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STATE OF ALABAMA, County of __Shelby

This Mortgage made and entered into on this the 2nd  day of __mr .18 94 , by and betwesn the
undersigned, Pauline Sharp Sears, an unmarried woman . hereinafter called Mortgagors, and

Associales Financial Services Company of Alabama, Ine., a corparation organized and existing undar the laws of the State of Alabama, harsinafier

called "Corporation”;
WITNESSETH. WHEREAS, Mortgagors are juslly indebted to Corporation in the sum of Five Thousand Nine Hundred
Slxt;;-fgur EE.'].].EIE and SlXtEEn C_ﬁ_l'ltﬁi*************************** Dollars ﬁjﬂﬁﬂ__‘]ﬁ 1,

as evidenced by a loan agresment of even date herewith. Principal Amount 3944 ,89

NOW., THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagore, cash in hand paid, the receipt of which le
heraby acknowledged and for the purpase of secuting the payment of the above-described promissary note and the paymant and performance of
all the covenants and agreements hareinafter stated, the Mortgagors do hareby grant, bargain, sell and convey unto Corporation that proparty

situated in the County of ___Shelby , State of Alabama,

describad ag follows, to wil

commence at a point where the south Boundary of the AB & ARR Railrgad right of way Crosses
the land line between the SEd of the NWi and the SWi of the NWi of Section 15, Township
20, Range 3 West and run thence South along sald land line 60 feet tO an alley (made by
agreement); run thence in a westerly direction along said alley a distance of 80 feet to
the point of beginning of land herein conveyed: thence cnntique in the same direction
westerly along sald alley a distance of 100 feet to the right 'of way of the AB & ARR
Railroad; thence run easterly along gsaild railroad right of way to a point which is

80 feet from the eastern boundary of said I 1 section on a line parallel to the alley
herein referred to (which said point is also the NW Corner of lot belng this day
conveyed to John A. Sharp and Mary Ella Sharp); thence turn Lo the right and run
southerly parallel with the eastern boundary of said & & section to the point of

beginning.
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TO HAVE AND TO HOLD the above described property, together with all and singulas, the rights, privileges, tanemeants, appuanances and
improvements unte eaid Corporation, e successors and assigns forever. And Morlgagars do hereby warrant, covenani, and represent unto
Corparalion, Its successors and assigns, that they are [awfully seized of the above described property in fes, have a good and lawtul right to sell and

convey said property, and shall forever defend the tille \¢ said preperty mgainst the lawful claims and demands of all persons whomeceaver, and

that said reat property is frae and clear from all sncumbrances except NONE.
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Morigagors warrant and covenant that all payments, conditions and provisions made and provided for In any prior encumbrances and/or other lishs
prior hareto, hereinafter collectivaly called "prior lisng®, shall be parformed promptly when due, but if Mortgagors suffer or permit default under any prior
lian, then such shall constitule a default hereunder and Corporation may, at its option and without notice, declare the indebtednesas secured hereunder
Immediately due and payable, whether due according to ita face or not, and commence proceedings for the sale of the above doacribed property in
accordance with the provislons herein made, If default is suffered or parmitted under any prior lien, then Corporation may cure such default by making
such payments, or performing otherwise as the holdar of the prior len may permit, or Corporation may purchase or pay in full such prior lien, and all
sums so expendad by Corporation, shall be secured hereundass or under such prior lien Instruments; provided howsver, such payment, performance
and/or purchase af the prior lien by Corporation shall not for the purpose of this instrument be construad as satislying the defaults of Mortgagors under

said prior lian.

Included in this conveyance are fixtures now atiached to the property described above; all rent, issues and profits under any lease now or hersafter
existing on said premisas and in the svent of default heraunder, Corporation shall have the right to call upon any lessees of said property to make all
future payments dus Morigagors directly to Corporation without including Morigagor's name in said payment, and paymeant £0 made by the lesseas to
Corporation shall constitute paymaent ta Morigagors and Corporation shall hava the right to receipt for such sums so paid which shall he as binding
upon Mortgagors as if Morigagors had signed the recelpt themsalves and the lessees ara relieved of the nacessity to see to the application of any such

payment,

Mottgagors promise Lo pay all taxes and assesaments now or hereafter levied on the above described property promplly when due.

Unless otherwise agreed harein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all improvementa now of
hereafter erectad an the above describad real estate, insuring same against loss or damage by fire, windstorm, and other casualties normally insured
againet, in such sums, with such Ingurors, and in an amount approved by the Corporation, as further security for the said mortgage debt, and said
Insurance policy or pelickas, with mortgage clause in faver of, and In form satisfactory 1o, the Corporation, and delivered to said Corporation, with ali
premiums thareon paid in full. If Morigagers fail to provide insurance, they hereby authorize Corporatlon to insure or renew insurance on said property
in & sum not exceeding the amount of Martgagor's indebtednass for a period not exceeding the term of such indebtedness and to charge Mortigagors
with the premium thereon, or to add such premium to Merigagor's Indsbtedness. It Corporation elects to walve such insurance Morigagors agree to be
fully responsible for damage or loss rasulting from any cause whatsosver, Mortgagors agree that any sums advanced or expended by Corporation for
the protection or prasetvation of the property shall be repaid upon demand and Jf not so paid shall be secured hereby. In the avent of loss or damage to
the property, it is agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid to the Corporation and
Corporation is heraby smpowered in the name of Mortgagors to give full acquittal for the amount pald and euch amount shall be credited 1o the

installments to bacome due on the promissory note in inverse ordar, thatis, satistylng the final maturing installments first and if there be an excess,
such excess shail be paid by Corporation lo Morigagors; but in the event such paymanta are not sufficlent to salisfy in full the deht securad hereby,

euch payment shall not relieve the Mortgagors of making the regular monthly instafiments as same become due. Provided, however, insurance on
improvements shall not be required unless the value thereot js $300.00 or more and the amount financed, exclusive of insurance charges, is $300.00
or mora.

But this covenant 8 upon this condition; That if Morigagors pay or causa to be paid to Corporation the promiseory note above descriped, and shall
keep and perform all performance as required of Morigagors hereunder, then this covenant shall he void.

But if Morigagora fail to promplly pay when due any part of said pramissory note, or sell or trangfor all or part of the proparly without Corporation’'s
consent, or fail to pay said taxes or {ail to pay for and keep in force insurance as agreed or fail to promptly pay and keep current any priar lian, or fail to
perfarm any other covenant hareof, or if all or part of the property is sold or ransferred by Merigagors without Corporation's prior written consent, then
ot in any of thess svents, Corporation is hereby suthorized to daclare the entire indebtedness secured hersunder, immadialely due and paysabla
without notice or demand, and take possession of the proparty abeve describad (or without taking such possasslan), and after giving three (3) weeks’
notice of the time, ptace and tarms of sale by advertisament once a waek successively in soma newspaper published in the county wherein the land
lins, may sell the same at public auction to tha highest bidder for cash in front of the court houge door of said county, and may exacule title to the
purchaser or purchaeers and devote the proceeds of said sals to the payment of the indebtedness socured, and if there be proceeds remaining after

satisftying In full said debt, same shall ba paid to Mortgagors or thelr arder.

In the event of a sale undar the power confarred by this Mortgage, Corporation shall have the right and it is hereby authorized 1o purchase said
property at such sale, In the avent the above described propetty ia sokd under this Mortgage, the auctioneer making such sale ot the Prabate Judge of
aald County and State wherein the land lies, Is hereby empowerad and directed to make and execute a deed to the purchasers of same and the
MoHgagors herein covenant and warrant tha titla so made against the lawful claims and demands of all parsons whomeoever.

In the even! any priot lien is foreclosed and such foraclosura proceedings bring an amount sufficient to pay in-fuil said pricr lien and thera remains
an excess aum payeble to Mortgagora, then Mortgagors do hereby assign their Interast in and to said fund to Corporation and the holder of said excess
fund I8 hereby autharized and directed to pay same directly ovar to Corporation withoul including the name of Mortigagors in said payment and a
receipt by Corporation shall be as binding on Morigagore as it Mortgagors had signed same themssives and Morigagaors further relieve the party paying
gaid gsum to Corporation, of the necessity of seeing lo the application of said payment.

In the event of sale of the properly above described under and by virtue of this instrumant, Mortgagors and all persons holding under them ghall be
and become the tenants at will of the purchaser of the property hereunder, from and atter the execution and delivery of a deed to such purchaser, with
sakl tenants to he terminated at the option of said purchaser without notice, and Mottgagors and all parsons holding undar or through Mortgagors
removed by proper court proceedings.

In the event the premises or any part theraof are taken under the pawer of aminent domain, the entire award shell be paid to Corporation and
creditad to the Installments to become due on said promissory note in inverse arder, that is, satislying the final maturing instaliments firgt, and the
Corporation is haraby empowered in the nams of the Margagore, or their assigne, o receive and give acquittance for any such award or judgment
whethet it be |olnt or several.
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It is specifically agreed that time is of the esasnce of this contract and that no delay in enforcing any obligation hereunder or of the obligations
secured haereby shall at any time hersafter be held to be a waiver of the terms hareof or of any of the instruments secured hereby.

If lass than two join in the execution hereof ag Mortgagore, or may be of the feminine sex, the pronouns and related words herein shall be read
as if written in singuiar o7 feminine respectively.

Tha covenants herein contained shall bind, and the benefits and advantages inured to, the respective heirs, successors and assigns of the
parties named.

IN WITNESS WHEREQF, the said morigagore have hereunte set their hands and seals this the day and date firet above written.

_ngzadiséaﬂ%AL‘ z‘Lf%iiﬂ-—- (SEAL)
Pauline Sharp Sears

{SEAL)

STATE OF ALABAMA,

County of __ Jefferson

{, the undersigned authority, a Notary Public in and for said County and State aforesaid, hareby cartify that

Pauline Sharp Sears, an unmarried woman

whosa names are signed to the foregeoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the
contente of the conveyance, they executed the same veluntarily on the date the same bears date.

Given under my hand and official geal this _ 2nd day of _December , 1994

MY COMMSSION EXPRES JULY 23 1508

My commission expires

STATE OF ALLABAMA

County of

|, the undersigned authority, a Notary Public in and for said County and State aforesaid, hareby certify that

 whose name as of the

, B carparation, is signad to the foragoing conveyance, and who is Known
to me, acknowledged before me on this date that, being infermed of the contents of the conveyance, he, as such officer and with full autharity,
executed the same voluntarily for and as the act of said corporation.

Given under my hand this the day of 18

My commiagion axpiras

Notary Puklic
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