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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Blrmingham, Alabama l A
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Wh N 3
COUNTY  OF SHELBY } P Wherens ” L
F
. f
D. WAYNE DOWDY AND E. DARLENE DOWDY, HUSBAND AND WIFE “
o -.-
{herelnafisr called “Mortgagors”, whether ons or more) ars justly indebied, to ,2 ' -
GORDEN L. MULKEY AND MARY F. MULKEY, HUSBAND AND WIFE H :
(hereinafter called “Mortgagee”, whether vne or more), In the sum
of THIRTY=FOUR THOUSAND AND NO/LOOTHS*RAARskkAkhikhikhkkkhihhihRhhRrRARAAXIRAKRAL
(8 34,000,000 ), evidenced by A PROMISORRY NOTE OF EVEN DATE EXECUTED SIMULTANEOUSLY EEREWITH.
And Wheress, Hortpgun lzrud. in incurrlnz said induhtudnuu. that thls mortgage should be given to secure the prompt
paymaent thereof,
NOW THEREFORE, in conslderation of the premises, said Mortgagors,
D. WAYNE DOWDY AND E. DARLENE DOWDY, HUSBAND AND WIFE
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following desaeribed
real astate, sltuated In SHELBY County, State of Alabams, to-wit:
LOT 4, ACCORDING TO GREEN VALLEY, 5TH SECTOR RESURVEY OF GREEN VALLEY
MANUFACTURED HOME PARK, AS RECQRDED IN MAP BOOK 13, PAGE 22, IN THE
OFFICE OF THE JUDGE OF PROBATE OF ‘SHELBY COUNTY, ALABAMA.
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To Have And To Held the above granted property unto the said Hnﬂiqu. Mortgages's sa00eRN0YS, llcfu. snd assi for.
ever; and for the purposs of further securing the payment of saild indebtednsss, the undersigned » to pay all taxes or
assesaments when imposed lagally upon said premises, and should default be mads in the payment of same, the sald Mortgagee
may at Mortgagee's option pay off the same; and to further sscure said indebtedneas, first sbove named undersigned agrees to
kesp the Improvements on said real estata insured agrinst loss or damage by fire, lightning und tornado for the falr and
reasonable insurable value thereof, In companies satinfactory to the Mortgages, with losa, if lll{ payabla to sald Mortgages,
as Mortgagee's Interest may appear, and to promptly deliver said policies, or any renewal of Il& policles to said Mortgagee;
and if undersigned fail to keep sald property insured as above apecified, or fal! to deliver sald insurance policlas to said Mort-
gages, then the sald Mortgagee, or assigns, may at Mortgages's option insure sald fnruplrl.r for said sum, for Mortgages's
own benelit, the policy if collected, to be credited on anid indebtednens, less cost of collecting same; all fmounts so expended

by said Mortigages for taxes, asssssments or insurance, shall become a debt to sald Mortgages or asaigns, additional to the )
debt heraby specially secured, and ahall be covared by thia Mortgage, and bear interest from date of payment by sald Mort-
gages, or assigna, and be at once dus and payable. .

Upon condition, howaver, that {f ths sald Mortgagor pays sald Indebtedness, and relmburass sald Mortgages or assigns R
for any amounts Mortgagees may have expended for taxes, sssessments, and insurance, and intersst th““gi then this con- e
veyance to ba null and void; but should default be made in the payment of any sum expended by the sald Mortgagee or as- =,
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity e
or should the interest of said Mortgagee or sssigns in aaid property become endangered by reason of the enforcemant of

any prior lien or incumbrance thereon, so as to endanger the debt hereby aecured, then in any one of said events, the whole ;
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now 4

provided by law in cass of past due murlérl o2, and the sald Mortgagee, agenta or seaigns, shall be authorized to take ponses- b

sion of the premises hereby conveyed, an vﬂl.h or without first taking ponsession, after giving twenty-one daya' notice, by pub- e
lishing once a weck for thres consecutive weeks, the time, place and terms of zale, by publication in some newspaper published E
in said County and State, zel! the same in lots or parcels or an masse ss Mortgagees, agents or assigns deem best, in front of
the Court House door of maid County, (or ths divisien thereof) where said property is located, at public uutcrr, to the highest %
bidder for cash, and apply the proceeds of tha sale: Firat, to the expense of advertising, ulll’ng and conveying, including =
rensonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
pary to expend, In fmrihx insurance, taxes, or other Incumbrances, with intereat thereon; Third, to tha payment of gaid
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indebtedness in full, whether tha samea shall or shall not have fu‘ly matured at the date of said zale, but no Interest shall be
collected beyond the day of ssle; and Fourth, the balance, i any, to be turned over to the said Mortgagor and undlnli%md

further agree that said Mortgapee, agents or assigns may bid at said sale and purchase sald property, if the highest bidder
therefor; and undersigned further agree to pay a reasonabls attorney's fee to sald Mortgagee or aasigna, for the forecloaure

of this mortgage in Chancery, should the same be 20 foreclosed, said Iee t0 be & part of the debt hersby secured.
IN WITNESS WHEREOQOF the tindersigned

have hersunto sst MY signaturs and se , 19 94
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THE BTATE of
SHELBY COUNTY
I, THE UNDERSIGNED f , & Notary Public in and for sald County, in said State,
hareby cartify that D. WAYNE DOWDY AND E. DARLENE DOWDY .

whose name IS signed to the foregoing conveyance, and who IS5  inown to me acknowledged before ma on this day,
that being Informed of the contants of the conveyance THEY executed the same voluntarily on the day the sams bears dats.

Gliven under my hand and official seal this 28TH day of . NOVEMBER £ , 19 94
"} WV A WL AN Notary Plllﬂ-
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THE STATE of

} My Cownisaton Ct[ﬂﬂs t 6] 98
COUNTY |

I, ‘ » & Notary Public in and for sald County, in sald State,
hereby cortify that

whoss name as of

a corporstion, Is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the nct of sald corporation,

Given under my hand and official asal, this the day of » 19

—— : ooy Notary Publio
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