  + Foanle Man/Trofiin Mar Usiorm fnalrimen Peeen 3111
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prohibited by federal hwuofth-dﬂnufthilSmn'hyhnmm#.Londﬂ'ﬂoonhlllmnimhllhiloplimiﬁ (n)
Borrower causes {0 ba submitted to Lencler information required by Lendar to evaluate the intended transforee as if
nmwlnmwmmmmwmmmuﬂ(b}umummbmdmmuuum'-mmwmm
haimpnirodhymthmummpthn-miﬂ:ﬂmurhkdnbmchofmymvmuquhuﬁ:Mﬂty
{patrument i¢ acceptable to Lander.

Tathutuntpmmiuuihy:ppﬁubbhw,LmﬂtImny:hugulmmubhfmu-oandiiioulnl.mdur‘l
mmmmalmnmmpthn.LandumymmhﬂnmfmtntignmunminnWMh
wﬁbmmmmwﬁpﬂthmfummkmm&wpmﬁmuﬂummulo'mt!nﬁmmd
inthhSmrhylmmmw“dHMMWhoobWwﬂurthonmms Security Instrument
unless Leodar relesses Borrower in writing. |

If Louler exorcises the opticn to roquire immediats paymeot in full, Leader shail give Borrower notico of
accolerntion. Tho notica aball provide a period of not less than 30 days from the dale the aotice i delivered or
mﬂulniihinwhichnommrmFynﬂmmurﬁbythilSmdﬁrMnnmt. If Borrower fails to pay these
mans grior 10 the expiration of this period, Leader may invoke any remadies permitied by this Secusity Instrument
without further notice or denmand on Borrower. :

BY SIGNING BELOW, Borrower accepis arxl agrees to the terms and covenants contained in this Adjustable
Rate Rider.
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