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STATE OF ALABAMA )

)

COUNTY CF Shelby
THIS MORTGAGE, made and entered intothis __ 1St dayor_ D€CEMbEY 19 94 by and

Wesley G. Middleton and wife, Sheila Middleton
ihereinafter referred 10 as ' Mortgagor,” whether one ar more). and Coosa Pines Federal Credit Urmon, Coosa Pines, Alabarna 35044 (hersinafter referred to as “Morgagee ™).
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WITNESSETH:

WHEREAS, tha said Morgagoer is justly indebited to Morgagee n the sum of Seventeen Thousand One Hundred
Ninty-Five and 60/100

(P M ) Dollars as evidencea by & Promissory Note of even date herewith which bears interast as provided therein which is payable in accor
dance with 1S terms.

NOW. THEREFORE  in conaideration of the premises, and to secure the payment of the debt evidenced by said Promissory Note and any and all extensions and
renewals thareo!, of of any part thereo!, and any additional interest that may become due on any such extensions and renewals, or any par thereot {the aggregate amount
of such debt, including any extensions and renewals and interest dua therecen, is herginafter collectively called “Debtand cnrnplianr::& wlth all tha stipulaticns hergn con-
tared. H\eé mr‘}gagnr does hereby grant, bargain, sel and convey unto the Mortgagee, the following described real estate, situated
in 3 1D, County, Alabama (said real estate being herainafter called *'Real Estate”), to-wi:

Commence at the Northwest corner of 8Wl/4 of NWl/4, Sectiom 27, Townghip
19 South, Range 2 East and run North, 87 deg. 30 min. East, along the
North line of said forty acres 229.6 feet to the point of beginning of
the lot harein conveyed; thence continue in the pame direction along the
North line of sald forty acres, 146.0 feet; thence South 19 deg. 18 min.
Bast, 244.2 feet; thence South 67 deg. 53 min. West, 69.7 feet; thence
North 38 deg. 25 min. West, 296.8 feet to the point of beginning on the
North line of said forty acres.
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Together with all the rights, privileges, tlenements, appurtenances and fixiures appertaining to the Real Estate, all of which shall be deemed Real Egtate and shall be con-
vayed by this mongage.

TO HAVE AND TO HOLD the Real Estate unto the Monigagee, iis successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor
is lawfully $eized 1n fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, ex-
cept the tien of current ad valorem taxes, and the Morigagor will warrant and forever defend the title to the Real Estate unto the Mortgagee. against the
lawtul claims of all persons, except as otherwise herain provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees Io: {1) pay promptly when due all taxes. assessments, and other ens taking pricrity
over this martgage (hereinafter jointly called *Liens"). when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or any part thereot,
Ihe Mortgagee, at its option, may pay the sarme: (2} keep the Real Estate conlinuously insured, in such manner and in such companies as may be satisfactory to the Mor-
Igages, against loss by fire, vandalism, malicious mischig! and other perils usually covered by a fire insurance policy with standard exiended coverage endorsements,
wih loss, if any, payable to the Morigagee, as its interest ray appear; such nsurance to be in an amount sufficient to cover the debt. The original insurance policy, and
alt replacements therefor, shall be delivered to and hald by tha Morgagee untl the debt is paid in full. The original insurance policy and alt replacements therelor must
provicde that they may not be cancalled without the insurer giving at least fiteen days prior writen notice of such cancellation to the Mongagee. The Morigagor hereby
assigns and pledges to the Morgagee. as further security for the payment of the debt, each and every policy of hazard insurance now of hereafter in effect which insures
said impravemants, or any part thereof, togather with all the nght, title and interest of the Mortgagor in and to each and every such policy, including but not imited to all
of the Mortgagor's right, tite and interest in and to any premiums paid on such hazard insurance, including all rights to return prermiums. If the Mortgager fails o keep the
Real Estate insured as specified above then, at tha alection of the Mortgagee and without notice to any person, the Mortgagee may declare the entre debt due and payable
and this mortgage subect 10 foreciosure, and this mongage may be foreclosed as herenafter provided; and, regardiess of whether tha Mortgagee declares the entire
debt due and payable, the morgagee may, but shall not be obligated to, insure the Real Estate for its fullinsurable vaiue {or for such lesser amount as the Mortgagee may
wish) against such risks of loss, for its own benefit the proceeds frorm such insurance (less cost of collecting same), if collected. to be credited against the debt, or at the
elechon of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Morgagee
for insurance ot for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without dermand upon or notices to the Mor-
tgagor, and shall ba secured by the lien of this mortgage, and shall bear interest frorm the date of payment by the Morigagee until paid at the then current junior morigage
rale at said Cradil Union. The Morgagor agrees to pay promptly when due the principal and interest of the deft and keep and perform every other covenant and agree-
ment of 1he Promissory Note secured hereby.

As further security for the payment of the debt, the Mongagor hereby assigns and pledges 1o the Morigages, the following described property nghts, clamms, rents,
profits, 1IssUes and revenues.

1. All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now gxisting or hereafter
created reserving to the Mortgagor . so long as the Mortgagor is not in aefauit hereunder, the right to receive and retain such rents, profits, issues and revenues

2. Alijudgments, awards of damages and setierments hereafter made resutting from condemnation procesdings or the taking of the Real Estate, or any part thereof,
under the power of eminent domain, or for any damage (whather caused by such taking or otherwise) 1o the Real Estate, or any part thereof, o 1o any rights appurtenant
thereto. including any award for change of grade of streets, and all payments made for the voluntary saie of the Real Estate, or any part therect. in lieu of the exercise of
the power of eminent domain, shall be paid to the Mortgagee. The Mortgagee i1s hereby authorized on behalf of and in the name of the Mortgagor o execute and delver
valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may appty all such sums received, or any part theredf, after the payment of al the
Morgages's expenses incurred after the payment of all the Morgagee's expenses incurred in connachion with any proceeding or transacton cescribed in this subparagraph
2, including court costs and attorney's fees, on the debt in such manner as the Mortgagee elecs. or, at the Morigagee's option, the entire amount or any part thereo! so
received may be resased or may be usad lo rebuild, repair or restore any or all of the improvemenits located on the Real Estate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissary Note of even date herewath. Mortgagor agrees that, iIn
the event that any provision or clause of this Mortgage or of the Promigsory Note conflict with applicable law, such conflict shatl not affect any other prowisions of this Mor-
tgage or ol the Promissory Note which can be given effect. It is agreed that the provisions of this Mortgage and the Promissory Note are severable and that, f any one
or more of the provisions cortained in this Morigage or in the Promigsory Note shall for any reason be held to be invalid, illegal, or unenforceabie in any respect, such in-

validity, ilegalty, or unenicrceability shall not affect any other provisicon hetect. this Mongage snall be construed as f such invalid, illegal or unenforceable provision
has nevel been contained herein. v

The Mortgagor agrees lo take good care of the Real Estate and alfl improvernents locataed thereon and not to commit or pernit any waste therean, and at ail imes
lo maintain such improvements in as good condition as they are, reasonable wear and tear excapted.




If all or any part of the Real Estate or any interest therein is sold or transferred by Morigagor without Mortgagee's prior written consert, excluding (a) the creation of
a lien or encumbrance subordnale to this Mortgage (b) the creation of a purchase money security interest for household appliances (¢) the transter by dewise, descent
or by operation of law upon the death of a joint tenant o {d) the grant of any leasehoid interest of three years or less not containing an option to purchase, Mortgagee rmay.,
al Mortgagee's option, declare all of the sums secured Dy this Morlgage to be immediately due and payable. Mongagee shall have waived such oplion 10 accelerale .
pricy 1o Ihe: sale or transter, Morigagee and the person to whom the Fisal Estate is io be sold or trangferred reach agreement in writing that the credit of such person © sabstactory
to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.
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The Morgagor agress that no delay or failure of the Mortgages to exercise any option to declare the debt due and payabie shall be deermed a waiver of the Mort-
gagee’s nght to exercise such ophon, ether as to any past or present default, and s agreed that no terms or conditions contained in this morgage may be waned. altered
or changed except by & writien instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its duly authorized reprasentatives.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreciosure of this mortgage,
shall be entilled 1o the appointment by any competent coun, without notice to any part, of a receiver for the rents, iBsues and profits of the Real Estate, with power o iease
and control the Real Estate, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER, that it the Martgagor pays the debt fwhich debtincludes the indebledness evidenced by the Promissory Note hereinabove refer-
red 10 and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebledness secured hereby and rermburses
Ihe Martgagee for any amounts the Mortgagee has paid in payment of Liens or nsurance premiums, and interest thereon, and fuffills all of Morlgagor's oblgatons under
this mortgage, this conveyange shall be null and void. Butit (1) any warranty of representation made in this mortgage is breached or proves false in any matenal respect,
(2) default 1s made in the due performance of any covenant or agreement of the Mortgager under this mortgage, (3) default is made in the payment 1o the Morgagee of
any sum paid by the Mortgagee under the authartty of any nrovision of this mortgage; (4) the debt, or any part thereof, remains unpaid at maturity; (5) the interest of the
Mortgages in the Real Estate becomes endangered by reason of the enforcement of any prior lien of encumbrance: (B) any statement of fien is filed against the: Real Estate,
or any part lhereo!, under the statutes of Alabama relating (o the iens of machanics and materialmen fwithout regard lo the existence or nonexistence of the debt or the
lien an which such statement is based); (7) ary law is passed imposing or authorizing the imposition of any specific tax upon this morgage or the debt or permitling or
autharizing the deduction of any such tax from the principal or interast of the debt, or by virtue of which any tax lien or assessment upon the Real Estate shallbe chargeable
againsl the owner of this mortgage, (8) any of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent junsdiction; {9) Mor-
igagor or any of them (a) shall apply for or consent to the appointment of receiver, trustes or liquidator thareof or of the Real Estate or of all or a substantal part of such
Mortgagor's assets, (b) be adjudicated a bankrupt ar insclvent or file a voluntary petition in bankruptcy, (c} fail, or admit in writng such Mortgagor’s inabiity. generally to
pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors, {e) file a petdion or an answer seeking recrganization or an ar-
rangement wilh craditors or taking advantage of any insolvency law, {f file an answer admitting the matenal allegations of, or consent to, of default in answeting a patihon
filad against such Mortgagor in any bankruplcy, recrganization or NSovency proceedings; or (10) an order for reliet or other judgment or decree shall be pritered by any
coun ¢l competent jurisdiction. approving a petiion seeking liquidaton of recrgnization of the Mortgagor, or any of them, if more than one, or appanting a receivar, trusiee
or hguidalor of any Martgagor or of the Real Estate or of allora substantial part of the assets of any Morigagor: then, upon the happening of any one of more of sad evenis,
at the option of the Mortgagee, the unpaid balance of the debt shall atonce become dug and payabie and this morigage shall be subject to foreclosure and may be loreciosed
as now provided by law in case of past<iue morigages. and the Marigagee shal be authorized o take possession of the Real Estate and, atter giving at least twenty-one
days notce ol the time, place and terms of sale by publicaton once a week for three consecutive weeks in some newspaper published i the county n which the: Real
Estale is located, to sall the Real Estate in front of the courthouse door of said county, at public outcry, 10 the highest bidder for cash, and to apply the-proceeds of sad
sale as follows: first, to the expense of advertising, seling and conveying the Real Estate and foreclosing this mortgage. including a reasonable attorney's fee; second.
o the payrnent of any amounis that bave been spent, or that it may then be nacessary 10 spend. in paying nsurance premiums, Liens or other encumbrances. with In-
terest theraon: third, 10 the payment in full of the baiance of the debt and interést thereon, whether the same shall or shall not have fully matured at the date of sard sale.
bul no interest shall be collected beyond the day of sale and any uneamed interest shall be credited to the Morgagor; and fourth, the balance, if any. to be paid to party
ar panlies appearnng of record (o the owner of the Real Estate at the tme of sale, after deducting the cost of ascertaining who s such owner. The Mortgagor agrees that
the Mortgagee may bid at any sale had under the terms of this morigage and may purchase the Real Estate if the highest bidder therefor. Al the foreclosure sale the Real
Estate may be offered for sale and sold as a whole without first offering it inany other manner or may be offered for sale and sold in any other manner the Mortgagee may
elect. The Mortgagor agrees to pay all costs, including reasonable attorney's kees, incurred by the Mortgagee in collecting or securing or attempting to collec! or secure
tha debt, or any part thereol, or in defending or allempting to detend the pnarity of this montgage against any fien or encumbrance on the Real Estate, uriess this mortgage
is herein expressly made sutyect to any such lien or encumbrance; and/or all costs incurred in the foreckosure of this mongage, either under the power of sale contained
herain, of by wirtug of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Morgagee shall be a part of the debt and shall be
secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the praper application of the purchase money. In the event
of a sale hereunder. the Mortgagee, or the owner of the debl and mortgage, or auctioneer, shall execule to the purchaser for and in the name of the Mor-

Igagor 4 deed to the Real Eslate
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Plural or singular words used heren o designate the undersigned shall be constr sed to refer to the maker or makers of this mortgage, whether one or more natural
parsons. All covenants and agreements herein made by the undersigned shall binct the heirs. personal representatives, successors and assigns of the undersigned. and
every option. nghl and privilege herein reserved or secured 1o the Mortgages, shall inure to the benefit of the Mortgagee’s successors and assigns.

IN WITNESS WHERECF, the undersigned Mortgagor has {have) exacuted this nstrument on the dage jrst wrilien above.,
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. the undersigned authority, a Notary Public, in and for said Gnunﬁl:}w sard State, haras; certify thar Wes INEY G.Middleton : Er
and wife, Sheila Middleton

whose name(s) is (aré) signed to the foregaing instrument, and who is (are) known 1o me, acknowledged before me on this day that, being informed of the confents of
said instrument, he ¥ executed the same voluntarily on the day of same bears date.

Gven under my hand and official seal this 15t  dayof _Decembeyr .19 94

4

NOTARY PUBLIC

My Commission Expires: 5?/;_7
75 °

THIS INSTRUMENT PREPARED BY:

A. Bruce Graham, Attorney-at-Law
Name: 803 3rd. 8t. 8. W.
P. O. Drawer 307

Childersburg, Alabama 35044
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