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CENTRAL STATE BANK
1350 Highway 56 HWY, 25, £.0. BOX 180
CALERA, ALABAMA, 36040

Wilsonville, AL 35186

MORTGAGOR MORTGAGEE
"1” Includes sach mortgagor above. “You” maans the mortgagea, its auccessors and assigns.

REAL ESTATE MORTQAGE: For value received, |, __ Keith E. Wilder and wife, Paula Wilder E
, mortgage and warrant to you, with power of sale, to secure the paymant of the secured debt described beiow, an E
_ November 12, 1994 _the resl estate described below and all rights, easements, appurtenancee, rents, laases (M
and exlisting and future improvemants and fixtures (all called the “propsrty”™). ]
PROPERTY ADDRESS: Jﬂﬁﬂghmﬁﬁ : Wilsonville , Alabama _351 86 u*w
(Sireat) Clry} 12ip Coda) T
-
LEGQAL DESCRIPTION: -

~-35351
(SEE ATTACHED PAGE FOR LEGAL DESCRIPTIgNst # 1394 v
<
|

~35351

12!&11;?3 RTIFI1ED
p9:25 A o PROBATE
located in Shelby County, Alabama., 503 L .

TITLE: | covenant and warrant title to the proparty, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and

SECURED DEBT: This mortgage sscures repayment of the sscured debt and the psrformence of the covenants and agreements contained in
this mortgage and In any other document Incorporeted hereln. Secured debt, es used in this mortgage, includes any amounts | owe you
under this mortgage o under any Instrument secured by thia mortgage.

The aacured dabt is evidenced by (List all ingtruments end agreements sacured by this mortgage and the dates thereof.):

(]

] Future Advances: All amounts owed under the above agreament are secured sven though not all amounts may yst be
advanced. Future advances undaer the agreament ara contemplated and will be sscured and will have priority to the same
axtant as if made on tha date this mortgage is axecuted.

KkRevolving credit loan agreement dated __11=-12-94 . All amounts owed under this agresment are secured even

though not slt amounts may yet be advanced. Future advances under the agreemaent are contemplated and will ba secured and
will have priority to the same extent as if made on tha date this martgage is executed.

The above obligation is due and payable on November 12, 2004 if not paid sariier.
The total unpaid balance secursd by this martgage at any one time shall not exceed a maximum principal amount of:
n and No/100-- - Dollars (§ _ 26,000,00-===~—rer-=,

plus Interest, plus any disbursemaents made for tha payment of taxes, special assessments, or insurance on the property, with interest
on such disburssmants,

BE¥Varlable Rata: Tha interest rate on the obligation securad by this mortgage may vary according to the terms of that obligation.

[C] A copy of the loan agreement containing the terms under which the interest ratée may vary is attached to this mortgage and
made & part heraof,

TERMS AND COVENANTS: | agroe to thetarms and covanants contained in this mortgage and in any riders described below and signed by me.
O] Commearcial (] Construction ¥X Consumer

muuﬂ?% Z/ AM\J . (/)W Z(/dw (Seal)

Keith E. Wilder Paula Wilder
(Seal) (Saal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shalby . County 88:
, ——Letty Callins , & Notary Public in and for said county and in said state, hereby certify that
o

whose namals) _are signed to the foregoing conveyance, and who _AYe _ known to me, acknowledged befcra me an
(ndlvidual [ this day that, being informed of the contents of the conveyance, _they  executed the same volunterily on the day the
samas bears dats. | |
whosae nameis) as of the -
a cnrpnrntl&h, signed to the foregoing conveyance and who
this day that, baing informad of tha contants of the conveyance,
axacutad the same voluntarily for and as the act of said corporation.
Given under my hand thie the 12th day of
My commissioh axpires:

—— F

known to me, acknowledged hefare me on
, a8 such officer and with full authority,

Corparats

ne

& 1908 BANKERS SYETEMS, INC,, ST CLOUD, MN 58301 FORM OCP-MTG-AL 11728/88



COVENANTS v

1. Payments, | acrraa to make all payments on the secured debt when dua. Unless we a?me otharwiks, any payments you racelive from me or
for my banefit will be applied first to any amounts | ows you on the sacured debt {exclusive of interast or principal), second, to Interest and
then to principal. If partial prapayment of the sscured debt occurs for any reason, it will not reduce or excuse any sUbssquently scheduled
payment until the secured debt is paid in full,

2. Clalms against Title, | will pay all taxes, assessments, liena snd sncumbrances on the property when due and will dafand title to the propery
against any ciaims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will kesp the property insured under terms acceptable to you at my expanss and for your banaflt. You will be named s loss
payee Or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to either the restoration
or repair of the damaged property or t0 the secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
you require.

4. Property. | will keep the property in good conditlon and make all repairs reasonably nacessary.

5. Expanses. | agree 1o pay all your expanges, including reasonable attorneye’ fees if | break any covanants in this mortgage or in any obligation
sacufrag by this morigage. Attorneys’ fees inciude those awarded by an appellate court, | will pay thesa amounts to you as provided in Covenant
10 of this mortgage.

8. Desfault and Acceleration, If | fail to make any pu?/rnent when due o¢ break any covenants under this rmortgage, any prior mortgags or any
obligation secured by this morigage, you may accelerals the maturity of the secured dsbt and demand immediate payment and exercise any
other remady available to you. You may foreclose this morigage and gall the property In the mannar provided by law.

7. Amsignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agroed otherwise in writing, | may
collect and retain the rents as Ic-ngi‘us | am not in default. If | defaul, Tnu. your agant. or a court appointad receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of maneaging the property, including court
costs and attorneys' fees, commigsions to rentsl agenta, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the securad debt ae provids in Covenant 1.

8. Waliver of Homestead. | haraby waive a!l right of homestead sxemption in the property.

9. Laassholds; Condominiums; Plenned Unit Developments. | agree to camply with the provisions of any lease if this mortgage is on a leasehoid.
(f this mortgage is on a unit in & condominium or a plannad unit development, | will parform all of my duties under tha covenants, by-laws, or
ragulations of the condominium or plannad unit developmaeant.

10. Authority of Mortgagee to Perform for Mortgagor. If 1 fall to perform any of my duties under this mart?aga. you may perform the duties
or cause them to ba performed. You may gign my names or pay any amount If necessary for parformanca. It any construction on the proparty
is discontinued or not carrled on in & reasonable manner, you may do whatever is necésgary to protect your gsacurity interest in the property.
This may in¢clude completing the construction.

Your failure to perform will not preciude you from exercising any of your other rights under the law or this morgage.

Any amounts paid by you to protect your sacurity interest will be securad by this mortgage. Such amounts will be due on demand and will
bear Interest from the date of the payment untll paid in full at the intarest rate in effect on the sacured dabt,

11. Inspection. You may anter the property to ingpsct if you give me notice baforehand. The notice must stata tha reasonable cause for your
inspection,

12. Condemnation, ! assign to you the procesds of any award or ctaim for damages cannected with a condarmnation or other taking of atl or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignmant is subject to the terms of any prior sacurity

agreemsnt.

13. Walver. By axercising any remedy available to you, you do not give up your rights to later use any othar ramedy. By not exercising any
remedy, if | defauit, you do not waive your right to later consider the evant a default if it happens again.

14. Joint and Several Liability; Co-signers; Sucoessors and Assigns Bound. All duties under thia mortgage are joint and several. f { co-sign
this martgage but do not co-sign tha underlying debt | do so only to mortgage my interest in the proparty under the tarms of this morigage.
| alsa agree that you and any purtg to this mortgage may extend, modify or make any other changes in the tarms of this mortgage ar t?m
secured debt withaut my consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shail bind and banafit the successors and assigns of sither or both of us,

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by malling it by certified mail addressed to
ma gt the Froperty Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be desmed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Benaficial Interest in the Mortgagor. If all or any part of the proparty or any interest in it is sold or transferred
without your prior written consent, you may demand immediate paymant of the secured debt. You may also demand immadiate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or trangferred. Howaver, you may not demand payment
in the sbove situations if it is prohibited by faderal law as of the dete of this mortgage.

17. Relsase. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agrea t¢ pay all costs to record this
maortgage,

OCP-MTG-AL BACKSIDE REVISION DATE 1114/86

T Ty

P



Commence at the NE corner of the NW 1/4 of ‘the SW 1/4, Section 27, Township 20 South, Range
1 East, thence run West along the North line of said 1/4-1/4 Section for 300.93 feet; thence
90 degrees 00 minutes left rum 10.47 feet'to the Southerly right of way of Shelby County
Highway #56 and the Point of Beginning; thence continue last described course for 210.00
feet; thence 90 degrees 00 minutes right run 209,77 feet; thence 90 degrees 00 minutes

right run 206,66 feet to the Southerly right of way line of said Highway 156; thence 90
degrees 05 minutes 16 seconds right run Easterly along said right of way 209.80 feet to

the Point of Beginning jf

'

STGNED FOR IDENTIFICATION®

Keith E. Wilder

Paula Wilder
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Central State Bank
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