11-01/94 18:01 © o _

-l 3 i e Tl Tl T}

B oo2

This instrument was prepared by:
Name: | ERICBRAWER - -
Address: 195 SO 200H SIRERT
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ASSUMPTION AGREEMENT
KNOW ALL MEN BY THESE PRESENTS:

Compass Bank ("Compass Bank") is the present holder of a note ("Note") executed by
~XHN DAVIS QLIVER A STNGLE MEN - _ _ ("Original Mortgagor") in the
original principal sum of $ 102,000.00 dated _JANORRY 26 199% _ The Note is secured
by, among other collateral, a mortgage ("Morigage ") recorded in Real Volume 1994 , beginning
at page 04313, in the office of the Judge of Probate of SHELEY — County, Alabama. The

Original Mortgagor proposes to sell the property ("Propert)f':) covered by the Mortgage 1o

SN K. O'BRIEN, A SINGLE wiMN ("Purchaser")., The

‘Purchaser has agreed 10 assume all of the oblig:;};icns of the Original Mortgagor in the Note, the
Mortgage, and in any other loan documents ("Other Loan Documents ") executed or furnished
I connection with the Note or Mortgage in tavor of the holder of the Note and Mortgage.

NOW THEREFQRE, in consideration of the agreements herein contained, THE
PARTIES AGREE as follows:

1. Compass Bank, to the extent of its lnterest, consents to the sale and conveyance
of the Property to the Purchaser, subject to the provisions of this Agreement.

unpaid balance of the Note is $ 101,308.89 - The Purchaser agrees that the Mortgage and
Note are enforceable in sccordance with their respective terms.

3. The Property shall remain Subject to all provisions of the Mortgage. This
Agreement shall not affect the priority of the Mortgace, any other provisions of the Mortgage,
Or any provision of any Other Loan Documents. Except as expressly provided to the contrary
in this Agreement, this Agercement shall not release or affect the liability of any party who may
now or hereaficr be liable under (his Agreement, the Note, the Mortgage, and/or the Other Loan
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gagor 15 NBX released from liability ang o’Bllﬂamns under the
102
3. This Agreement shall be binding upon the parties hereto. their heirs, personal

representaiives, SUCCessors and asstgns, Wherever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.
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6. The Purchaser’s Social Security Number is: 4p1-76-8304 _ PLIA
I S
Juna 227, 1994 ﬁl ©
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IN WITNESS WHEREOQF, the parties hereto have set their hands and seals on this

1st day of

WITNESS

November

June 22, 1994

, 1994

(ORIGINAL MORTGAGOR)

By: 00 L @ L (SEAL)

DAVIS OLIVER
By: | (SEAL)

(PURCHASER)

Bl 0B

SHARON K. O'BRIEN
By: (SEAL)

(MORTGAGEEL)

COMPASS BAN K
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STATE OF ALABAMA )

93. S¢.A

[, the undersigned'authority, a Notary Public in and for said County, in said State, hereby
certify that _ JOHN DAVIS OLIVER ., whose name(s) is/are signed

to the foregoing instrument and who _j g known to me, acknowledged before me on this
day that, being informed of the contents of said Instrument, __he executed the same
voluntarily on the day the same bears date.

[NOTARIAL SEAL]

STATE OF ALABAMA )

__JEFFERSON COUNTY )

"I, the undersigned authority, a Notary Public in and for said County, 1n said State, hereby

certify that SHARON K. O'BRIEN . whose name(s) is/are signed
to the foregoing instrument and who __ 18 known to me, acknowledged before me on this

day that, being informed of the contents of said instrument, she  executed the same
voluntarily on the day the same bears date.

Given under my hand and official seal, this ~-1St day of __November 19 94

K C——

OTARY PUBLIC

My Commission Expires: (¢ fz//C{ S_’*

[NOTARIAL SEAL]

June 22, 1994 Pace 3
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JEFFERICN COUNTY )

[, the undersigned authority, a Notary Public in and for said County, in said State, hereby

certify that ROBERT L. EIHREDE , whose name as
K. NDHRARTTER of Compass Bank, an Alabama banking
corporation, is signed to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents of said instrument, ™  as such

officer and with full authority, executed the same voluntarily for and as the act of said
corporation.

Given under my hand and official seal, this _2ST day of CCICHER , 1924

R%ﬂm T ! ’Ll_g_uwz\_/ { -
TARY PUBLIC

My Commission Expires: M 2O 1997

[INOTARIAL SEAL]

June 22, 1994 SHELBY COUNTY U
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