THIS INSTRUMENT PREPARED BY:
name: _ PATRICIA A. HMPHRYES
ADDREss: 3305 Lorma Road # 11 Birmingham, Alabam 35216

MORTGAGE— Znd. Mortgage

State of Alabama
________ SEIBY  COUNTY

FIXED RATE MORTGAGE

Know All Men By These Presents, that whereas the undersigned. .. LEON. P.,. STRINGER. AND WIFE CYNTHIA DEANN B. SIRINGER. .. ..
justly indebted 1o NATIONSCREDIT FINANCIAL SERVICES CORFPORATION OF A ABAMA

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

in the sum of . . FORTY SIX THOUSAND TWENTY FOUR DOLLARS AND .54/1.00 ($46,004.54) . ... .. . ... .. . ... ...
svidenced by. @.. promissory note....Of oven date exacuted herewith. . . _

and whareas it is desired by the undersignad to secure the prompt payment of said indebtedness with intgrest when the same falis due,
JAMARY 2, 1995 and every month thereafter until the balance is paid in full.

Now Therefors in consideration of the said indebtedness, and to secure the prompt payment of the same at matyrity, ihe undersigned, ... .. ...

do, or does, hereby gran!, bargain, sell and convey unto the said. .. NATIONSCREDIT FINANCIAL. SERVICES CORPORATION OF ALABAMA .
(hareinalter called Mortgages) the following described real property situated in. . ... .. .. ... .. L

............................... County, Alabama, 10-wit:

Lot 29, according to the Map or Survey of Indian Creek, Phase III, as
recorded in Map Book 15, Page 74, in the Probate Office of Shelby
County, Alabama: being situated in Shelby County, Alabama. Mineral and

mining rights exceptad,

Sbject to existing easements, current taxes, restrictions, set-back lines and
rights of way, if any, of record.

-t

TO HAVE AND TO HOLD the above granted premises unto the said Mortgages forever; and for the purpose of turther securing the payment o said
indebtadnass, the undersigned agress 10 Ray all superior lisns, taxes or assessments when imposed legally upon said premises, and should default be mada
in the payment of same, said Mortgagee has the option of paying off the same; and o further secure said indebtedness, the undersigned agrees to keep the
improvemaents on sald real estate insured against loss or damags bg.ﬂm, lightning and ternado for the reasanable insurable vaiue thereof, in companies satisfactory
to the Moartgagee, with loss, if any, payable to said Munga?aa* as the interast of said Mortgagee may appeas, and promptly to deliver said policies, or any renewals
of sald policies, to said Mortgagee; and if undersignad fail to keep said property insured as above specified or fail to deliver said insurance policies to said
Mortgagee, then said Mortgages has the option of insuring said property for said sum for the benefit of said Mortgagee; the policy, if collected, will be credited
on said indabiedness, less cost of collacting same; alt amounts so expended by sald Mortgagee for superior liens, 1axes, assessments or ihsurance shalt become
a debt to said Mortgagee, additional 10 the debt hereby specially secured, and shall be covered by this mortgage, and bear interest from the date ol payment
by said Mortgages and be at once due and payable.

Tha security interast granted by this morigage secures a loan that is a (check ona box below)

E Fixed rate loan.

D Variable rate loan.

Upon condition, however, that If the undersigned pays indebtedness and reimburses said Morigagee for any amounts Mortgagee may have expended for
superior tiens, laxes, assessments and insurance, and the interest thareon, then this conveyance shall be null and void, but should default be made in the payment
of any sum expended by 1he said Morigages, or should said indebledness hereby secured, or any par thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mnggauaa In said proparty become endangered by reason of the enforcement of any prior lien or incumbrance thereon, so as
10 endanger the debt hereby secured, or if any statement of lien Is filed under the Stlatutes of Alabama relating to the liens of mechanics and materialmen without
ragard 10 form and contents of such statament and without regard to the existence or non-gxistence of the debt or any part thereof or of the lien gn which
such statement is basad, then in any one of said events, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage
be subject to foraclosure as now provided by law in case of past dus mortgages, and the said Mortpagee shall be authorized to 1ake possession of the premises
hereby conveyed and with or without first taking possession, after giving twenty-one days notice by publishing once a week for three consecutive weeks the time,
place and terms of sala by publication in seme newspaper having general circulation in the county where said premises are located, sell the same in lots or
parcels or en masse as Mortgagee may deam best, in front of the Court House doar in said County at public outcry to the highest bidder for cash and apply
the proceads of said sale: First, to the expanse of advertising, seling and conveying, including reasonable attorney's fees pursuant to the terms of said promissary
nole: Second, to the payment of any amounts that may have been expended, or that it may be nacessary then to expend in paying superior liens, insurance,
1axes. or other incumbrances, with interest thereon; Third, to the payment of said indebtsdness in full, whether the same shall ar shali not have {ully matured
at the date of said sale, bul no Inlerest shall be collected beyond the day of sale; and Fourth, the remainder, Iif any, to be turned over to the undersigned.

Said property is warranted free from all incumbrances and against any adverse claims.
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The undersigned further agree that said Mortgagee may bid at said sale and purchase said property if Mortgages is the highest bidder therefor, and undersigned
further agrae 10 pay to said Morigagee for the foreclosure of this mortgage in Chancery, shauld the same be so foreclosed, a reasonable attorney's fee pursvant
1o the lerms of said promissory note.

It ali or any part of the property or an interest in the property is sold or transferred by the undersigned without Mortgagee's prior written consent, Mortgagee,
at Mortgagee's option and in accordance with federal law, may require immediate payment in full of the entire amount secured by this mortgage upen demand.

It is exprassly understood that the word “Mortgages” whenever used in this morigage refers to the person, or 10 the persons, o to the corporation named
as grantes or graniges in the granting clause harein.

Any estale or interast herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mortgage is herely axpressly conveyed
and granted 1o the heirs, and agenis, and assigns, of sald Mortgages, or to the %EF.ESSDI'S and agenis and assigns of said Morigagee, it a corporation,

INWHNESSWHEHEDF.wﬁhavehareuntusatuurhandsandsaalsthis_....._....dayuf-..-NWE’ltHf‘......._._.____ A 5 1

Geiihirs Rioa &) Boviregen

.................... e e A Geal)

Person signing immadiately balow signs to subject his or her interesls in the progerty described on the reverse side, including any right 10 possession after foreclosure,
10 the terms of this mortgage and o waive his or her homestead exemption in the real estate descrined on the reverse side. Person signing immediately below

is not personally liable.

WITNE S S e e e e {Seal)
STATE OF .. ALABAMA e
General Acknowledgment
Jefferson. .. ... County
|, the undersigned, . .. Pat“ c.1a A' : HUU!I?!’."TE &S , a Notary Public in and for said County In saic Stale,

of 1he conveyance, .wxacuted the same voluntarly on the day the same bears date.

Given under nwy hand and officlal seal this. . . Eﬂth .. dayof. ... . .. Noverrber L 9, 94 .
... Notary Public
NOTARY (L AT . ) 097 =
MY COMMISSIGT nAPIl 3y Apr. 19, 1971
STATE OF. ... ... ......... Y O e RUFARY PUBLIC UNDER
Corporate Acknowledgmen
COUNTY OF. ......... ... ...
A PP a Notary Public in and for said County, in
said State, hereby carlify that. ... ... e L
whose name as. ... .............. PresioRmt O . .

a corporalion, is signed to 1he foregoing conveyance, and wha is known ta me, acknowledged belore me on this day ihat, being informed of the contents of
the conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the acl of said corporation.

Given under my hand and official seal, this the. ... ... ... dayof. ... .. .. ... ... .. ... 19
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