This instrument was prepared by
Steven A. Faulkner and Denna R. Faulkner (Name)

(Address)
2941 Clyde Bank Circle ' — =

Bham, Al. 35242

P.O. Box 485
Leeds, Al 35094-048%

CITIZEPNNS
B A N K

MORTGAGQOR MORTGAGEE
"I" includeg aach morigagor above. "You" means the mprtgagea, its succassors and assigns.

AEAL ESTATE MORTGAGE: For value received, |, _Stewvent A. and Donna R. Fanlkner
. morigage, grant, bargain, sell and canvey to you, with power of sale,

fo secure the payment of the secured debt described balow, on __Nowvember 21 1904 . tha real astate described below and ali rights,
sasements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property™).
PROPERTY ADDRESS: 2941 Clyde Bank Circle , Bham, . Alabama 35242
{Stroet} (City) {Zp Coda)

LEGAL DESCRIPTION;

Lot 18, Block 2, according to the Survey of First Addition to Selkirk, as

recorded in Map Book 7, Page 149, in the Probate Office of Shelby.County,

Alabama.

*.—3523
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located in Shelby ¥¥8nty" Rlabama.
TITLE: | covenant and warrant title to tha property, except for
e gl T I T T

SECURED DEBT: This morigage secures repayment of the secured debt and the paﬂbrn-ihnua of the covenants and adféam;nts contained in this
mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you under thig
mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals theraot.

The secured debt is avidenced by {List all instrumants and agreemants secured by this morigage and the dates thereof.):

oY) Mortgage dated Novemher 21, 1994

X Future Advances: All amounts owed undar the above agraement are secured even though not all amounts may yet be advanced.
Future advances under the agreement are cortempiated and will be secured and will have priority to the same extent as if made on
the date this morigage is executed,

18 Revolving credi loan agreement dated _ Novemher 21, 1994 . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have
pdot:ﬂy to the same extent as f made on the date this mongage is executed.

The above obligation Is due and payable on ___November 25, 1999 it not paid earlier,

The total unpaid balance secured by this martgage at any one time shall not exceed a maximum principal amount uf:_‘]he_nty-ﬁ'f ne

Thnuaand$_SeHEE.thd:ad_E&ﬁPtxzﬁd#Pt_and_nnllﬂﬂ_ikmmsHL29+Iﬂﬂ,Gﬂ ),
plus interest, plus any disbureemants madd for the payfment of taxes, special assessments. or insurance on the property, with interest on such

disbursamanis.

Iot variable Rate: The interest rate on the obligation secured by this morigage may vary accarding to the terms of that obligation.

ﬁ mpr of the lpan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
araol.

RIDERS: Commercial

SIGNATURES: By signing below, | agree 1o the tarms and covenants contained In this mortgage (including those on page 2 which are hersby
Incorporated ontc page 1 of this morigage form) snd in any riders described above and signed by me.

‘4' Jw W {Seal

{Seal)
St A, Fgggyn
(Seal) : AJLd;ﬂiiﬁhm}
R. Faulkner
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson . County ss:
1, Dawn D Junk . a Notary Public in and for said county and in said state, hereby certify that
___Steven A. Faulkner and Domma R, Faulkner |
whose name(s) WAS signed to the foragoing conveyance, and who is known to ma, acknowledged before me on
Individual this day that, being informed of the contents ol the conveyance, _they  axecuted the same voluntarily on the day the same
baars date.
whose name{s) as of the ,
a corporation, sighed to the foregoing conveyance and who known o me, acknowledged belore me on
Corporate this day that, being informed of the conlents of the conveyance, ha . as such officer and with full authority,

executed the samea voluntarily for and as the act of said corporation.

Given under my hand this the 28th day of _Hnugmber_,_l_ggﬁ
My commission expires: C-”"'_"_ N Qﬂ
e P S &
)

INGtary Pu
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for mr
benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and then to principal. if
partial prepayment of the secured dabt accurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is pawd in full.

2. Clalma agalnst Title. | will pay alt taxes, assessments, lians and ancumbrances on the property when dua and will defend titte to the property apainst
any claims which would impair the lien of this rna:»rtga?1 _You may reguire me to assign any rights, claimg or defenses which | may have against parias
who supply labor or matarials 1o improve or maintain the propery.

3, Insurance. | will keep the property insured under terms acceptable 1¢ you al my expensa and for your benefit. Ali insurance policies shalf include a
standargd mortgage clause in favor of you. You will be named as joss payee of as the insured on any such insuranca policy. Any insurance proceeds
may be ap{alied. within your discretion, to ither the restoration or repair of the damaged property or to tha secured debt. if you require mortgage
insurance, 1 agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expanses. | agree 10 pay all your expanses, including reasonable atlorneys fees if | break any covenants in this mortgage or in any oblgation
secured by this morigage. Altorneys' fees include those awarded Dy an appellate court. | will pay these amounts 10 you as provided in Govenant 10 of
this morigage.

6. Defaull and Acceleration. | | fail to make any payment when due or braak ang covanants under this morigage, any prior mortgage or any obtigation
secured by this morigage, you may accelarate the maturity of the secured debt and demang immediate payment and exercise any gther rarnadr
available 10 ﬁnu. This morigage pives you tha power of sala. which you may also invoke under the circumstances described in the previous sentence. If
you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks in some newspaper published in the
county in which the property or any portion of it is located. This notice will give the time, place and terms of the sale, and a description cf the propeny.
Afler this notice is given, the property will be sold to the highest bidder at public auction at the front door of he County Courthouse of the county in which
the notice of sale was published.

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am nol in default. If | default. you. your agent, or a court appointed receiver may take possession and manage the
property and collect the rents. Any rents you coilect shall be applied first to the costs of managing the praparty, including court £Os!S and attorneys’ feas,
commissions to rertal agents, and any other necessary related expenses. The remaining amaount of rents will then apply to payments on the secured
debt as provided in Covenant 1.

8. Walver of Homestead. | hareby waive all righl of homestead exemption in the property.

8. Leassholds; Condominiums; Planned Unit Dwulacrmunt:. I agree to comply with the provisions of any lease if this mortgage is on a leasehold. i
this morigage is on a unit In a condominium or a plannad unit development, | will perform all of my duties under the covenants, by-iaws, or regulations of
the condominium or planned unit devélopment.

10. Authorlty of Morigages to Perform for Mortgagot. If | fail to perform any of my duties under this morigage, you may perform the duties Or cause
them o be performed. You may Sign my name or pay any amount it nacessary tor performance. It any construction on the property is discontinued or

not carried on in a reasonable manner, you may do whatever is necessary 1o protect your security intergst in the property. This may include compieting
the construction,

Your failure to periorm will not preclude you from exercising any of your other rights under the law or this morigage.

Any amounts paid by you to protect your sacuritz interest will be secured by this mortgage. Such amounts will be due on demand and wiil bear interest
from the date of the payment until paid in full at the interest rate in eftect on the secured debt,

11. inspection, You may enter the property to inspect if you give me notice beforehand. The notice mus! slate the reasonable cause tor your
inspection,

12. Condemnation. | assign to Iynu the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part ot
the property. Such proceeds will be applied as provideo in Covenant 1. This assignment is subject to the terms of any prior security agreemant,

13. Walver. By axercising any remedy available 1o you, you do not give up your rights to later use any other remady. By not exarcising any remedy, # |
default, you do not walve your right 10 later consider the event a default If it happans again.

14. Joint and Several Lisbllity; Co-signers; Successors and Assigns Bound. All dutiss under this mortgage are jeint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortpage my interest in the property under the terms of this mortgage. | atso agree thal
you and any ;:rﬁmit| to this morigage may extend, modify or make any other changes in the terms of this morgage or the secured debl without my
consant. Such a change will not release ma from the terms of this mortgage.

The duties and benetits of thig mortgage shail bind and benelit the successors and assigns of sither or both of us.

15. Notice. Unless otharwias required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at the
Propearty Address or any other ress that | 1ell you. | will give any notice to you by cerified mail to your acaress on page 1 of this mortgage, or 1o any
other address which you have designated.

Any notice shall be deemed 1o have been given to either ol us when given in the manner stated above.

18. Transfer of tha Property or a Benaficial Interest in the Mortgagor. 1t all or any part of the proparty or any interest in it is sold or transferrad
without your prior writien consent, you may demand immediate payment of the secured debt. You may also demand immediate paymant it the
martgagor is not a natural parson and a beneficial interest in the morigagor is sold or transferred. However, you may not demand payment in ihe above
situations if it is prohibited by federal law as of the gate of this morigage.

17. Aelease. When | have paid the secured gebt in full and all underlying agreements have baen tarminated, this mortgage will become null and void
ang you will release this morigage.
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