' _ ' This instrument was prepared by
Stephen Robert Stricklin iNeme) F1I'St National Bank of Columbiana
iAddrees) COlumbiana, Al

3748 Shady Cove Drive _ _ - - e
o FIRST NATIONAL BANK OF COLUMBIANA
Biymingham, AL 35243 o P. 0. BOX 977
COLUMBIANA, AL 35051
] MORTGAQOR MORTGAQEE
i I” includes sach mortgager above. "You" means the mortgages, its succeasors and assigns.
REAL ESTATE MORTGAGE: For value received, |, Stephen Robert Stricklin, a married man _
— . . , mortgage, grant, bargain, se&ll and convey to you, with power of sals,
to asaurs thas paymsant of the secured debt described below, on __ NOvember 25, 1994 , the real estate deacribed bslow and all
tights, sassmenta, appurtanances, rents, leases and existing and future improvements and fixtures iall cailed tha "property”).
PROPERTY ADDRESS: 223 lst Street North ,____Alabaster
— {Btrest] ity] » Alsbama “—im3500?iaii —

LEGAL DESCRIPTION:

Lot 17, and the South 1/2 of Lot 18, in Block 1, according to the Survey of Nickerson
and Scott Survey of the Town of Alabaster, Alabama, as recorded in Map Book 3 page 34 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

The above described property does not constitute any portion of the homestead of Stephen
Robert Stricklin nor that of his wife,

i rm

TITLE: | aovenant and wairant title to the property, except for _

located in_Shelby County, Alabama.

—— jrra—

SECURED DEBT: This mortpage securss repayment of the secured debt and the performance of the covenants and sgresments contained in
this mortgage and in any other dooument incorporated hersin, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgags or under any tnetrument securad by thie mortgage and all modificetions, extansions and renawals tharsof.

The sacursd debt is svidenced by {Liat all instruments and agresmants sscured by thia mortgage and the dates thersof.):

X% Promissory Note executed simultaneously herewith

- FIFTRN I R, _——

- — e =y —_——— —_ ———— e e

Future Advances: All smounts owed under the above agreamant ars sscured aven though not all amounts may yat be
advanced. Future advances under the agresment are ocntemplated and will be secured and will have priority to the same
axtant aa if made on the date this mortgage is sxecuted.

Revolving credit loan agresment dated __ .. e mmea= o Bl AMOUNts owed undar this agresment

are ascured sven though not afll amounts may yet be advanced. Future nd\;u_ncus undar the agresment ars contemplatad and will be
securad and will have priority to the same axtant as if mada on tha date this mortgage is executed.

The above obligation is due and payable on . mfb@r 25, 1895 if not paid sarlier.
The total unpaid balance sscured by this mortgage at any one time shall not axcesd a maximum principal amount of: ONE HUNDRED

THIRTY THOUSAND FOUR HUNDRED and NO/100%* * * * ogars s 130,400.00 Y

plue interset, plus any disburssmants made for the paymaent of taxes, spacial aseesameants, or insurance ¢n the propeny, with intareat on

such disbursamanta.

Variabie Rate: The interest rate on the obligation ascured by this mortgage may vary according to the terme of that obligation.

] A copy of the lcan agresment containing the tarms under which the interest rate may vary is attached to this mortgege and
made a part haraef.

RIDERS: Commercial X _FNBC Mortgage Rider = L]

SIGNATURES: By signing below, | agres to the terma and covenants contsined in thls mortgage {including these on page 2 which ars hersby

incorporated ) and In any ridera described asbove and signed by me.

&
o {f;:] . 199*._351.6:-- e [Seal)
_ e ... (Soal) . . (Seal}
WITNESSBES:

D
S — ———-1 / aai 193 ol " -
Loa9 PR
T

ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby 03s , County os:
I William R. Justice ) _W__“_,_g_ E, a m% ﬁhlic in and for ssid county and in said jll?h?' hereby certify that
Stephen Robert Stricklin, amerriedman. . .. . t-eijo,
whose name(s} is _signsd to the foregoing conveyance, and who iE_ .. known to me, ackmwladgg bafora
(ndIvidual mé on this day that, being informed of the contents of the conveyanca, __11& axecuted rthﬂ_f:g-g;_q' Vo {nsq.rilv on the
day tha sams bears date. S TR
whoase name(a) as ——ii o ofthe . I
a8 corparation, _esigned tc the foragoing conveyance and who _____ . _ known to me, acknowledged bafore me
Corparate on this day that, bsing informad of tha contents of the conveyance, he ______.._ .. .a&ssuch officer and with
full authority, axecuted the same voluntarily for and as the act of aaid corporation.
Given under my hand thie the _ Z5 nﬁ______ i day af /V OV Ernbsy ( ":?‘1# L

My cornmission expiren: . T
T (f?(fff X. [y A % Ao~ § (. e’

{Notery Public) -
William R. Justice ALABAMA

£ 1905 BANKERS SYSTEMS, INC., 51, CLOUD, MN 85301 (1-800-387-2341) FORM OCE-MTG-AL 7/732/@1 ipage 1 of 2!
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COCVENANTS

1. Payments, | agree to maks all payments on the securad debt when due. Unless we agree otherwiss, any payments you receive from ma or
for my banefit wi?l be applied first to any amounts | owe you on tha secured debt {exclusive of interest or principal), second, to interest and then
to principal, If partial prepayment of the secured debt cccurs for any reason, it will not raduce or exscuse any schedulad payment until ths
sacured dabt is pad in fu'lf

2. Cialme ageinet Title. | will pay all taxes, asasssments, lians and sncumbrances cn the property when dus and will defend title to the property
against any claima which would impair thas lisn of this mortgags. You may requira ma to assign any rights, clmims or defenses which | may have
againet parties who supply labor or materlals 1o improve or maintain tha property.

3. insurance. | will kesp the proparty insured under terma acceptable to you at my axpense and for your benefit. All insurance pelicies shall
include a standard mortgage clause in favor of you. You will ba named as loss payea or as the insured on any such insurence policy. Any
insuranca proceeds may be applied, within yvour discretion, to sithar the rastoration or repair of the damaged property or to the ascursad debt. If
you require mortgage insurance, | agree to maintein such insuranca for as long as you require.

4. Property. | will keep the property in good condition and maks all rapsirs reasonebly nacessary.,

5. Expansss. | agres to pay all your expenees, including reasonable attorneys’ feas if | break any covenants in this mortgage or in any obligation
sscured by this mortgage. Attornsys’ fees include thoss awarded by an appellate court, | will pay these amounts to you as providad in Covenant
10 of thiz maortgags.

8. Default snd Accaleration. Iif 1 fail to make any payment when due or brask any covenants undar this mortgage, any prior mortgage or any
obligation secured by this morigags, you may accelerate the maturity of the sscured debt and demand immaediate payment and oxarcise any
¢ther remedy avatlable to you. This mortgage ?ivnu you the power of asle, which you may also invoke undar the circumstances describad in the
previous gantence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive wasks in
soma nawepeper published in the county in which the property or any portien of it is located. This notice wili give ths time, place and tarms of
the sala, and & desaription of the property. Aftar thie notice is given, the propeny will bs sold to the highest biddar at public auction at the front
door of the County Courthouse of the county in which the notics of sale was publighed.

7. Assighment of Rents and Profite. | assign to you tha rents and profits of the property. Unless we have agreed othsrwise in writing, | may
collaat mnd retain the rents as Jong as | am not in defavit. If | default, you, your agent, or & court appointed receiver may take possassion and
manage the prnpurt'f and collsct the rants. Any rents you coliect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fess, commissions to rental agents, and any other nacessary related expenses. The remaining amount of rants will then
apply to payments on the secured debt as provided in Covenant 1.

B. Walver of Homestead. | hereby waive all right of hamestsad axamption in tha property.

8. Lesssholds; Condominiume; Planned Unit Davelopments. | agres to comply with tha provisions of any leasa if thiza mortgage is on a leasshold.
if this mortgage is on e unit in a condominium or a planned unit development, | will parform alt of my duties under the covenants, by-lawe, of
regulations of the condominum or planned unit development,

10. Authorlty of Mortgages to Perform for Mortgagor. If 1 fail to perform any of my dutiss under this mortgage, you may perfaim the duties or
causs them to be performed. You may sign my name or pay any amount if nacessary for performance. If any constryction on the proparty is
dicontinuad or not caried on in a reasonabls manner. you may do whatever is necessary to protest your security interast in the propsrty. This
may includa complating tha construction,

Your failure to perform will not preclude you from exercising any of your othar rights under the law or thie mortgage.

Any amounts paid by you to protect your security interest will be secured by this mertgage. Such amounts will be dus on demand and will banr
interest from the dats of tha payment until paid in full at the interest rate in sffect on the securad dabt.

11. Inspection, You may snter the property 1o inapect if you give me notice beforehsnd. The notice must state the reasonable cause for your
inspaction.

12. Condamnation. | assign to you the proceede of any award or claim for damages connected with 8 candemnation or other taking of all or any
part of the property. Such procesds will be applied as provided in Covenant 1, This assignment is subject to the terms of any prior securty
agresamant.

13. Wsiver. By exsrcising any remedy available to you, you do not give up your rights to later use any other remedy. By not exarcising any
ramady, if | duruult. you do not waive your right to iatar consider the event a default if it happens again.

14. Joint and Beversl Liability; Co-signers; S8uccesecrs and Assigns Bound. All duties under this mortgaga are joint and several, If | co-sign this
mortgags but do not co-sign the underlying debt | do so only to mortgage my intarsst in the property undes the terms of this mortgage. | also
agree tgat vou and any party to this mortgage may exterd, modify or make any other changaes in the tarms of this mortgage or the securad debt
wﬂthuut my consent. Such a change will not relsase me from the terms of this martgages.

The dutiea and banefits of this mortgage shall bind and benefit tha successors and assigne of sither or both of us.

16. Notlce. Unless otharwiss required by law, any notice 1o ma shall be givan by delivaring it or by mailing it by certified mail addressed to ma at
the Property Address or any othar address that | tell you. | will give any notice te you by certified mail to your address on pags 1 of this
mortgage, or to any other address which you hava designatad.

Any notice shatl be deamed to have besn given to eithar of us when given in the manner stated above.

16. Transfer of the PFroparty or a Benaficlal Intereet in the Mortgagor. If all or any part of the property or any interest in it is sold or transterrad
without vour prior written consent, you may deamand immediate paymant cf the sacured debt, You may also demand immediste payment if the
mortgages te not a natural parson and a baneficiel interest in the mortgagor is sold ¢r transfarrad. Mowaver, you may not demend payment in the
abova gituations if it is prohibitad by federal law as of tha date of this mortgage.

17. Release. Whan | have paid tha securad debt in full and sll underiying agreements have basn tarminated, thia mortgage will becoms null and
void and you will relaase this mortgaga.

fpage 2 of 27
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MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider is made this 25th day of November, 1994,
and is incorporated into and shall be deemed to amend and
gupplement the Mortgage of the same date given by the undersigned
("Borrower" or "Mortgagor") to secure Borrower's Note to First
National Bank of Columbiana ("Mortgagee") of the same date and
covering the property described in the Mortgage.

ADDITIORAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1, Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Borrower. Paragr'aph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
gtil)l treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default,

3. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale 1f the highest
bidder therefor. Mortgagee, or its agent or auctioneer, may

execute and deliver a deed conveying the property to the highest
bidder.

4. Notice. Paragraph 15 entitled "“Notice" 1s amended to
include first class mail as an additional method of notice.

E, Security Agreement. This Mortgage constitutes a securlty
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included 1in the Property.
Borrower shall execute, deliver, file, and refile any flnanc1ng
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of flllng
Wwithout limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

6. Release., Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

.h.
-
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COMMERCIAL ILOANS ONLY

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably gsubmits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal c¢ourt sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Mortgage Rider.

e

Stephen Robert Stricklinm

£ ml—— i =g e

OCPMORTX.RID 9/94
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