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Norton Richard Jones
Barbara C. Jones

Thisg instru{nant was prepared by
o iNamei FlrE_t-__Batlﬂnﬂl Ban.k ﬂﬁ CD].‘IJILb,.ﬂnﬁ
|. {Addmgg}P- 0- E__:!K 9?7 Cﬂll.ll’l.’biana, Al 35051

2308 Kala Street FIRST NATIONAL BANK OF COLUMBIANA
Helena, AL, 35080 B P. O, BOX 977
COLUMBIANA, AL, 35051
_ MORTAAGOR MORTQAQEE
| T. includes sach mertgagor above. "You" means the mortgages, ita auccessors and A85IgNS,
REAL ESTATE MORTGAGE: For value recsived, I, Norton Richard Jones and Barbara C. Jones, husband and
wife » Mortgege, grant, bargain, sell and convey to you, with powar of sals,
to secure the payment of the secured debt described betow, on __ December 5, 1994 . the real estate describad bslow and al
rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures {all called the "proparty”l.
PROPERTY ADDRESS: 2308 Kala Street ,___ Helena . , Alabame 35080
— (Gtre] iCityl T T (o Todel

LEGAL DESCRIPTION:

Iot 13, acoording to the survey of Kingridge Subdivision, as recorded in Map Book 6 page
87, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,

Alabama.
Inst & 1994-35873
73
12/06 1994-35° o
03334 PM CERTIFIE
SHELDY COUMTY JUDGE OF it
located in_Shelby 005 WOy Alabie® |

TITLE: | covenant and warrant title to the propenty, axcept for

e ——r —_——r

BECURED DEBT: This mortgage securas repayment of the secured debt and the %urfnrmanna of the covenants and agreements contasined in
this mortgage and in any othar document incorporated heremrSacured debt as Tmad |h this mortgage, includes any amounts | owes vou

under this mortgags or undar any instrument sscused by this mortgage and all modifications, extensions and ranewals theraof,
The sscursd debt is evidenced by {List all instrumentas arl agresments secured by this mortgage and the dates thereof.):

¥ Home Bquity Line of Credit Adgreement and Disclosure Statement

—_—— —_——— .

L —

A Future Advanges: Al emounts owed undar the above agreament are secured even though not all smounts may yet be

advanced, Future advancea undsr the agreamant are contemplated and will ba secured and will hava priority to the seme
axtent as if made on the date this mortgages is axecutad.

19,4 Reavolving credit lpan agresmant dated December 5, 1_9.94 - . All amounts owed under this agresmsnt

are secursd sven though not all amounta may yet be advanced. Future advences under the agresment are contemplated and will ba
secured and will haves prority te the same extent as if made on the date this mortgage ig exscutad.

Tha abovea obligation is due and paysble on December 51__1-.995 - if not paid earliar.
The total unpaid balance secured by this mortgage at any one time shatl not axceed a maximum principal amount of; THIRIY

THOUSAND and NO/100% * * * % % % % * % % % * *  poags 30,000,00 " 1,

plue intarest, plus any disburaementa mada for tha payment of taxes, special assessments, or insurance onh ths property, with interast on
such dishurssments.

H'u'lrllhh Rate: The interest rate un the obligation secured by this mortgage may very sccording to the terms of that obligation.

A copy of the loan agresment containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: Commeraial XX _Home Equity Line of Credit o _ —
SIGNATURES: By algning balow. | agree to the terms and covenants contalnad in this mortgage (including those on page 2 which sre hareby

Incorporatad onto page 1 7?: mortgage form)] and In any riders described above and d by me,
Ck__ﬂ W ... . (Seal)

e _|Seal X

X .
“Norton Richard Jones

— " S 1.1 || e v e iSaal)
WITNESBES:
ACKNOWLEDGMENT: STATE CF ALABAMA, _,S_,hg;l-by — S e e 4 County sa:
f, the undera 1gn¢_d e eeeee—.__ . @ Notary Public in and for gaid county and in said state, heraby certify that

Norton Richard Jones and Barbara C. Jones, husband and wife

R +

whose name(s) BI'€  signed to the foregeing conveyance, and who _ @I'€ known to me, acknowledged bafore
Indieidus me on thig day that, being informed of the contants of the convayance, _Lh_E_Y_, ..__oxecuted the same voluntanly on the

day the sameo bears date.

whosa namae(g) as R - 1 B <1 |- N .

& corporation, signad to the foregoing conveyance and who _____ _known te me, acknowledged before me
Cerpecate on this day that, being informad of the contents of the conveyance, he _____ __ , as such officer and with

tull authority, executad tha seme voluntarily for and aa the act of said corporation.

Givan under my hand this tha 5th ____ dayof November, 1994,

My comiission sxpires: o 2 2 . - .
0/3’/?? ) [(Notery Puilic) - ALABAM.A_,

& 1086 BANKERS SYSTEMS, INC., ST. CLOUD, MN EA8301 {1-800-327.234 1) FORM OCP-MTG-AL 7/22/91
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COVENANTS *

1. Payments. | agree to maka all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benafit will be applied first to any amounts | owe you on tha secured debt [exclusive of intarest or principal}, second, to interest and then

to principal. if partial prepayment of the securad debt occurs for any reason, it will not reduce or excuse any scheduled payment until tha
sacurad debt iz paid in full.

2. Clalma againet Title. | will pay all taxes, assessments, fians and encumbrances on the proparty when dua and will defend title to tha property

against any claims which would impair the lien of this mortgage. You may requira ma to assign any rights, claims or dafenses which | may have
agaeinst parties who supply labor or matanals to improve or maintain the propearty.

3. Jneurance. ! will keep the property insured undear terms acceptable to you at my axpenae and for your benefit. All insurance policies shall
includa a standard mortgage clause in favor of you. You will be named as loss payae or as the insured on any such insurance policy. Any
insurance precasds may ba appliad, within your discration, to aither the restoration or repair of tha damaged property or to the sacured dabt. If
you require mortgage insurance, | agree to maintain such insurance for ag long as you raquire,

4. Property. | will keep the property in good condition and make all repairs reasconsebly necessary,

&. Expenses. | agres to pay all your expenses, including reascnable attorneys’ fees if | break any covenants in this mortgage or in any obligation

socured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

8. Detault and Accelaration, If | fail to make any payment whan due or break any covanants under this mortgage, any prior mortgage or any
ohligstion secured by this mortgags, you may accelsrate the maturity of tha sacurad debt and demand immediate payment and exercise any
othar remady availabre te you. This mortgage Pivas you the power of sale, which you may &lso invoke under the circumstances described in the
previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once 8 week for three successive weeks in
gsorme nawspaper publishad in the county in which the proparty or any porticn of it is located. This notice will givﬂ the time, plece and terms of
the sale, and a description of the property. Aftar this notice is given, the property wilt be sold to the highest bidder at public auction at the front
door of the County Courthousa of tha county in which the notice of sale was published.

7. Asslgnment of Rante and Profite, ) assign to you the rants and profits of the property. Unlegs wa have agreed otharwiss in writing, | may
collect and retain the rents as long as | am not in defsult. If | default, you, your agant, or a court appointed receiver may taks possession and
manage tha prupur’t? and collect the rents. Any rents you collect shall be spplied firat to the costs of managing the property, including court
costs and sattorneys’ fees, commissions to rental agents, and any other nacessary related expenses. The ramaining amcunt of rents will then
apply to payments ¢n the sacured debt as previded in Covenant 1.

B. Waiver of Homestead. | heraby waive all right of homestaad axempticn in tha property.

8. Laassholde; Condominlume; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leagehold.
If this mortgage ia on & unit in a condominium-or a planned unit development, | will perform all of my duties under the covenants, by-laws, of
ragulations of the condaminium or planned unit development.

10. Authority of Mortgagee to Parform for Mortgagor, If | fail to perform any of my duties under this mortgaga, you may perform the duties of
cause them tc be perfermed. You may sign my name or pay shy amount if neceasary for parformance. If sany construction on the property is
dicontinuad or not carriad on in e reasonabla manner, you may do whatever is necessary to protact your sacurity intarest in the property. This
may tncluda complating the construction,

Your failure to parform will not praclude you from exescising any of your other rights under the law or this mortgaga.

Any amounts paid by you to protact yvour sacurity interest will be secured by this mortgage. Such smounts will be due on demand and will bear
intarest from the date of the payment untii paid in full at the intarest rate in affect on the securad debt.

11. Inspsction, You may snter tha property to inspect if you give ma notice beforehand. The notice must stats tha reasonable causa for your
inapaction.

12. Condemnation. | assign to you the procesda of any award or claim for damages connected with a condemnation or othar taking of all or any
part of the property. Such piocesds will be applisd aa provided in Covenant 1. This assignment is subject to the terms of any prior security
agreamant.

13. Whaiver. By axercising any remedy svailable to you, you do not give up your rights to later use any other ramedy. By not exercising any
rarnady, if 1 defsult, you do not waive your fght to later consider the event a default if it happens again.

14. Joint and Seversl Liability; Co-signere; Succeesors and Assigne Bound. All duties under this mortgage are joint and several. 1f | co-sign this
mortgage but do not co-sign the underlying debt | do g0 only 1o morigage my interest in tha property under the terms of this mortgage. { also
agrae that you and any party to this mortgage may extend, modify or make any othar changas in tha terms of this mortgage or the gecured debt
without my consant. Such s changs will nct releasa me from tha tarms of this mortgage.

The dutiss and banafits of this mortgage shall bind and banafit tha successors and assigns of either or both of us.

15. Notles. Unless otherwise required by law, any notice to me shall ba given by delivering it or by mailing it by certified mail addressed tc me at
the Property Address or any cther address that | tell you. | will give any notice 1o you by centified mail 1o your address on page 1 of this
mortgage, or to any othar address which you have designated.

Any notice shall be deemad to have bean givan to aither of us whan given in the manner stated sbove.

16. Transfer of the Property or a Banaficial Interest in the Mortgagor. If all or sny part of the property or any interest in it is sold or transtarred
without voutt prior writtan consant, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is gscld or transfarred. Howaver, you may not demand peyment in tha
abova gituations if it is prohibitad by federal law as of the date of this mortgage.

17. Relsase. When | have paid the secured daht in full and all underlying agreements have been terminatad, this mortgage will becoms null and
void and you will release this mortgage,

ipaga 2 of 2}
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP~MTG-AL)

This Home Equity Line of Credit Rider is made this Sth day of
December, 1994, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or “Credit Agreement") to
First National Bank of Columbiana ("Lender" or "Mortgagee") of the
same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILYI, BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT." '

| 1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Riders attached thereto to "revolving credit loan
agreement" are changed to "Home Equity Line of Credit Agreement.’

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding form time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.0% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.0%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease 1f the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated 1in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Aany increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments,

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years for the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payablie in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,

the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the 1lnterest




rate payable on the line of credit may 1increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there 1is no
provision for negative amortization, capitalization of unpaild
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3, Future Advances. The Credit Agreement provides for an
open—end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to &
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not reguire
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded 1in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Omnly

4. Prior Mortgages. {(Complete if applicable.) The Mortgage
ig junior and subordinate to a prior mortgage, lien, or other
gsecurity instrument recorded in Real Book 200, page 934, or
Instrument No. in the Probate Office of Shelby County, Rlabama.
Borrower shall perform all of Borrower's obligations undex such
mortgage or security instrument, including Borrower's covenants to
make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; {2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, Or if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, L.ender may, but shall not be ebllgeted to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or teklng whatever other actions may be required under the

terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor" is amended to include the following provision:

Furthermere, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights 1n the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or 1ts agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder,

8. Notice. Paragraph 15 entitled "Notice" 1s amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commerclal Code and creates a security
interest in the personal property included 1in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing., Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled "Release" is amended to
include the following provislon:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied., Borrower will
not be required to pay for the release but will be responsible for

paying the costs or recording the release in the proper official
records,

By signing below, Borrower and Mortgagor accepts and agrees to

the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges recelpt of copies of the Mortgage and

any Riders attached thereto.

Norton Richard/ Jones

Inst ﬁemzefa?em
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