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Thie inetrumant was prapared by
PEGGY L. VANDERGRIFT Name) __Highland

{Address) Birmingham, Al 35255=-5338

CYNTHIA XK. KIRBY

Highland Bank
104 GREYSTQNE GLEN DRIVE 2211 Highland Ave South

Birmingham, Al 35255-5338
BIRMINGHAM AL 35242 '
MORTGAGOR MORTQAGEE
_ *1* inoludes sach mnzt_mnr above. "Y:_:_u" maans the mortgages, its successors and useigns.
SEAL ESTATE MORTGAGE: For value received, |, . PEGGY L. VANDERGRIFT AND CYNTHIA K. KIRBY, BOTH
_ IDNMARRIED , mortgage, grent, bargain, sell and oonvey to you, with power of sola,

to securs the payment of the securad debt dascribad below, on 11/11/94 _ the reel astate described below and all
rights, sasements, appurtenances, rents, lsases and existing and future improvernants and fixtures (all called the "property”™},

PROPERTY ADDRESS: 104 GREYSTONE GLEN DRIVBIRMINGHAM £ AL , Alsbama 352«!!%h ]
— - Eteaat] iCity Dp C

LEGAL DESCRIPTION:

LOT, ACCORDING TO THE SURVEY OF THE GLENN AT GREYSTONE,
SECTOR ONE, AS RECORDED IN MAP BOOK 15, PAGE 97, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. .

12;&51199*—35&?:n
1p21S PH CERTIF
L % S
lacated in___ SHEILHY County, dama.
TITLE: | covenant and warrant title 1o the property, except for b ke ettt o

*

SECURED DEBT: This mortgage secures rapayment of the secursd debt and the performance of ths covenants and agreemants contained in
this mortgage and In any other dooument incorporatad heraln. Sacured debt, as usad in this mortgage, includes any amounts | owe you

under thig mortgags or under any instrument secursd by this mortgage and all modifications, extansions snd renswals thereof,

The sacured debt is svidenced by (List all instruments and agreamants secured by this mortgags and the dstes thereof.):
X _EQUITY LINE NOTE I/A/O $20,000.00

E Future Advenoas: All amounts owed under the sbove sgreemant are ssoured even though not sl amounts may yet ba
sdvanced. Future advances undar the agresment ars contamplatad and will bs sacured and will have priority to tha same
extent as if made on the dete thie mortgage is exacuted.,

Revolving oredit ioan agresment dated11/11 /394 . All amounts owed under this agreement

ara gscured even though not all amounts may yet be advanced. Future advances under the agresment are contemplated and will be
gscurad and will have pricrity to the same extent as if made on the dats this mortgage is executed,

The above obligation is due and payable on November 25, 1999 if not paid earlier.
Tha total unpeid balance secured by this mortgage at any one time shall not sxcesd a maximum principal amount of:
TWENTY THOUSAND AND NO/100 Dollars {$ 20000.00 ),

plus Interest, plus eny disbureements made for the paymaent of taxes, spacial agsesasments, of insurance on the propsrty, with intersst on
such disburgemants. |
[;{] Variable Rate: The Interest rate on the obligation sscured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agreamant econteining the terms under which the interest rete may vary iz attachad to this mortgage and
made a part heraof,

RIDERS: Commaerclal

SIGNATURES: By signing balow, | agres to the terms and covenants contained in this mortgags lincluding those on page 2 which are heraby
inoorporated onto page 1 of this mortgage torml and in any ridars dascribed above nnd%ﬂ by ma.

,4-0{)%&_ % %-Z\ / (Seal)

{Saal)
5;{14'1'1-115 K. KIRBY
{Seal) {Saal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County 88:
, BEVERLY A. WEILCH . & Notary Public in and for said county and in said state, hereby certify that
PEGGY I.. VANDERGRIFT AND CYNTHIA K. KIRBY, BOTH UNMARRIED WOMEN ,
whose namsisiARE signed to the foragoing conveyanoe, and who ARE known to me, acknowledged before
individusi me on thie day that, bsing informed of the contenta of the conveyancs, THEY axsouted the aame voluntarily on the
day the sams hears date.
whogsa namels) as of the v
a carporation, signed to the foregoing conveyance and who known to me, acknowledged bafore mae
Corporats on this day that, being informed of the contents of the conveyancae, he , ag auch officer and with
full authority, executed the same voluntarily for and as the aot of said corporation. .
Given under my hand this the 11TH day of NOVEMBER,, 1954. L
My commission u:pirn:7 f 26 f 95 ' , ' - I ;; 4
| (- U e~
“ | ey e ALABAMA
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COVENANTS

1. Paymsnts. | agree to meke all payments on the secured debt when due, Unless we agres otherwiss, any payiments you receive from me of
tor my benefit will be sppliad fitst to eny emounts | ows you on tha sesoured debt {sxclusive of intarast or principal), ssoond, to interest and then
to "':."é"ﬁfﬁt lI' p:ir::’lnil %olrmnm of the seoured debt ocours for any resson, it will not reduce or axcuse any schaduled psymant until the
aelu » paid in full,

2. Claims sgairet Title. | will pay all taxes, ssssssments, llens and encumbrances on the property when dus and will defend title to the property
against any claims whioh would Impair the llen of this munms You may require me to a&n any rights, claima or defensas which | may have
sgainet parties who supply [sbor or materisls to improve or maintain the proparty.

3. Insuranoe. | witl keep the property insured under terms scceptsble to you st my expense snd for your benefit. All insurance polivies shall
inolude a standerd rnurtc':pn olause in fevor of vou. You will be named as loss payes or as tha insured on any such insurance pulicx. Any
insuranocs praocsads may be apphed, within your discretion, 1o either tha restoration or repair of the damaged property or 1o the secured debt. H
you raquire mortgage insurance, | egres to maintaln such insurance for ae long a€ you require,

4. Property. | wilt keep the property in good condition and make all repairs reasonably necessary.

B. Expenses. | sgree to pay all your & s, including ressonshle attorneys’ fees If | brask eny covenants in this mortgage or In any obligation
ﬁuu;a#i by thlr: mortgage. Attorneys’ fees include thoss awarded by an appellats court. | will pay thess amounts to you as provided in Covenant
of this mortgegs.

8. Default snd Acoeleration. If | fail to make sny payment when dus or break sny covenants under this mortgage, any prior morigage or any
obligation seoured by this morigage, you may accelerote the maturity of the secured debt and demand immediate peymant and exarcise any
other remady avallable to you. This mortgage rlm you the ruwur of sale, which you may alzso invoke under tha ciroumetances desoribad in the
previous sentencs. If you invoke the power of sals, you will give notlos of the sale by publication once a week for three successive waeks in
s0ine newspaper published In the county In which tha proparty or any portion of it is loceted. This notice will give tha tima, place and terms of
the sals, and a desoription of the property. After this notice is given, the propsrty wlill be sold to the highest bidder at public auction at the front
door of the County Courthousa of tha county in whioh the notice of sele was published.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rente as long as | am not in defeult. If | defsult, you, your agent, or s court appointed receiver may teks possession and
mansge the property and oollect rents. Any rents you oolisot shall ba appliad firet to the coste of managing the property, including sourt
costs wnd attorneys’ fass, cormmissions to rantal agsnts, and eny other necesuary related expenees. The remaining amount of rents will then
apply to payments on the sscured debt as provided In Covanant 1.

8. Waiver of Homestead. | hareby walve all right of hormestead exemption in the property.

8. Leassholds; Condominiume; Planned Unit Developments. | agree to comply with the provisions of any lesse if this mortgage Is on a leasshold.
If this mortgage /s on a unit in a condominium ar a planned unit development, | will parform all of my duties under the covenants, by-laws, or
teguletions of the condominium or planned unit develepment.

10, Authority of Mortgages to Perform for Mortgagor. if | fall to parform .W of my duties under this mortgage, you may perform the duties or
osuse them to be performed. You may sign my name or pay any smount if necessary for parformanos. |f any construction on the proporg“a
dicontinued or not vasied on in a reasonabls manner, you may do whatever is necsssary to protect your seaurity interest In the proparty,
may include completing the construotion.

Your fellurs to parform will not presiude you from exsrcising sny of your othar rights under ths law or this mortgage.

Any amounts paid by you to protect your ssourty interest wil be seoured by this mortgage. Such amounts will be due on demeand and will bear
intersst from the date of the payment untt paid in full at the interest rate in effect on the secured debt.

I"I1. Inepaction. You may snter the property to inspect if you give me notlos beforehend. The notice must state the reasonable cause for your
napaotion.

12. Condemnation. | assign to you the proceeds of any award or cleim for damages connected with a condemnation or athar taking of all or any
part of the property. Such prooseds will be applied as provided in Covenant 1. Thie assignment is subject to the tarms of any prior sacurity
agreamht.

13. Walver. exeroising any ramedy availabie to you, do not give up your rights to later use eny other remedy. By not exeroising any
remedy, if 1| defeult, vnuTn not waive 1:';:\‘a:n.u- right to Iltv:r umldar the event o dufmﬂtﬂﬂ it happens again,

4. Joint and Seversl Liablifty; € ra: Successore and Aseigne Bound. All duties under this mortgage sre joint and saveral. If | co-sign thie

mortgage but d¢ not oo-sign the underying debt | do so onty to murtu:Eu my interest in the property under the terme of this mortgags. | also

s that you and sny party to this mortgags may sxtend, modify or make any other chengos in the tarms of this mortgage or the secured debt
thout my consent. Such s changs will not release me from tha terms of this mortgage.

The duties end bensfits of this mortgage shall bind and benefit the suocessors and assigns of either or both of ue.

15. Notioe. Uiniess otherwise uﬁmd by law, any notioe to me shall be glven by delivering It or by mailing it by cantified mail addresasd to me at
tha Property Address of other ndd‘m- that | tell you. | wHl give any notice to you by oertified mal to your address on page 1 of this
mortgage, or to sny other address whioh you have designated.

Any notics shall be deemad to havs besn given to sither of us when given in the manner astated above.

18. Transfer of the Propsrty or a Benefiolsl Interset in the Mortgagor. If all or any pert of the property or any interest In it ia soid or tranaferred
without your prior written conssnt, you may demand immediate payment of the sscured debt. You may also demeand immadiate payment If the
rrmrtguaor {s not a natural ﬁtnon and s beneficial Interest in the mortgegor le s0ld or transferred. However, you may not demend peyment in the
above situations if it is prohibited by federsl law ae of the date of this mortgage.

17. Relsass. Whan | have paid the sscured debt in full and sl underlying agresmants have been terminated, thie mortgege will become null and
void and you will release this mortgegs.

= PM
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