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MORTGAGE

THIS MORTGAGE ("Security Instrument”) 1§ given on November 30 } &

19_%4 . . The grantor 18 RandoIph R. Rigby and wife, Diane M. Rigby -
("Borrower”). This Security Instrument is given to _HOME AMERICA

MORTGAGE COMPANY , which is organized and existing
under the laws of the State of Loulsiana . and whose addressis 7414 Perkins Road, ..
#120, Baton Rouge, LA 70808 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY FQUR THQUJAND NINE HUNDRED
AND NO/1QQ--------~--~-~---"-"~ Dollars (U.S.$ .124,900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™"), which provides for monthly payments, with the full debt, 1f not
paid earlier, due and payable on December. 1, 2024 . This Secunty Instrument secures

to Lender: (a) the repayment of the debt evidenced bﬁ the Note, with interest, and all renewals, extensions and modifications
of the note;(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

assigns, with power of sale, the following described property located in_Shelby County, Alabama:

Lot 321, Phase I of Fieldstone Park, Third Sector, as recorded in Map Book 18,
Page 113, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors gsimultaneocusly herewith.

which has the addressof ___104 Stoneridge Circle , —_Helena .
[Street] {City]
Alabama __35080 ("Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hasthe nght to mortgage,
grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly
flood 1nsurance premiums, if any; (e) yearly mortgage isurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph §, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.”" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held m an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender it Lender is such an institution) or 1n any Federal Home Loan Bank. Lender shall apply the Funds to
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may requite Bortower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
1s made or applicable law requires interest to be paid, Lender shall not be requred to pay Borrower any interest or ¢arnings
on the Funds. Bormrower and Lender may agree in wnting, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the Funds held by Eender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds 1n accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at
any tume 18 not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any ¥unds held by Lender at the time of acquisition or sale as a credit against the sums
secured by thus Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied. first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; {fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under thus paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject to a lien which
may attain priority over this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
including floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and

' LOAN #: 99605237
Initial(s) /€ A % Page 2 of 6 Form 3001 9/90

. .- =
" S S
" RO R



&
b
a2yl
-
A0
3 f

.-\.-"'&
F i A

o s g

N IR, LI S "
L& PR RS L

oo B HANRE TR

o G S i 1 A L g T LT . Tl o e ) R il i T 3 T SRl Wl o Mo L TR s

i LS W W A T 1 1 1 0 T - :

DR Al = SRR

for the peniods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of 10ss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 1S not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqusition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedtately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue Lo occupy the Property as Borrower’s principal residence
tfor at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deieriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matenial impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Secunty Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires iee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. -

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance 1n eftect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrtten agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any patrt of the Property, or for conveyance m lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking ofthe Property, the proceeds shall be applied to the sums secured by thus Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value ot the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the onginal Borrower or Borrower’s successors in interest. Lender
shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securnty Instrument or the Note without that Borrower’s
consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law wiich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limuts will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening 1t or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note
are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest 1n it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requure to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

2. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that 18 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of IHazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies pernnttad by applicable law, Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys” fees and costs of title evidence.
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I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in __Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender orits designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,

but not imited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c¢) any excess
to the person or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants ang agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were apart of this Secunty Instrument.

[Check applicable box(es)]
X] Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider

] Graduated Payment Rider Planned Unit Development Rider [[] Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider
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x| Other(s) [specify] Fixed/Adjustable Rate Rider No. 2

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

f M /( A~ | {Seal)

Randolph R. Rigby ---Borrower

%W‘? (Seal)
rane M, Rigby —Borrower

|Space Below This Line For Acknowledgment}

e 'l s b SETIELS
. L T ] ool )
. S .

Witnesses:
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STATE QF ALABAMA
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COUNTY OF JEFFERSON

I, Larry L. Halcomb, a Notary Public in and for said County, 1in said State, hereby .
certify that Randolph R. Rigby and wife, Diane M. Rigby whose names are signed to b
the foregoing conveyance, and who are known to me, acknowledged before me on this |
day, that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date.

- o FETLEE
qa= iw

CEIREM T e

Given under my ial seal this 30th day of November, 1994,

Notary Public

My Commission /Expires: January 23, 1998

THIS INSTRUMENT PREPARED BY: LOAN #: 99605237
Larry L. Halcomb

3512 014 Montgomery Highway

Birmingham, AL 35209
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Tressuty lodes—Rate Caps—Fived Rate Cowvarsion Oplion)

i 30th Noyemher.
16 FIXED/ADIUSTABLE RATE RIDER is made thiy .......Theestconaniecenss GRY of ..., veaasrrranns ‘
19§ .., it )& lnocorporated into snd vhall be dectnet) 10 atucid win supplement the Mortpags, Deed of Trust or Security

Desd (the “Sccurity lastrument”™) af the ssme glven by the ondersl ned (the “Borrawer”) 1o sectre Borrower 3
Fixed/Adjustubie Rato Note (the “Note™} 10 ... ome. Averica. Mortgage. Company......omemeirmmrmrinnrmnicns

I-H-i YRR TR AR AN

(the “Londer™) of the samo date and covering the operty desciibod In the Security Instrument and located st
104 Stoneridge Cirgles.Halanas . ALARBTA. IB0B0. ..o e
[Property Addross]

THE NOTE PROVIDES FOR A CHANGE IN THR BORAOWER'S FIXED INTRREST RATE

TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMQUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY UONE TIME AND THE

MAXIMUM RATE THE BORROWER MUBT PAY. THE NOTE ALSO CONTAINS THE
OSTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A NEW MXKED RATE.

AppmonAL Covinants. In addition to the covenanty and agrcements made in the Security bstrument, Bormower and
Lender further eovenant and agree as follows!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nowu provides for an inftial fixed intcerest cate of 7.+.37 5%, Tha Note also provides for & chengs in the inlris) fized
rate 0 4n edjustabls Interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dnates |
élam it fixed fnterest rate 1 will pay will change 1o an adjustable inleyel raté on the flrse day of L =Tof-1111 311 S
A99Y9 s iie wdjustuble intorest tae 1 will pay sumy chenge on that day every 12th roonth thersafter, The daic on which my

initial fixed interost rae changes to an adjustable imterest miz, and each dats on which rmy sdjustable ivierest rete could
change, Is called & “Change Dare.”

{B) The Index
Beginning with the first Change Date, my adjustabie jnterest rate wWill be based on an Index, The “Index™ ls the weckly

averuge yield on United States Treasury securies adjusted to & constant maturity of | year, aé made available by the Fedeml
Hescrve Buard. ‘The most recent [ndex flpure available = of the date 45 days before each Change Datwe is callad e Current
Indes.™
If the Index s no longer availsble, the Note Holder will choose & new index that ic based npon comperable information.
The Hnteél;iﬂw!ll give ma notice of this choice,
C tion of Cha
be o ih sdding ..1W0_ & 75/100..........

Belore ench l:'hrg? g:hlu. the Note Holder wil] calcufste my new interest me
pereeniage polnts (oAl %) ta the CurreepIndex. The Note Heldar will then cound the result of this addition to the nsarest

one-cighth of anc percentage polal (0.125%). Subject to the limits siated in Section 4(D) below, this roundad amount will be

my new inlerest rate until the next Change Date,
Tha Nots Holder will than determine the amount of the monthly payment that would be sufficient to repay the vnpeid

principal that 1 am expected to owe a1 the Change Date in full on the Maturity Date st my new interest fae in sybstantially
cqual payments. The resutt of this calcvtation will ba the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ ayn required to pay at the flrst Change Date will not be greater than 2+373...% or lass than
5 375 e Thereafler. my adjustable inwrest rate will pever be increased or decreused on any single Change Date by mere
than 1wo percentage pninli SZ.S?gmm the rate of jnterest 1 bave been paying for the preceding 12 months. My interest rals
will never be greates than 4.3..3.09%, which is called the "Maximum Rare."

(E) Effective Date of Chuoges

My new interest rate will bocome effeciive on each Change Date. 1 will pay tre amount of ray new monthly payment
beginning on the first monthly payment date afer the Change Date undl the amount of my monthly paymene ehangey again.
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{F} Notlcs of Chan
The Mute Hutder witl dsliver ur wwil 1o e aotico of the change In my initis] fixed intorcut rats to an sdjustable |nieres

rote and of any changes in my sdjustable imerst rate before the effective date of any chunge. The notice will {nciude the
amnunt of my manthly payment, any information Tred by law to be given me and also the talephone humbet of a person
notcs.

who will aunwey any gueation I miy bave rogurding
B. PIXED INTEREST RATE OPTION

The Nots provides for the Borrower' s opiion o canvert YoM an Mjusable interest rate with incevest rma Jimits to & new
fixed interast rate, as follown:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Opiton to Comrert fo Fixed Rate

t have 3 Conversion Option that 1 can exercise unless 1 am in dafaull or this Sectlon 3{A) will not prrmit me 10 do 30
The *Conversion Option™ iz my option to convert the interest rate 1 am required 1o pay by this Note from an adjustable
rle with interest rute limits to the fixed rate calculated under Section S(B) balow,

The convorsion con only take place on the first, second ar third Date. Esch Chunge Date on which my laterest
rize ¢an convert from an adjustable rate to a fixed rato 2lso 1y eslled the “Conversion Date.”” | can convert my interest rate
only on one of thase three Conversion Dates. .

If T want to exsreiye the Conversion Opton, 1 roust first mast certain conditions. Those conditions are that: (1) I must
give the Note Helder notice that 1 want to do so: (il) on the Converaian Data, I must ot be in default under the Now o
umzﬁuﬂg Instrament; (J1} by w dwee specified by the Note Holdar, [ muw pay the Note Holder & conversion fee of ULS.
$ L2V YUY e and (V) I must sign and give the Note Holder any docurnents the Nowe Heider requires 10 effect the
conversion.

(8) Calenlation of Fixed Rate

My new. Nzad Interest cate will be equal io the Fedetal National Morgage Assacistinn’s required ner ylaid as aof a date
andt 1ime of Jday specified by the Note Hﬂﬁdﬂ' for (1) if the arigimal term of this Note is greatet than 15 years, Y0-year f1xcd
rate first mortgages covered by applicable 60-day mendatory dalivery commitmeunts. pius five-wighths of one percentage point
{0.625%). rounded 10 the neareut one-sighth of one parcentage point (0,125}, or (i) if the original term of this Nota ls
15 years or less, |S-yenr fixed rate firt mongages covered by applicable 60-dxy mandatory doilvery commitments, plus
five-eighths of une pereomtage point (0,625%). counded to the nearest one-eighth of one percantage poiat (0.125%). If this
roquired nat yield connot be deterrdned beoouse the applicablos commitements are not available, the Note Holder will detor
mine my Interest rawe by using comparble information. My pew tate caloulted under this Sectian 5(8) will not be gresicr
than the Maximum Ruze dated In Section &(D) above.

(C} New PMayment Amsount and ESective Date

I 1 chooss to exersivs the Conversion Option, the Nete Hotder will determine the amount of the monthly paymean that
would be sufficient to repay the unpald principal I am sxpected to owe on the Conversion Date in full on the Maurity Date
w my new Macd knerest rue in substuntally equal paymoaty, The reault of s culeulution wil) be the new amuuul of Y
meonthly payment, Beglnning with my fismt monthly payment after the Conversion Date, |1 will pay tha new smoult a5 my
monthly paynent uplii the Maturity Dute,

C. TRANSFER OF THE PROPERTY OR A BENRFICIAL INT EREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATEMIN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Trumsfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or sy
interest in it is sold or wansferred (o if 3 buneficia) intarest in Borrower is sold or iransferned and Borrowes ix
Ut & fiural persus) wiltlos Lender's prive wrilisa votasal, Letder ny. ol 18 opthon, eyl innoeediste paye
meat In full of al) sums securad by this Secerity Instrument. Howsver, this option shall pot be mlﬂﬁ‘ by
Lender if excreise is prohibited by federa] law as of the date of this Security Instturnent.

1¢ Lender excrcises this upton, Lendor shall give Borowar moiles of sccclerution. The nodce shall pro-
vids o period of not less than 30 days from the daie the notios is dellversd or mailed within which Barrower
must pay sl sums socured by this Security Instrument. If Borrower fails to pay these sume prior o the explie-
tion of this pericd, Lender may (nvoke any remedles percnitted by this Securiry Instument without tusther

notice or demend on Borrowes.
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. 2 WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THR TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE
CONVERSION OFTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE IN
REFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SRCURITY INSTRUMENT SHALL

S8R AMENDED TO READ AS FOLLOWS:

'h-:nd'trnfthePrnptﬂ!ntlnmﬂﬂallnluwllnﬂwrnw:r.lfnﬂﬂrmyplﬂd&u ocany -
intarast in It In soid oc transfeered (or if b beneficial interest {n Borrower is sold or Tansferred and wer s

nol & patyral person) without Lender's prior written coneent, Leadet may, ot i option, requirc immediatn pay:
ment in full of all sums secured by this Security Instrumsnt. However, this eption shall oot be axercised by
Lender i exercise ik mwmm:ufuwmamsmlmmmmmmum
cxerciso this option if: (a) Borrawer causes to be submitted to Londaer information required by Lender o evalu-
to the intended traosfaree #5 if 8 new loan were being mads to the transferce: and (b) Lendes reasonubly
Jetermines that Landor’s securily will act be impaired by the loan assumption and that ¢ risk of a breach of

aTHy cOVENANT Of agreament in this Securily Instrument is accoptable to Lender,
To the sxieni permiteed by applicable law, ) #ndder may charge g reasonable fee a3 a pondition 1o Leader’s

consent 1o the joan asU mmdnﬂmmmqmmmnmfmmﬁ;nmmumpdmwmmﬂh

peceptablo to Lancler an Mubngm&numfmmmmth;pmnﬁmmdwmumunﬂm
Hut-mdlnmhhﬁwhmlmwwiﬂmhhoﬂwmmﬂmmﬂdﬂsm

wecelorativn. The nodee shall provido & paxiod of not less than 30 days from the duce the notice is deliverad ar
mailed within which Borrowsr must pay all sums secured by this Security Instrument. If Bomowar fails 1o pay
whesc sums prior to the expiration of this period, Lander may invoke aty remedies permitted by this Security
lastrumment without further nodce or demand un Bomower,

By SIGNING BELOW, Bommower accepts ahd agrecs to the lerms and covenanls conmined in this Fixed/Adjusteble Rate
Rider, .
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FLXUUWADIUSTABLE RATE RIDER NC. 2

(Fixed Rato Conversion Option) .
THIS FIXED/IADJUSTABLY RATHE RUDER NO. 2 is male this _30th day of
gyember 19 94 , wnd fo ineomporuted into and shall be deemed (0 amend und

supploment the gage, Deed of Trust or Sequrity Daed (tho "Sacyrity Instrumient*) xind the
Fixed/ Adjustabla Rate Rirler attechied theeeto (the * Adjustable Rats Rider*) both of fho st dnto
uvmbymw (he "Baxrgwver”) to seotire Bocrower's Fixed/Adjustable Rate Nots (the

"MNole") to mqil"iﬂﬂ Mortgage Compan
T (EEWQEmEMMM
proporty described 1o i Secwrity Tnstrament and Jocated ats

104 Stnneridge Circle, Helena, Alabama 35080
[Propecty Address]

ADDITIONAL COVENANTR, In addition 1o the covenamty nnd agresments made in the
Security Insimment, Borower and Lender fucther covenant snd agros as follows:

FIXED INTERESYT RATL OPTION

- "I‘himm!uhmmodjﬂd means of aa Addsndum to Fixod/Adjustable Rate Nots
to provids aa follows: > Ag

FIXDD INTEREST RATE OPIION

A,  Insddition to the conditions sef forih in Section 5(A) of the Note, T also nwust firxt
meet the conditians If I waat to excroise the opnv
been mors than 90 days Jats in making any
immediastely procoding the date I give notice ko
Conversion Qption

at X the Notiees and (vi) by & date
mhlﬂ‘wgafwmkmnmm
conversion fde xequired under the Note.

the

B.  In (he avent tie Juan evidenced by the Note and Securily Inviromen? is anld to the
iﬁuﬂumnwmmr;gmhmdaﬂg;rmaﬁwudﬂmnmwwuwm
cxerclsing Couversion ot the lerms provisious of hils Addendum

Adjusiabiis Rale Note shall ba void. ?

a " Randolph R Rigby -
R
meunﬁﬁ"ﬂSMUg

Inst * | 99435653

Lo /05/ 199435652

CERTIFIED

11:02 AN PROBATE
DUNTY JUDGE OF
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