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THIS MORTGAGE ("Security [nstrument’) is given on November 10, 1994
The grantoris ~ Lucius Hayes Parnell, IXI, a single individual

("Borrower™). This Security Instrument is given to
Highland Bank

which is organized and existing under the laws of the State of Alabama , and whose address is

3401 Colonnade Parkway, Birmingham, Alabama 35243

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND FOUR HUNDRED AND NO/100ths--=-—-—-———=--

Dollars (US.S 167,400.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on

December 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest. and all renewals, extensions and modifications of the Note: {b) the payment of ail other
sums. with interest. advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under this Security [nstrument and the Note. For this purpose. Borrower does hereby
mortgage. grant and convey to Lender and Lender’s successors and assigns. with power of sale. the following described

property located in Shelby County. Alabama:

Lot 21, according to the Survey of Woodland, as recorded in Map BOOK

16, Page 82, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the herein described property.

This mortgage is being re-r&ééorded to correct the Adjustable Rate Rider
attached to the Security Mortgage Instrument.

which has the address of 2328 Woodland Circle Birmingham
[Sireet| (City ]
Alabama 35243 | ("Property Address™);
| Z1p Coded
ALABAMA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form Mt 9/9 (puveN of 6 pages)

ITEM 1837 (901 2Y

Great Lakes Business Forms, inc. T
Ta Order Cail: $-RiMEA30-9393 2 FAX Al16-79]-113 1

hwmLﬂiﬂj.ﬂ!bm;ﬁﬂﬂ:}n_‘!.:ﬂ;‘aw& Ao e 5 St i, T i W e L el e AR e BITAE s AT 1 H o AL LBl e e e s [

e dae ad

. . e ray- e - . . - e . - [ . . gt il g e e Ml m ot me pEeum eapy oo _ e e e e e e ma e R f— L= I - i P e Ry S I S FL UL L

= T TR g - . LI PR TS e S ALY T LY TP L PR L N L T TR T LI [t LR L i L L E Y . ge= R IR LR L P - B ST el 3 M A ETE AN e w TR e : T . et i SR N o LT oo o,

N PR ! Ik T ' ' A T E) ; e B o ot - reoe ot o . SRR . . . e . - . PR . TesT A L TS . oo "l A .
. . T . f N . - . 2 . . - . . . i S [ . i - i . . - 1 . . . :



S e g B o T ] L M Sl P LY TR I ELLLPE L L L L 1 P R Lt s Y, s S N

=1

13 & e T P S L L e

Sl L i VT e

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property. and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicabie law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propery; (b) yearly leasehold
pavments or ground rents on the Property, if any: (c¢) yearly hazard or property insurance premiums; (d} yeariv flood
insurance premiums, if any: (e) yearly morgage insurance premiums. if any: and (f) any sums payabie by Borrower to
L ender. in accordance with the provisions of paragraph 8, in lieu of the pavment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower’s escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S5.C. § 2601 er seqg. ("RESPA”), uniess another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curremt data and reasonabie
estimates of expenditures of future Escrow ltems or otherwise in accordance with appiicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entty
(including Lender. if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow
accoun!, or verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and appiicable Jaw permits
Lender to make such a charge. However. Lender may require Borrower to pay a one-time charge for an independent reai
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Uniess an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
eamnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for all sums secured by
this Securnty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due. Lender may so notify Borrower in writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payvments, at Lender’s sole discreuon.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property. Lender. prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwise. all payments recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts pavable under
paracraph 2: third, to interest due: fourth. to principal due: and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on
time directly 1o the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in 2 manner acceptable 1o Lender: (b} contests 1n good faith the
lien by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property 1s subject to a hen which mayv attain priority
over this Security Instrument. Lender may give Borrower a notice identifying the ien. Borrower shall satsfy the lien or take
one or more of the actions set forth above within 10 days of the giving of nouce.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage” and any other hazards. including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained 1n the amounts and for the
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periods that.Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at
Lender’s option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically teasibie and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lenders security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid 10 Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-dav perniod will begin when
the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrowers right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to [.ender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leasehoids. Borrower shall occupy. establish. and use the Property as Borrower’s principal residence within sixty days atter
the execution of this Security Instrument and shall continue 10 occupy the Property as Borrowers principal residence tor at
least one vear after the date of occupancy. unless Lender otherwise agrees In writing. which consent shall not be
unreasonably withheld. or unless extenuating circumstances ¢xist which are bevond Borrowers controi. Borrower shall not
destroy. damage or impair the Property, aliow the Property to deteriorate. or commit wasie on the Propertv. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal. is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate. as provided in paragraph 18. by causing the action
or proceeding to be dismissed with a ruiing that. in Lender’s good faith determination. preciudes torfeiture of the Borrowers
interest in the Property or other material impairment of the lien created by this Security [nstrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process. gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to. representations concerning Borrowers occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold. Borrower shall compiy with ail the provisions
of the lease. If Borrower acquires fee title to the Property. the leusehold and the fee title shall not merge unless Lender aprees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fuils to perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lenders nights in the
Property (such as a proceeding in bankruptcy. probate. for condemnation or forteiture or 1o enforce laws or regulations). then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lenders nghts in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument. Appearing
in court. paving reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action
under thi~ paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest trom the
Jate of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender 1o Borrower requesting
paymert.

8. Mortgage Insurance. If Lender required mortgage insurance us o condition of making the loan secured by this
Security Instrument. Borrower shall pav the premiums required to maintain the mortgage insurance in etfect. If. for any
reasor, the morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantiully equivalent to the mortgage insurance previously in effect. at a cost
substantiafly equivalent to the cost to Borrower of the mortgage insurance previously n ettect. from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage 15 not available. Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceared to be in effect. Lender will accept. use and retain these payments as a loss reserve i licu
of mortgage insurance. [oss reserve pavments may no longer be required. at the option of Lender. 1f mortgage inserance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide a
loss reserve. until the requirement for morteage insurance ends in accordance with uny written agreement between Borrower
and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lenuer shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
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condemnatien or other taking of any part of the Propenty. or for convevance in lieu of condemnation. are hereby assigned and
shall be paid 1o Lender.

In the event of o total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Securitv Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluphed by the following
fraction: (a) the total amount of the sums secured immediaiely before the taking. divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid io Borrower. In the event of a partial taking of the
Property in which the fair market value of the Propeny immediately before the taking 15 less than the amount of the sums
secured immediately before the taking. uniess Borrower and Lender otherwise agree in writing or uniess apphicable law
otherwise provides, the proceeds shali be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and appiyv the proceeds. at its opnion. either to restoration or reparr of the Property or to the
sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payvments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the tirne for pavment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors 1n imterest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors 1n interest. Anv forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of anyv right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend. modify. forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection
with the {oan exceed the permitted limiis, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the charge o the permitied limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for
in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if 2 beneficial interest in Borrower 1s sold or rransferred and Borrower 1s not a natural person)
without Lender's prior written consent. Lender may. at its option. require immediate payment in full of all sums secured by
this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. |

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pav these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
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applicablelaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securty Instrument. Those conditons are that Borrower: (a)
pays Lender all sums which then would be due under this Securitv Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Securnity
Instrument. including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security [nstrument. Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomower, this Secunty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph t7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securnty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change 1n the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anvone else to do. anvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply 1o the presence. use, or
storage on the Property of smail quantities of Hazardous Subsiances that are generally recognized (o be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. ¢laim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
[ 9w of which Borrower has actual knowledge. [f Borrower learns. or is notified by any governmenial or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower
shail promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroieum products. tOXIC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As
used in this naragraph 20, “Environmental Law" means federal laws and taws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of anv covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the defauit is not cured on or hefore the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-
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lished in Shelby County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveving the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {a) to all expenses
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of the sale, including, but not limited to, reasonable attorneys’ fees: (b) to all sums secured by this Security

Instrument; and (c) anv excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Bormower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated imo and shall amend and

supplement the covenants and agreements of this Security Instrument as if the nder(s} were a part of this Security Instrument.
[Check appiicable box{es)]

LX Adjustable Rate Rider Condominium Rider | ] 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
—
|| Balloon Rider | {Rate Improvement Rider | Second Home Rider
Amendment to Adjustable Rate Rider
X| Other(s) {specify] Conversion Option Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with 1t.

Witness: - Winess:

(Seal) (Seal)
-Borrower I1T11 -Bormower
Social Security Number Social Secunty
{Seal) (Seal)
-Borrower -Borrower
Social Security Number Social Security Number
STATE OF ALABAMA., | Jefferson County ss:
Onthis 10th day of November, 1994 . the undersigned
a Notary Public in and for said county and in said state, hereby ::emf} that
Lucius Hayes Parnell, III, a single individual
. whose name(s) 1S signed to the
foregomg convevance, and who 1S known to me. acknowledged before me that. being informed of the
contents of the conveyance, he  executed the same voluntarily and as his act on the day the same
bears date.
Given under my hand and seal of office this the 10 th day of November, 1994

My Commuission Expireszcg_c%é - 46 LW f)g“’ qg(uﬁ
Notary Public

This instrument was prepared by James E. VvVann, Esquire
Donovan, VvVann & Richey
#1 Independence Plaza Suite 510 Form 3001 9/90 (pagc 6 of 6 pages
Birmingham, Alabama 35209
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ADJUSTABLE RATE RIDER
(1 Year Treasury [ndex - Rute caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER i5 made this .2 041, duy of NOYSMPEL i 19 .24, sdis
into and shell bo docned to smend and WMMMMTm:mSMM{m "Security
Instrament™ of the sxme date given theundﬁdgnnd(thu’smﬁ"}mmmur's Adjustablo Rate Note (the

"Note™) o ... ‘ILI.JZ-.H.IL]:.‘.E!‘.E._E“..EE, U Fa——— TR e R e
(the W)ﬁmwmmmmmmmmsmlmmmmm

apwan .-.%.13.‘.2.& ---HEE&?:?:;%EQH . .g}nag-}mﬂh PE}ﬂE@iEEIEEILTﬁ&}!EEHiim --—-31--?--?- 4 3—"- nnnnn el B FE TR mkkd |y wr FE R RL
[Propesty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE |
\ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM |
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments rade in the Security Instrament, Borrower and
Lender further covenant and agree es follows: i
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rato of 5, 875%... %. The Note provides for changes in the adjustable "

intesest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjnstable interest rate I will pay may change on the first day of _December 1 . 19 220,
unﬂatdwwerylzlhmmthM.MMMthaﬁummhmmmamhcﬂbda'wm
(B) The Index
Wﬁﬁhﬂmhp%mywmmﬂmbemndmmmmﬂmdm“ismﬁweekly
wme.yielderﬁwdSmmmmmiﬁcndjnmdtoacmmmmiwoﬂym.ﬁmadunaiublebyﬂnf‘edﬂnl
mmmmmtnmmmmaihbhmufﬂmhlnﬁ dnyuhefmeashamgennmhcanedthn'cm ;
Index.” '
Ifﬂmlﬂthmuavﬂhhln,muﬁmﬂnlduwﬂlchmamindﬁxthatishmdupmmpmbleinfmﬁm.
The Note Holder will glve me notice of this choice.

(C) Calculation of Changes jL
Before each Change Daw, the Note Holder will calculate my new interest rate by adding ..2875..... '
putmﬂiﬂmt(!}(2'-375%)mme&mdm.monHolGuﬁchmmmmemﬂtafmhMﬂmm '

nmm;hlhofmnpmmmpnhi(ﬂ.IZS%).SubjectwthalhnitsmdinSecﬁuM(D)bobw.dﬂsman 5
wiﬂbemyminmmunﬁlthnmtcm::m.

mﬂmnomuwinmmmeummmmmlypaymmtmatmmbmﬂﬁmmmmumpuid :
prlnci;nlﬂmtlmnupacndtnmatﬂnecmgumtninﬁllmﬁwhﬁaunitymmmymmminmhmﬁaﬂy

equlpaymmn.m:uultofﬂﬂuﬂmhdmwiﬂbe the new amomnt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest tate | am required to pey at the first Change Date will not be greater than /2802 % or less than
3,0 Gbiee %.'I'hmﬂur,myadjmhleMmﬁﬂuvummmmmmmmmrah@eMMWmm
than L¥R.... percentage potni(s) { .74 m;{ from the rate of interest 1 have been paying for the preceding 12 months.
My interest rate will never be greater than <. ~B.15%. which is called the "Maximum Rate".

(E) Effective Date of Changes
Mymwinmmmwinhecmmeﬁmﬂvcﬂnmhmaemw.lwillpaymemntufmynew monthly payment
begitnﬁnannﬂwﬁzstmﬁﬁypaymmatufmmecmemwmﬂl the amount of my monthly payment changes agau.

(F) Notice of Changes |

ThaNntholdu‘wiﬂddivuurmaﬂwmnmﬁccohnychmwinmyadjumbleimﬂmtrawandﬁmmnnlof
mymmnhlypaymcntbefmﬂmnﬁucﬁwdmdany changc.nwnoﬁccniﬂincludeinfmmaﬂnnmqnhodbymmbn
givanmeandnlwﬂmﬁﬂuandtﬂmhommbudapamwhnwiﬂanmnnquﬂonlmayhawmdlmﬂwmﬁm.

B. FIXED INTEREST RATE OPTION

L REER T T Y
; i : oL
- . A e ot

e
*

ey v e sk, L T

- B R A L - - -
e A R
. - -

M. BTads mencddnn fra o - Puiruies x g
L LVAD PIUTMRD s 'l.';lu mulunm'; uymﬁ:“ il oy Forumn :ﬁj“ﬁﬁbm intermer rabe ‘E..".‘.'.h I---m-’--r!-m hmfg ta g,
fixed interest rate, as follows:

& FIXED INTEREST RATE CONVERSION OPTION
(A) Option tu convert to Fixed Rate
IhawaCenvMOpdonﬂntlmexmlsemlmlamindefauhmnﬂsSmﬂuni(A}wﬂlnmmmitm:mdosu.
'I'Iu"Cmmﬁmopﬁon“ismyopﬁmwmnmmmmmIammquimdtumhyﬂﬂsﬂntufrunmaﬂmbh
Mwimwmmmmmwmmmsmmsmmm.
'I'vamimmmﬂymplmennadate(s)spadﬁedhyﬂwﬂnwmldmdminglheperbdbngimlingmtheﬁm
MMundiu;mtheﬂ[’th(:‘hanguDalu.Emhda&mwhichmyadjmhlainmmmmvatme

fixed rate is called the "Conversion Date.”
Hlmwmmmnmmw,lmunfmmeﬁcertﬂnmndlﬁms.'l‘hmecmdiﬁmmﬂmt () I must
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thmqhﬂnmweﬂ@hmmmhajmmﬂuﬁmnhnnhmSDﬁwwﬁmnﬂmdeQMENMGhddﬁ::runumﬁtfzz

whichﬂmurmnupayanmmnm!mdhyﬂﬂasmlnmm if Boower fails to pay the: sums pre o ¢

BY!HGNEH}BEUUWHBHMHﬂerqudemﬂHHiﬁnummhmﬂcwmnmn:ﬂmﬁmﬂinﬂﬂLhﬁmmwhlhm

Rider.
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g Parnell, III
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L AMENDMENT TO ADJUSTABLE RATE RIDER
(Fixed Fate Conversion Option)

THIB AMENDMENT TO ADJUSTABLE RATE RIDER is made this LOth day of November
19.94 and is incorporated Into and shall be deemed to amend and supplement the Adjustable Rate
Rider (the "Rider”) 10 the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’), sach
mmnmm“mmmmmwmmmimwmm

Borrower’s Mmmmmmwm}m Highland Bank
(the “Lender’), deted tho same date as this and covering the proparty described in the

Security Instrument and locsted &t

2328 Woodland Circle, 35243

Birmingham, Alabama
[Property Addrees]

Additional Covenants. in sddition to the covenants and agreements made in the Security
instrumeont and Rider, Borrower and Lencier further covenant and agres as follows:

1. Paragraph 3(A) of the Rider shalt read as follows:

{A) Option to Convert 10 Fixed Rate

lm-mmominnmnmumuuulmhumnnrmmmswmm
permit me to do 80. The "Conversion Option” is my option 10 convert the intersst rate | am required to
mwmuumnomm-djmmmwmmmmmmmmwmwumlar
Saction 5(B) below. .

The conversion can only take place on a date(s) specified by the Nota Holder during the periad

on the first Chango Date and ending on the fifth Change Deate. EBach date on which my
nﬁlumuammmmmmmmembndmhuﬁ-dﬂn'mmm:

i | wart to exercies the Conversion Option, | must first mest oertain conditions. Those
conditions are that: {i) | must give the Note Holder notice that | want to do so; (i) on the Conversion
m.lmmmhdmmmm-mmmmmnmmcmm.l
nmﬁnmmwhnnauormdlwhtummpnymmdmmprmum;(lv}bvldala
npoollodbytlemandir.lantpnytrnNuthdﬂluomMMdU.S.mo.w;tv)nntho
cmmlulm.hmnymmwmplldbythlﬂmmummmmm
(vl)lmululgnm:lthMNdanduwdanﬂnMHddumqulmmmw

convarsion,
2. Paragraph 5(B) of the Rider shall read as follows:

(#) Caloulation of Fixed Rate

wm.wmmm;mmmmmrmmmgommmauqum
MyﬂdnﬁanMIMdmmmemHﬁnhmlmeorlgirultnnnollthoto
hnrumrthnn15mn.ao-mrmwmwmﬁwwmmrmﬂyddm
commitments, plus five-eight of one percentage point { 52 %), rounded to
the naarest one-eighth of ons percantage § (0.125%), or (i) ¥ the original turm of this Nota s 15
ymamwmwmmuamgmwlpﬂmtmdwmﬁmdﬁm
commitments, plus five-eights of ona percamage point (. 625 %), rounded 10
the nearset ong-eighth of one percentage point (0.125%). it thie requiced net yleld cannot be determined
mwmlppliublamnmumnntmhhlu.ﬂuﬂuthdarwllﬁmmmnmylruamu ralo
bywnnwmkwmhMymutiudmhaduﬂﬂmamuta)wﬂmmmﬂ
then the Maximum Rate stated In Section 4(D) above.

BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and covanants cortained in
this Amendmant to Adjustable Rate Rider.

aves Parnell, Bomower
e (8821)
%
'3*93
hﬂ""
N CA—
X Borrower

COR 0387 (11/14/01) - Amendiment to Adjustable Rete Ficler (conforming
inst g 1994~

11!14!1994 337 P
09341 AM CERTIFIED . g9 ﬂ,ﬁ,q@ -
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