Record and return to:
yiCredit Corporation/Ala, & Miss.

LN

Montcialr Road, Suite 201

STATE OF ALABAMA o B Birmingham, AL 35213-2416 5

Shelby COUNTY)
JUNIOR MORTGAGE Loan Number: 3901408

{Interest Bearing Loan)

This indlenture is made and entered into this _1st _day of _December, 1994 by and between
STEVEN L. RICHTER AND WIFE, SARALYN 8. RICHTER (hereinafter called "Mortgagor”, whether
ene or more} and EgquCredit Corporation/Ala. & Miss, L an Florida corporation, {hereinafter  called E“
"Martgages.”) E;
WHEREAS, STEVEN L. RICHTER SARALYN 8. RICHTER s (are) £
justly indebted to the Morigagee in the amount of _THIRTEEN THOWSAND FIVE HUNDRED DOLLARS and 0 CENTS E
(3 13,500.00 ) as evidenced by that certsin promissory note of even date herewith, which bears interest as provided therein and which F
has a final maturity date of _ December 10, 2009 . il
Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by sald note and any and all extensions and SE8

renewals thereof, or any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewais (the aggregate
amount of such debt and interest thereon, Including any extensions and renewals and the interest therean, is hereinafter collectively called “Debt") and 5
the compliance with all the stipulations hereln centained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following b

described real estate, situated in Shﬁlb}" County, Alabama {said real estate being hereinafter called “Real Estate”):
LOT 41, ACCORDING TO THE MAP AND SURVEY OF DEARING DOWNS5, FIRST ADDITION, As x

RECORDED IN MAP BOOK 6, PAGE 141, IN THE PROBATE OFFICE OF SHELBY COUNTY, =
ALABAMA, -

2 X

Inst & 19943580

1ps07/199 “3?§?§n .

pEziS ANM CERY o ”

SHELBY COUNTY JUPEE OF .

a/k/a 1221 SOUTHWIND DRIVE HELENA, AL 35080 2
Together with all the rights, privileges, tenements, appurtenances and fixtucas appertaining to the Real Estate, &fl of which shall be deemed Real Estate E
and conveyed by this mortgage. x

Ta have and to hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor convenants with the Mortgages that the
Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Estate is
#ree of all encumbrances, except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title 10 the Real Estate unto the 5%
Mortgagee, against the lawfui claims of all persons. :

This mortgage Is Junior and subordinate to the following mortgage:
1, Mortgage from __ LARRY TISDALE AND BENNIE S TISDALE

to CITY FEDERAL K/N/A REAL ESATE FINANCING dated January 8, 1979

and recorded in Feal Property Book 392 , at page 525 in the Probate Office of SHELBY County, Alabama.
The Mortgagor heteby authorizes the holder of any prior mortgage sncumbering the Real Estate 1o disclose to the Merigagee the following information:
(1) the amount of indebtedness secured by such mortgage; {2) the amount of such Indebtadness that is unpaid; (3} whether any amount owed on such ;
indebtedness is or has been in arrears; (4) whether there is or has been any default with respact fo such mortgage or the indebtedness securad %
thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby; and (5) any other information regarding such "

mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time. :
The Mortgagar expressly agrees that if default should be made in the payment of principal, interest or any other sum payable under the terms and
nrovigions of the prior mortgage or mortgages listed above or any other such prior morigage, the Mortgagee may, but shall not ba obligated to, cure
such default, without notice to anyone, by paying whatever amounts may be due undes the terms of such prior mortgage so as to put the same in good
standing; and any and all payments so made, together with interest thereon at the rata of 1-1/2% per month, ar the highest rate permitted by
applicable jaw, whichever is less, shall be added to the indebtedness secured by this mortgage. Any such amount paid by Mortgages, with interest )
thereon, shall be immediately due and payable; and, if such amount is not paid in full immediately by Mongagor, then, at the option of the Martgages, B
thie mortgage ghall be in default and subject to immediate foreciosure in all respects as provided by law and by the provisions hareof. -
For the purpose of further securing the payment of the Debt, the Morigagor agrees to. {1) pay all taxes, assessments, and other liens taking priority J
over this mortgage (hereinafter jointly called "Liens”}, and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its
option, may pay the same; in the event Mortgagor fails ta pay any due and payable taxes, assessments, and other liens affecting the Real Estate,

Mortgagee may, in its sole discretion, pay such charges and add the amounis thersof to the principal amount of the loan secured by this Mortgage on

which interest shall accrue at the contract rate set forth in the Note; {2) keep the Real Estate continuously insured, in such manner and with such
companies as may be satisfactory to the Mortgagee, against loss by fire, vandaliam, malicious mischief and other perils usually covered by a fire
insurance policy with standard extended coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear, In the event
Mortgagor fails to maintain hazard insurance {including any required flood insurance} in an amount sufficient to satisty all indebtedness, fees, and
charges owed Mortgagee (in addition to payment ot all hens and charges which may have priority over Mortgagee’s interest in the Real Estate),
Mortgagee may, in its sole discretion, obtain such insurance naming Mortgagee as the =ole beneficiary (single interest coverage); Mortgagea may add
any premiums paid for such insurance to the principal amount of the loan secured by this Mortgage on which interest shall accrue at the contract rate
sat forth in the Nota:; such insurance to be in an amount at least equal to the full insurable value of the improvernents located on the Real Estate unless
the Mortgapee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall be
delivered to and held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be canceled without the insurer
giving at least fifteen days prior written notice of such canceliation to the Morigagee at the following address:

Subject to the rights, if any, of the holder of any prior mortgage set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as further
security for the payment of the Debt sach and every policy of hazard insurance now or hereatter in effect which insures said improvements, or any part
thereaf, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
Mortgagor's right, title and interest in and {0 any premiums paid on such hazard insurance, including all rights to rasturn premiums. K the Mortgagor
fails to keep the Real Estate insured as specified above then, at the slection of the Mortgagee and without notice to any persan, the Mortgagee may '
declare the entire Debt due and payable and this mortgage subject to foreclosure, and this marigage may be foreclosed as hereinafter provided; and,

regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall

not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss,

for its own benafit, the proceeds from such insurance (fless the cost of collecting same), if collected, to be credited against the Debt, or, at the elaction

of the Mortgagee, such procesds may be used in repairing or reconstructing the improverments located on the Real Estate. All amounts spent by the

Martgages for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without demand upon or notice to

the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at the rate of

1-1/2% per month, or the highest rate permitted by applicable law, whichever is less.

2416

Subiject to the rights, if any, of the holder of any prior mortgage set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee as furtner :
security tar the payment of the Debt the following described property, rights, claims, rents, profits, issues and revenues: -5
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1. all rents, profite, issues, and revenues of the Real Estate from time to time aceruing, whether under leases or tenancies now existing or hereafter
oreated, ressrving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and
revernues;

2. all Judgmants, awards of damages and settlemnents hereafter made resuiting from condemnation proceedings or the taking of the Real Estate, or any
part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Real Estate, or any part
thereot, or to any rights appurtanant thereto, including any award for change of grade of streets, and all payments made for the veluntary sale of the
Rea! Estate, or any part thereof, in lleu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalf of, and in the
name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all
such sums so received, or any parst thereof, after the payment of all the Morigages's expenses, including court costs and attorneys' fees, on the Debt in
such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part thereof so received may be released or may be usad
to rebuild, repair or restors any or all of the improverments located on the Real Estate,

The Mortgagor agress to take good care of the Real Estate and all improvements [ocated thereon and not to commit or permit any waste thereon, and
at afl times to maintain such Improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provisions of this martgage or the note evidencing the Debt, the Debt shall become immediately due and payable, at the
option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or faiture of the Mortgagee to exercise any option {0 declare the Debt due and payable shall be deerned a waiver of
the Mortgagee's right to exercige such option, either as to any past or present default, and it ie agreed that no terms or conditions containsd in this
mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Martgagee by one of
its offlcers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosurs of this
mortgage, shall ba entitted to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the
Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

Upon condition, however, that If the Mortgagor pays the Debt (which Debt inctudes the indebtedness evidenced by the promissory note referred to
hereinbefore and any and all extensions and renewals thereof and ail intarest on said indebtedness and on any and all such extensions and renewals}
and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens, amounts in default under any prior mortgage or :
insurance premiums, and interest thereon, and futfills all of its obligations under this mortgage, this conveyance shall be null and void. Butif: (1) any .
warranty or representation made in this mortgage is breached or proves false In any material respect; (2) default is made in the due performance of any
covenant or agreement of the Mortgagor under this mortgage (3) defautt Is made in the payment to the Mortgagee of any sum paid by the Mortgagee
undier the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpald at maturity; (5) the interest of the Mortgagee in
the Real Estate becornes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6} any staternent of llen is filed against
the Real Estate, oy any part thereof, under the statutes of Alabama relating to the lisns of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement |s based); {7} any law is passed imposing or authorizing the imposition of any specific
tax upon this mortgage or the Dabt or permitting or aythorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of
which any tax, lien or assessment upon the Réal Estaté shall-be chargeable against the owner of this mortgage; (8) any of the stipulations contained in
this mortgage s declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply Tor or consent to
the appolntment of a receiver, trustee or liquidator therscf o of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be
adjudicated a bankrupt or inselvent or file a voluntary petition in bankruptey, (c) fail, or admit in writing such Mortgagor's inability genserally to pay such
Mortgagor's debts as they come due, {d) make a general assignment for the benedit of craditors, {e) file a petition or an answer sesking reorganization
or an arrangement with creditors or.taking advantage of any insolvency law, or (f) file an answer admitting the material allepations of, or consent to, o7
gefault in answering, a petition filed agalnst such Mortgagor in any bankrupicy, reorganization or insolvency proceedings; ar (10) an arder for relisf or
other Judgment or decree shall be entered by any court of compatent jurisdiction, approving a petition seeking liquidation or reorganization of the
Mortgagor, or any of them if more than one, or appainting a receiver, trustee or liquidator of any Mertgagor ar of the Real Estate or of all or a substantial
part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the aption of the Mortgagee, the unpaid balance of
the Debt (which includes principal and accrued interest} shall at once become due and payable and this mortgage shall be subject to foreclosure and
may be foreclosed as now provided by law in case of past-due morigages; and the Morigagee shall be authorized to take possession of the Real Estate
and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some
newspaper published in the county in which the Real Estate is located, to sell the Real Estata In front of the courthouse door of sald county, at public
outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveylng the
Real Estate and foreciosing this mortgage, including reasonable attorney's fees {provided, however, that such attorney’s fees ghall not exceed 15% of
the unpaid Debt after default and referral to an attorney not a salaried employee of the Morigagee and no such attorney's fee shall be collectibie if the
ariginal principal amount or the original amount financed does not exceed $300); second, to the payment of any amounts that have been spent, or that ;
it may then be necessary to spend, in paying insurance premiums, Liens, amounts in default under any prior mortgage or other ancumbrances, with .
interast thereon: third, to the payment in full of the balance of the Debt (which includes principal and accrued interest) whether the same shall or shall :
not have fully matured at the date of said sale, but no interast shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid to

the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining wha is such

owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgags and may purchass the Real Estate if the

highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner

or it may be offered for sale and sold in any other manner the Mortgagee may slect,

The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt after default and referral to an

attorney not a salaried employsee of the Mortgagee; provided, howsver, that na such attorney's fees shall be collactible if the original principal amount

or ariginal amount financed does not exceed $300) incurred by the Mortgages in collecting or securing or attempting to coitect or secure the Debt, or

any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or sncumbrance on the Real Estate, unless this

mortgage ls hersin expressly made subject to any such lien or encumbrance; and/or all costs incurred in the forectogure of this morntgage, either under

the power of sale contained herein, or by virtue of the decree of any court of compstent Jurisdiction. The full amount of such costs incurred by the

Mortgagee shall be a part of the Dabt and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see to the

proper application of the purchase money. In the event of a sale hereunder, the Mortgages, or the owner of the Debt and mortgage, or auctionesr, shall

execute to the purchaser, for and in the name of the Mortgagor, a good and sufficient deed to the Real Estate.

Plural or singular words used harein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one ar

more natural persons, corporations, associations, partnerships or other entitiss. All covenants and agreements herein made by the undersigned shail

bind the heirs, personal representatives, successors and assigns of the undersigned; and every eption, right and privilege herein reserved or secured to

the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

2. Riders to this Mortgage. If one or more riders are sxecuted by Borrower and recorded together with this Mortgage, the covenants and agreemsnts of b

sach such rider shall be incarporated inte and shall amend and supplement the covenants and agreements of this Mortgage as i the rider{s) were a part 'j_'

of this Mortgage. [Chaeck applicable box{es)]. -
[ ] Adjustabls Rate Rider {1 Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider ‘

LI

LR R WAL
PR

[ ] Other(s) (specity})

T Al

In witness whereof, the undersigned Mortgagor has (have} executed this instrument on the date first written above.

VAT S T T

\,mh __(Seal)
Witness Signature of STEVEN L. RICHTER

e A tee s
R

Witness
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ACKNOWLEDGMENT FOR INDIVIDUAL{S)

SHELBY COUNTY)

|, the undaersigned autharity, in and for said county in said state, hereby certify that
STEVEN L. RICHTER AND WIFE, SARALYN S. RICHTER

whose namef(s) is {are) signed to the foregoing instrument, and wha is (are) known to me, acknowledged before me on this day that, being informed of
the contents of said instrument, they axecuted the same voluntarily on the day the same bears date.
Given under my hand and officlal seal, this _1s5t _ day of December, 1994

JULIA SAMPLES L b
My commission expires: vl ~S5¢ L ”r Vi Ej#
J.h . '_,3. 'b.-'.';. --r :_;_Iraf‘;
PO R f-';' % & i".-'_:ﬁ.
2l e -
e %
NOTARY MUST AFFTX SEAL o~ PR s
- - frr L
% W ” v
_F- rﬂrl'; {Ejl}.:') .
L ACKNOWLEDGMENT FOR CORPORATION
STATE GF )
3 COUNTY)
|, the undafsinad.nuthnrity, in and for said county in said state, hereby certify that =
whose narma as , of , & corpoation, is
signed to_the foregoing instrument, and who is known to me, acknowtedged before me on this day that, being informed of the ¢ontents of said
instrument, he as such officer, and with full authority, executed the same voluntarily for and as the act of said ¢corporation.
Given under my hand and official seal this day of
Notary Public
My commission expires:
NOTARY MUST AFFIX 5 a2
& 1994%53
inst
This instrument prepared by:
CLARA ODOM ~-35884
3940 Montelair Road, Suite 201 18/ Qv/ 1994 1 IFIE-B
Birmingham, AL 35213-2416 ag:15 am CER T
Junce UF PREW
GHELBY (O 13,79
g0y WD
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