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in consideration of the loan or other credit accommedation specified and any fuwre advances or future Obligations, as defined herein, which may be

advanced or incurred, and other good and valuable consideratiors, Mortgagor warrants, bargains, sells, assigns, conveys, and mortgages 1o
First Federal Of Algﬁﬂgr PSB_, 701 Montgomery Highway, 201, Birmingham, AL 35216

e TT——

e - ("Lender™}, its successors and assigns, with power of saie
and right of entry and possession all of Mortgagor's present and future estate, right, title and interest in and to the real property described in Schedule
A whiclt is attached to this Morgage and incorporated herein together with all present and fuwire improvements and fixtures; privileges,
hereditamunts, and appuntenances; leases, licenses and other agreements; rents, issues and profits, water, well, ditch, reservoir and mineral nghts
and stocks pertaining to the real propenty (cumulatively “Propery™), until payment n full of all Obligations secured hereby.

Moreover, in further consideration, Mongagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, hereby expressly warrant,
covenant, and agree with Lender its successors and assigns a8 foilows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness.  liabilities, obligatons  and
covenants of Borrower ur Mortgagor (cumulaively "Obligations”} to Lendes pursuant .

{a) this Mortgage and the following promissory notes and other agreements:

""""""" RFERFST ™ PRINCIPAL AMGUNT, "] "FONDING/ .~ ST MATORAY T TUCUSTOMER T LOAN
o PATE, _CREDITLIMIT | AGREEMENT DATE | DATE | ~ NUMBER | NUMBLR
VARIABLE i $14,240.28 11/15/94 . 11/15/97

— . -
(b) all other present or future, written agrecments il Lender which refer specifically to this Morigage (whether executed for the same or

differenl purpeses than the foregoing) ;

(c) any guaranty of obligations of other parties given to Lender now of hereafter executed which refers to this Mortgage;

{d) future advances, whether obligatory or optional, to the same extent a3 ifmade contemporaneously with the execution of this Mongage, made
ar extended on behalf of Mortgagor or Borrower. Morigagor agrees that if one of the Obligations is a line of credit, the lien created by this
Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time 1o time {but before termination
of the ling) no balance may be outstanding. Atno lime shall the lien of this Mortgage, not including Sums advanced to protect the security of this

Murtgage, exceed $ 14,240, 28 . .and
(eY all amendments, axtensions, renewals, modifications, replacements or substinations to any of the foregoing.

2 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagoer represents, warrants and covemants 1o Lender that:

(w) Morgagor has fee simple marketable title to the Property and shall maintain the Property free of ail liens, security imerests, encumbrances
and claims except for this Morigage and those described  in Schedule B which is attached to this Mongage and incorporated herein by reference,
which Morngagor agrees to pay and perform in a Hmgly manner,

(b) Mortgagor it in compliance in all respects with all appiicable federal, state and local laws and regulations, including, without limitation, thiyse
relating to "Hazardous Materials", as defined herein, and other environmental tmatters (the "Environmental Laws"), and neither  the federal
ZUVEFNINGNRt Gy lly othel govermnmental Or quas: governmendal entity has Diud 2 liew on tiie Propauty, ol are there any governmental, judicial or
administrative actions with respect to environmental matiers pending, or to the best of the Mortgagur's knowledge, threatened, which involve the
Property. Neither Mongagor nor, 10 the best of Mortgagor's knowledge, has any other party used, penerated, released, dischatged, stored, or
dispused of any Hazardous Materials, in connection with the Property or transpurted any Hazardous Maierials to or from the Propeny. Mongagor
shall not commit or permit such actions to be taken iy the future. The term "Hazardous Materials™ shali mean any substance.  matenal, vr waswe
which is or becomes regulated by any governmental authority including, bur nut himited to, (i) petroleany; (i) friaple ot nonfriable ashestos, (0}
polychlornated  biphenyls, {iv) those substances, materials of wasies designated  as a "hazardous substapce”  pursuamt o Section 31 of Ihe
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendmenis of replacgments 10 these  statutes;  (v) Hhose
substances,  materials or wastes defined as a "hazapdous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Achof aly
amendments  or replacements 10 that statute: and (vi) those subsiances, materials or wastes defined as a "hazardous substanee”  pursuant
Section 101 of the Comprehensive Environmental Response, Compensation  and Liability Act, or any amendments  of replacements  to that statule
or any other similar state or fedaral statute, mule, regulation or ordinance now 0r hereafter in effect. Morigagor shall nol lease uof perniit  the
sublease  of the Property 10 a tenant or sublenant whose operations may result in contamination of the Property with Hazardous Materials or texic
subsIANCES,

e Al applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.8.C. 12101 et seq. {(and all
regulations promulgated thereunder) and all zening and building laws and regulations relating to the Property by virtue of any federal, state or
municipal authority wilh jurisdiction over the Propeny, presendy are and shall be observed and complied with in all materal respects, and all
rights, licenses, permits, and certificates of uccupancy  (including but not limited to zoning varances, special exceptions for nonconforming  uses,
and final inspection approvals), whether temporary of permanent, which are material to the use and occupancy of the Property, presently are and
shall be obtained, preserved and, where necessary, renewed:

idy Mortgager has the right and is duly authorized 1o exscute and perform its Obligations under this Morgage and these actions do not and shail
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding oD Mongagor

at ANy time:
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{¢) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and

{f) Mongagor has not violated and shall not violate any stamte, regulation, ordinance, rule of law, contract or other agreement (including, but not
limited to, those govemning Hazardous Materials} which might materially affect the Property of Lender's rights or interest in the Property pursuant
to this Mortgage.

1, PRIOR MORTGAGES. Mottgagor rapresents and warrants that there are no prior mortgages or deeds of trust affecting any pan of the Property
except as set forth on Schedule B attached to this Mongage which Morngagor agrees 1o pay and perform in w timely manner. Ifthere are any priot
morigages or deeds of trust then Mongagor agrees to pay all amounts owed, and perform all obligations required, under such morigages orf deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior mormgage of deed of trust shall be a default under
this Mortgage and shall entitle Lender to all rights and remedies contained herein or in the Obligations to which Lender would be entitied in the event
of any other defauit.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease. contract fordeed or transfer to any person of all or any part of the real property described in Schedule A,orany interest therein, or of all or any
beneficial intcrest in Borrower or Mortgagor (if Borrower or Mortgagor is not @ namral person or persons but is a corporation, limited lability
company, pannership, trust, or other legal entity), Lender may, at its option declare the outstanding principal balance of the Obligations plus accrued
interest thereon immediately due and payable. At Lender's reques:, Mortgagor or Borrower, as the case may be, shall furnish a complete statement
setting forth all of its stockholders, members or partners, as appropriate, and the extent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and futre rents, royaliies, incoms and profits which atise from the
use or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mongage of any of the Obligations, Mortgagor shall
have & license 1o collect and receive the rents, royalties, income and profits. Upon any default under this mortgage or any of the Obligations, Lender
may terminate Morigagor's license without notice and may thereafter proceed to collect the rents, royalties, income, and profits with or without the
appointment  of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first to pay all expenses af
collection, then to the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by this
Mortgage in the prder determined by Lender in its sole discretion.

& CONSTRUCTION MORTGAGE. |:: Ifchecked, this Mortgage is a construction mortgage that secures an Obligation incurred for the AcquUisition
ecost of the land and/or rhe construction of an improvement on land, and  will be subject 1o the terms of a gonstruction loan agreement between
Mortgagor and Lender. Any materials, equipment or supplies used or intended foruse in the construction, development cor operation of the Property,
whether stored on or off the Property, shail alse be subject to the lien of this Mongage. Morgagor shall obtain Lender’s approval of all plans and
specifications, and no changes to the plans and specifications or the nature of the construction project shall be permiited without the prier written
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the termination or the
withholding of any payment in connection with any Lease or other agresment {"Agreement”) pertaining to the Property. In addidon, Mortgagor,
without Lender’s prior written consent, shall not: (a) collect any monies payable under any Agreement more than one month in advance: (b} modify
any Agreement; (c) assign or allow a lien, security interest or other sncumbrance (o be placed upon Mongagor’s rights, tide and interest in and to any
Agreement or the amourts payable thereunder; or (d} terminate or cancel any Agreement except for the nonpayment of any sum or other material
breach by the other party thereto, If Mortgagor receives at any time any written communication asserting a default by Mortgagor under an
Agreement oOf purporting to terminate or cancel any Agreement, Mongagor shall promptly forward a copy of such communication (and any
subsequent communications relating thereto) to Lender. Allsuch Agreements and the ammounts due to Mortgagor thereunder are hersby assigned (o
Lender 53 additional security for the Obligations.

§. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entiled to notify or require Mortgagor 1o nonfy any third party
(including, but not limited to, lessess, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness or obligation
owing to Mortgagor with respect to the Property {(cumulatively "Indebtedness”) whether or not & default exists under this Mortgage, Morigagor shall
diligently collect the Indebtedness owing to Mongagor from these third parties until the giving of such notification. In the event that Mortgagor
possesses  or receives possession of any instruments or other remiftances with respect to the Indebiedness following the giving of such notification or
if the instruments ©F other remittatces constiate the prepayment of any Indebtedness or the payment of any insurance or condemnatiofn proceeds,
Morngagor shall hold such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments arxl other
remirtances to Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitled, but not
required, to collect (by legai proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral, or
otherwise settle any of the Indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable © Morgager for
any action, error, mistake, omission or delay peraining to the actions described in this paragraph or any damages resulting thercfrom,
Nowwithstanding the foregoing, nothing herein shall cause Lender to be deemed a4 mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall rake all actions and make any repairs needed to maintain the Property In good
condition, Mongager shall not commit or permit any waste to be commutted  with respect to the Property. Mortgagor shall use the Property solely in
compliance  with applicudie law and insurance policies. Morgagor shall not make any alterations, additions or improvements to (he Property without
lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to
the heneficial interest belonging to Lender. shall not be removed without Lender's prior written consent, and shall be made at Morigagor's sole
cxpense

10. LOSS OR DAMAGE. Mongagor shall bear the entire tisk of any loss, theft, destruction or damage (cumulatively "Loss or Damage”) to the
Property or any portion thereof from any cause whatsoever. Inthe event of any Loss or Damage, Mongagor shall, at the option of Lender, repair the
affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Propernty.

11. INSURANCE. The Property will be kept insured for its fult insurable value against all loss or damage caused by flood, earthquake, 1ermado and
fire. theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYORBTAINEDAND PAID FOR BY OWNER, subject to the right ¢f Lender to decline the insurance
offered by Moertgagor for reasonable cause before credit is extended. The insurance policies shall require the insurance company to provide Lender
with at |east 0. days’ written notice before such policies are altered or cancelled in any manner. The insurance policizs shall name Lender
as a loss payee and provide that no act or omission of Morgagor or any other person shall affect the right of Lender to be paid the msurance
procceds pertaining o the loss or damage of the Property. In the event Martgagor fails to acquire or maintain insurance, Lender (after providing
notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost shall be an
advance payable and bearing interest as described in Paragraph 22 and secured hereby. Morigagor shall fumish Lender with evidence of insurance
indicating the required coverage. Lender may act as attorney-in-fact for Morigagor in making and setding claims under insurance policies, cancelling
any policy or endersing Morgagor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Mortgagor shall immediately give
Lender written notice and Lender is authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender
instead of to Lender and Morngagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost of

rehuilding and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the due dates thereof,

12. ZONING AND PRIVATECOVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private covenants
affecting the use of the Property without Lender's prior written consent, If Morigagor's use of the Property becomes a nonconforming use under any
zoning provision, Morigagor shall not cause or permit such use to be discontibued or abandoned without the prior wrtten consent of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes (o the zoning provisions or private covenanis affecting the
Property.

13. CONDEMNATION. Morigagor shall immediately  ptovide Lender with wruen notice of any actual or threatened condemiation  or ¢minent
domain proceeding pertaining to the Property. Allmonies payable to Morigagor from such condemnation or taking are hereby assighed Io Lender
and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees) in connection with the
condemnation  of eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Property.

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any
actual or threatened action, suit, or other proceeding affecting the Property. Mongagor hereby appoints Lender as its attorney-in-fact to commence,
niervene in. and defend such actions, suits. or other legal proceedings and to compromise or settle any claim or controversy pertaining thertto.
Lender shall not be liable 1o Mongagor for any action, error, mistake, omission or delay peraining to the actions described in this patagraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name,

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morngagor's obligations with respect (o the
Property under any circumstances, Mortgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and ifs
shareholders, directors, officers, employees and agents harmless from all claims, damages, liabilitics {including attormeys’ f[ees and Jegal expenses),
causes nf action, actions, suits and other legal proceedings (cumulatively "Claims™) pertaining to the Property {including, but not limited to, those
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
atlorneys’ fees, legal expenses and other costs incurred in connection therewith. Inthe altermative, Lender shall be entitted to employ its own legal
counsel to defend such Claims at Mongagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive the termination,
reiease or foreclosure of this Mortgage,

16. TAXES AND ASSESSMENYS. Mortgagor shall pay all taxes and assessments telating to Property when due and immediately provide Lender
evidence of payment of same, Upon the request of Lender, Morngagor shall deposit with Lender each month one-twelfth {1/12) of the eslimated
annual insurance premium, taxes and Bssessments  pertaining to the Property. So long as there is no default, these amounts shall be applied to the
payment of taxes, assessments arxl insurance as required on the Property. Inthe event of default, Lender shall have the right, at its sele opbon, to
appli thr;-h ﬁmdt:s so held to pay any taxes or against the Obligations. Any funds applied may, at Lender’s option, be applied in reverse order of the
due date thersof.
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17. INSPECTION OF PROPERTY), BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents o examine and inspect the
Property and examine, inspect and tnake copies of Mortgagor's books and records pertaining 1o the Property from time to time. Mortgagor shall
provide any assisiance required by Lender for these purposes. All of the signatures and information contained in Mortgagor's books and records
shall be genuine, true, accurate and complete in sl respects. Morngagor shali note the existence of Lender's beneficial imterest in its books and
records pentaining o the Property. Additionally, Mongagor shall report, in a form sadsfactory to Lender, such information as Lender may request
regarding Mortgager's financial cordivon or the Property. The information shall be for such periods, shall reflect Mortgagor's records at such time,
and shall be rendered with such frequency as Lender may designate. Allinformation furnished by Mongagor to Lender shall be [rue, accurate and
complete in all respects, and signed by Morgagor if Lender requests.

13. ESTOFPEL CERTIFICATES. Within ten (10} days after any request by Lender, Mortgagor shall deliver to Lender, or any interxled transteree  of
Lender’s rights with respect to the Obligations, a signed and acknowledged statement specifying: {a) the outstanding balance on the Obligativns.
and {b) whether Mongagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if su. the nature of such

claims, defenses, sel-offs of countecclaims. Mongagor will be conclusively bound by any represeniation that Lender may make 1o the intended
iransferee wilh respect to these matters in the event that Mortgagor fuils to provide the requested statement in a timely manner.

19, DEFAULT. Montgager shall be in default under this Morgage in the event that Morigagor, Borrower of any guarantor of the Obliganon:
fa) fails to pay any Obligation 1o Lender when due;
(b) fails to perform eny Obligation or breaches any warranty or covenant to Lender contained in this Mortgage ot any other presem or future
agrecment,
(¢) destroys, loses or damages the Property in any material respect or subjects the Property to seizute, confiscation, or condemnalion;
(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individual guarantor dies;
(e} dies, becomes legally incompstent, i dissolved ot terminated, becomss insolvent, makes an assignment for the benefit of creditors, fails o
pay debts as they become due, files a petition under the federl bankruptcy laws, has an involuntary petition in bankruptcy filed in which
Morigagor, Bortower or any FUaramier is named, or has property taken under any writ or process of court;
(0 allows goods to be used, transported or stored on the Property, the possession, transportation, or use of which, is illegal;
(g) aliows any party other than Mortgagor of Borrower to assume or undertake any Obligation without the written consent of Lender; or
(h} crusas Lender to deem itself insecure due to 2 significant decline in the value of the Property. or it Lender, .in good faith, believes for any
reason that the prospect of payment or performance is-impaired. : A

20. RIGHTS OF LENDER ON DEFAULT, Ifthere is a defaull under this Morgage, Lender shall be entitled to exercise one O more of the following
remedies without notice or demand (except as required by law):
(a) to declate the Obligations immediately due and payable in full;
(b) to collzct the outstanding Obligations with or without resorting to judicial process;
(¢} to require Morngagor to deliver and make available to Lender any personal property o Chattels constituting the Property at a place
reasonably convenient to Mortgagor and Lender,
(d) 1o enter upon and take possession of the Property without applying foror obtaining the appointment of a receiver and, ar Lender’s oplion, to
appoint & receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
receivers. it being intended that Lender shall have this contractual right to appoint a receiver;
(e} to employ a managing ageot of the Property and let the same, in the name of Lender or in the name of Mongagor, receive the rents,
incormnes, issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
(bligations,
(f) 1:% pay any sums in any form or manner deemed expedient by Lender to protect the security of this Mornigage or to cure any defaull other
than payment of interest or principal on the Obligations;
(g) to foreclose this Mongage under the power of sale and in agcordance with the reguirements of law or by judicial action, al lLender's election;
(h) to set-off Mortgagor's Obligations against any amounts owed Morgagor by Lender including, but not limiled lo, monies, INSITUmMents, arid
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i) to exercise all other rights available to Lender under any other written agreement or applicabie law.

If Mortgagor is in defsult under this Morigage, this Mortgage shall be subject to foreclosure at Lender's option. Notice of the exercise of such ppHon
is expressly waived by Mongagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or withoul raking
possession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property Is located, at public
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
week for three consecutive weeks prior to the sale in a newspaper published in the county or counties n which the property to be sold is located.
Mortgagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property €n masse regardless of
the number of parcels conveyed by this Mortgage. The power of sale granted to Lender is a continuing power of sale and shall not be fully exercised
antil ali of the Property nat previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
?ucti{;necr conducting the sale is suthorized 1o execute i deed to the property in Morigagor's name arnd deliver the deed to the purchaser at the
areclosure sale,

The proceeds from the sale of the Property shall be applied as foliows: first, to the expense of advertising, prepanng, selling, and conveying the
Property for sale, including reasonable amtorney fees incurred by Lender in the foreclosure action or any injunction proceeding, bankruptcy, appeal. or
other proceeding challenging the right of Lender to foreclose this mortgage or sell any of the property, second, to the payment of any amounts
expended or that may be necessary 0 expend to pay insurance, (BXeS, aSseSSMCNs, and other liens and mortgages; third, in full or partial payment
of the Obligations in such order as Lender may eiect, and fourth. the balance, if any, to be paid in accordance with the requirements of law.

31. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered a financing statement and a fixwre
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the stae where the real property is located) covering fixwres,
chattels, and articles of personal property now owned or hereafier attached to or to be used in comnsction with the Property together with any and all
teplacements  thereof and additions thereto (the "Chattels™), and Mortgagor hereby grants Lender a security interest in such Chattels. The debtor is
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mongagor shall make, execute and delhver such
security zgreements {as Such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary of proper of require L
grant to Lender a perfectsd security interest in the Chattels, and upon Morigagor's failure to do 50, Lender is authorized to sign any such agreement
as the agent of Morgagor, Mortgagor hereby authorizes Lender to file financing starements (as such term is defined in said Uniforrn Commercial
Code) with respect 1o the Chattels, &t any time, without the signature of Morgagor. Morigagor will, however, at any time upon request of Lender,
sign such f[inancing stalements. Mortgagor will pay all filing fees for the filing of such financing statements and for the refiling thereol ai the ormes
required, in the opinion of Lender, by said Uniform Commiercial Code. Ifthe lien of this Mongage be subject lo any securily agreement covering the
Chattels, then in the event of any default under this Mortgage, all the right, fitle and inicrest of Montgagor in and to any and all of the Chartels 15
hereby assigned to Lender, together with the benefit of any deposits of payments now or hereafter made thereof by Morigagor or the predecessors  or
successors in title of Mortgagor in the Propery.

23 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, tnay expend funds (including attorneys’ fees and l=gal
expenses) to perform Bny act required to be taken by Mortgagor ot 10 excrcise any right or remedy of Lender under this Morgage, Upon demand,
Mongagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be
included in the definition of Obligations herein and shail be secured by the bencficial interest granted herein. If the Obligations are paid after the
beginning of publication of notice of sale, as hersin provided, orin the event Lender shall, at its sole option, pemmit Mortgagor W pay any pan of the
Obligations aftet the beginning of publication of notice of sale, as herein provided, then, Morigagor shail pay on demand all expenses incurrsd by the
Lander in ennnection with szid publication, including reasonable attorneys® fees, and this Morigage shall be security for all such expenses and fees.

73, APPLICATION OF PAYMENTS, All payments made by or on behalf of Moertgagor may be¢ applied against the amounts paid by Lender
(including attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described in this Morigage and then to the

payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Morigagor hereby appoints Lender as its auomey-in-fact 0 endorse Mortgagor's name on all instruments and other
documents pertaining to the Obligations or the Morgage. {r addition, Lender shall be entitied, but not required, to perform any achon Of execule any
document required to be taken of executed by Mongagor under this Mottgage. Lender's performance of such action Of execution of such
documents shall not relieve Mortgagor from any Obligation or cure any default under ihis Mortgage. All powers of attorney described n this

Morigage are coupled with sn interest and are irrevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interesl or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an attorney who is not its salaried employee to
collect any smount due under the Obligations ot enforce any right or remedy of Lender under this Mortgage, Morigagor agrees 10 pay Lender's
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

27. PARTIALRELEASE. Lender may release its interest in & portion of the Property by executing and recording one or mure partal rejeases  without
affecting ils interest in the remaining portion of the Property. Nothing herein shall be deemed 10 obligate Lender tw release any af its intergst in the
Properiy{cxcept  as required wnder Paragraph 34), nor shall Lender be obligated to release any part of the Property if Mongagur 15 n defagl under
this Mortgage.

78. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Oblhgations or Lender's rights under this Morigage must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Mongagor's Obligatons, delay or fail to exercnse any ol 1y 11ghts
or accepl payments from Mortgagor or anyone other than Morgager without causing a waiver of those Obligations or nghts A waver on uic
occasion shall not constitute a waiver on any other occasion. Mongagor's Obiigations under this Mortgage shall not be affected 1t Lender amends,
compromises, c¢xchanges, fails exercise, impairs or releases any of the Obligations belonging to any Morigagor, Borrower or third party or any oI
its rights against any Mortgagor, Borrower of third party or any of the Froperty. Lender's failure to insist upon strict performance  of any of the
Obligations shall not be deemed & waiver and Lender shall have the right ai any time thereafter to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon and inure to the benefkt of Mortgagor and Lender and their respective
SUCCESsars, ASSIgNS, trustees, Teceivers, administrators, persotial representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any nouce of other communication to be provided under this Morigage shall be in writing and
sent to the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from time to time,

31. SEVERABILITY. Whenever possible, each provision of this Morigage shall be interpreted 30 as W be effective and valid under applicable state
law. 1f any provision of this Morigage violates the law or is unenforceable, the rest of the Martgage shall remain valid.

32. APPLICABLELAW,. This Mortgage shall be governed by the laws of the state where the real property is located. Unless applicable law provides
otherwise. Grantor comsents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

13. MISCELLANEOUS. Mortgager and Lender agree that time 1s of the essence. Mortgagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. Allreferences to Mortgagor in this Mortgage shall include all persons signing below. [fthere 15 more
than nne Motigagor, their Obligations shall be joint and several. This Mongage represents the complete integrated understanding between Morgagor
and lender penaining to the terms and conditions hereod.

34, SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this

x
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Morgage, this Morigage shall be void and Lender will mail or deliver to Morgagor a written satisfaction in recordable form. Until such time, this oy
Morgage shall remain in full force and effect. ot
b
[fthis Mortgage sccures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall net cccur until -
there is no ouistanding indebtedness under any of the Obligations secured by this Mortgage and no commiiment or agresment by Lender 1o make ; F
advances or otherwise give value under any agreement evidencing the Obligations. Upon written request to satisfy this Mortgage gigned by £
Mongagor and all other petsons who have a nght to require Lender to extend value, and provided there is no cutstanding Obligation at that Hme, E o
Lerdler will cause this Morgage to be satisfied in accordance with law. After the written request for satisfaction, neither Mortgagor nor any other
person shall have any right to request or demand that Lender extend value under this Mortgage or any other agreements as Lender shall be released L
from a!l commitments to extend value thercunder. Until the request to satisfy this Mortgage is duly signed and delivered to Lender, this Mortgage o
shill continue in full force and effect. -
Mortgagor shall pay any costs of recordation of the satisfaction. b

15. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED _
UPON, THIS MORTGAGE. i

36. ADDITIONAL TERMS.

I

Morgagor acknowledges that Morigagor has read, understands, and agrees to the terms and conditions of this Morngage, and acknowledges receipt of
an caact copy of it

Dated this _13Eh day of_Novembex, 1994

MORTGAGOR: RAYMOND E. LER MORTGAGOR: LANICE F. CHANDLER

e = Cho—tbe

CE ¥. CHANDLER

MORTGAGOR; MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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State of Alabam ) '
County of . - ) 88,

) {ZThe foregoipg n ack M day ng??‘-d. /6‘;’9/
Y _ : . .

and official seal.

Statc of Alabama )
County of - .o . e ...} S8
The foregoing instrument was acknowledged before me this .. day of — .
by .. . y i e
m-:-,fm;::l"l_'t‘;l"l_'li_S_'S.iDI.'.l“l.:_?;piI‘ES: L Witness..._.my hand and official seal.
Notary Public )
State of Alabama )
County of - .. - _— N S
The foregoing instrument was acknowledged before me this . day of e
by e - -
aB .. — of/for
Mycnmn_'ns;mnveiplres . Wilness my hand and official seal.
Notary Public
State of Alabama ) ;
County of ... - .- N B .
The foregoing instrument was acknowledged before me this . day of e . A
by o e e I e . i
a8 I - _ e el e e of/tor b
My commission expires: ... ... . Witness my hand and official seal. | F
” Notary Public s
2
el oyl Y A— - M L — I

[ SCHEDULE A~

LOT 9, ACCORDING TO THE SURVEY OF FIR3ST SECTOR, CHELSEA ACRES SOUTH, AS
RECORDED IN MAFP BOOK 15, PAGE 64, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA .

T T ATesTT 2FET

MINERALS AND MINING RIGHTS EXCEPTED. %
Inst ¥ 1994*35660

4 -35060

1 /287199
! ERTIFIED
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|- SCHEDULE B
THIS DOCUMENT WAS PREPARED BY: MARY HUDSCN
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