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AMENDMENTYHIS MORYGAGE AMENDS AND SUPPLEMENTS THAT CERTAIN MORTGAGE ng_TEnj'D 22,57 ___l_i__ECUI:t:'IéED._IH REAL
voLUME 156, PAGE BEﬁngI 37&5 EJfJFIEE OF THE JUDGE OF PROBATE OF sﬂgLaftmuff, ALABAMA. IHCREASE

MORTGAGE AMOUNT FROM iz

TG $35,000.00 | L
THIS INSTRUMENT PREPARED BY (Name)___John Wise/Compass Bank

{Address)__153 South 20th Street Birminghﬂm, AL, 35233

STATE OF ALABAMA }

COUNTY OF Ghelby ) EQUITY LINE OF CREDIT MORTGAGE
{Residential Property)

NOTICE: This is a Future Advance Mcortgage which secures an open-end credit plan which containe provisions allowing for changes in the Annual

Percentage Rate applicable to the balance owed under the Account, Increases in the Annual Percentage Rate may result in higher minimum
manthly paymsnte and increased finance chargas., Decreasas in the Annual Parcentage Rate may rasult in lowsr minimum monthly paymants and

lower finance charges.
WORDE OFTEN USED IN THIBE DOCUMENT
(A} "Mortgage.” This document, which is dated_ November 17, 1994 . will be called the "Mortgage.”
(B) "Borrower."__ Jameg {° Dorough and wife Sylvia Tabell Darough 7.
{C] "Lander.” Lompass Bank will be called "Lender.” Lander is a corporation or association which wae fnmﬁad
and which axists under the lawe of tha State of Alabama or the United States. <
Lender's address is 15 South 20th Street Birmingham, AL. 35233 X

(D} "Agreement.” The "Compase Equity Line of Credit Agresement and Disclosure Statement™ signed by Borrower and dated _ Nov .
1994 , as )1t may be emended, wilt ba called the "Agreement.”. The Agreement establishes an open-and credit plan (hersinafter ed
the "Account”) which permite Borrower to borrow and rapay, and reborrow and repay, amounte from Lendar up to a maximurn pringipal

at any ona tima outstanding not exceeding the credit jimit of ¢ 35, 000.00 . Al methoda of obtaining credit are cullucti‘aly
raferred to as "Advances”.

(E} "Maturity Date.” Unleas terminated sconer in accordance with the tarms of the Agreamant, Lendar’s obligations to make Advances ugder
the Agreamant will tarminate twenty {20] yeare from the date of the Agresmant. The Agresment psrmits tha Borrower to rapay gny
balance outetanding at the tims of termination of tha Agreament by continuing to meake minimum monthly payments in acecordance vgh
thqdﬂurfuarrmm. Thia Mortgage shall ramain valid after the Maturity Date until all sums owing under \he Agraemesnt and this Mortgagayare
paid in full.

[F} "Property."

e
Tast # 1994-3487

The property that ia described balow in the aection titled "Description Of The Property™ will be called the "Prapearty”,

INTEREST RATE ADJUSTMENTS ]
The Monthly Periodic Raete applicable to your Agcount will be tha prime rate ae published in the Wall Strest Journal's "Money Rates™ tabla
("Index Rate"] in affect on the last business day of the previous calendsr month plus _ 1 . 750000 percentaga points {the "Annual Parcentage

Rate”} divided by 12. If multiple rates are gquoted in the table, then the highest rate will be considered the Index Rate. The Monthly Pariodic

Rata on the date of this Martgage is 0 ,8%541 % and the Annual Parcentage Rate shall bsa _10.250000 <9%. The Monthly Periodic
Rats and the Annual Percentage Rate may vary from hilling cycle to billing cycle based on increases and decreases in the Index Rate, Tha
Annual Percantage Rate corresponding to the Monthly Pericdic Rate dose not include costa other than interest. Tha Anpual Percentage Rata
appliceble 1o your Account will increase if the Index Rate in effect on the last business day of the calendar month increasss frorn one menth ta
the next. An increase will take effact in the current biliing cycle and may result in a higher finance charge and a higher minimum payment

amount, Tha maximurm Annual Percentage Rate applicable to the Account shallba _18.0000 % and the minimum Annual Percentage
Rate shallbe 7.000C0 %.

PAYMENT ADJUSTMENTS
The Agraement provides for 8 minimum monthly payment which will be no less than the amount of interest calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an cpen-and credit plan which obligates Lander to maks Advancea up to the credit limit set forth above. | agree that this

Mortgage wili remain in effect as long as any amounts are outstanding on the Account, ar the Lender has any obligation to make Advancas
undar tha Agresment.

BORROWER’'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey tha Property ta Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in
tha Property eubjact to the terms of this Mortgage. The Lender also hae those rights that the law gives to lendere who hald mortgages on real
proparty. | am giving Lender thess rights to protect Lander from possible losses that might result if | fail to:
(A) Pay all amounte that | ows Lender under the Agreeament, or other evidence of indebtednass arising out of the Agreement or Account;
(B) Fay, with interaet, any amounts that Lander spends under this Mortgage to protect the Property or Landar's rights in the Proparty; and
IC) Keaap all of my other promiees and agreamante under this Maortgage and under the Agreement.
If | kesp the promises snd agresmenta lieted in (A) through (C) above and Lander‘s obligation to maka Advances under the Agreement has
terminated, thie Morigags and the trensfer of my rights in the Property will become wvoid and will end. This Mortgage eecures only the
promisas and agrasments liated in {A} through {C) above aven though | may have other agreements with Lendar.

LENDER'S RIGHTS IF BORROWER FAILE TC KEEP PROMISES AND AGREEMENTS

If an Evant of Defeult (ae defined below} occurs, Lender may terminsta the Account and require that | pay immediately the entire amount then

ramatting unpaid under the ageement and under this Mortgage. lender may take these actions without making any further demand for
paymant. This requireament will be celled "Immediate Payment tn Full™,

At the option of Lender, the occurrenca of any of the fellowing events shall constitute an "Event of Dafault®:

(A} Failure by you ta meet the repayment terms of the Agreamant;

(B) Fraud or material misrepresentation by you in coennection with tha Account, application for the Account or any financial information
requested under Saction 15 of the Agreameant; or

{C} Any action or failure to act by you which advereely affecte Lender’'s security for the Account or any right of Lender in such sacurity,
including, without limitation, the failure by you to maintain insurance on the Property ae required by this Mortgage, or the voluntary or

involuntary sele or transfer of all or part of the Property. Tranefsr of tha Property caused by your death or condemnation shall
constitute invaluntary transfer undar this Mortgaga,

ft | fail 10 make Immediate Payment In Full, Lender may sell the Property at & public auction. The public auction will be hald at the front or
main door of the courthouse in the county where the Property is located, The Lendar or ite peracnal representative (the "auctionear™ may sell
the Property in lots or parcels or as one unit as it sees fit at this public auction. The Propsrty will be acld to the highest bidder at the public

auction, The Lender may bid at the public auction, and if the Lender is the highast biddar, the Property will be purchased for credit against the
balancs dus from Borrower,

MNotica of the time, ptace and tarme of saie will be given by publishing the notice with a description of the Property once a week for thrae {3}
alccegaive weaeske in a newspapsr publiehed in the county or counties in which the Property is located. The Lender or auctioneer shall have

tha powaear and authority to convey by daed or other instrument all of my righte in the Proparty to the buyer {who may be the Landar) at the
public auction, and uas tha money raceivad to pay the following amounts:

(1} all expenees of the sale, including advertising and eslling costs and attorney’s and auctioneer's fees;
{2} all amounts that | owa Lander under the Agreement and under this Mortgage: and

(3) any eurplus, that amount remaining after paying (1) and (2), will be paid to the Borrower ar as may be required by faw.
If the money received from the public sale does not pay all of the expensas and amounts | owe Lender under the Agresment and this
Mortgage, | will promptly pay ali amounte remaining due after the sale, plue interast at the rate stated in the Agreement.

DESCRIPTION OF THE PROPERTY
Tha Property is dascribed in (&) through {J) below:

(A) The property which is located st 400 County Rcad 39 Chelsea, AL. 35043

ADDRESS
This property ie in ? County in the State ‘:'f...ﬂlﬁhﬂIIngﬁ . It has the following lagal description:
see attached exhibit "A" 41 /723/1994-34
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[if the proparty la a condominium, the following must be completed:] Thie property is part of a condominium project known as

na {called the "Condominium Project”™). This property includes my unit and all of my

sl -

rights in the cammon elements of the Condeminium Projeot:

(B) Al buildings and other improvements that are looated on the property described in paragraph {A) of thie section;

(C) All rights in other property that | have se owner of the property described in paragraph (A} of this ssction. These rights are known as
"assemants, righte and appurtansnoas attached to the property”;

(D) Al rents or rovalties from the propsrty desoribed in paragraphs {A) and (B} of this section;

{E} AM minsral, oil and gae righte and profits, weter righte and waetar stock that are part of the property deecribad in paragraph {(A) of thia seotion;
(F} All rights that | have in the land which lies in the streste or roads in front of, or next to, tha property described in paragraph (A) of thie
section;

(G} All fixtures that are now or In the future will ba on ths property described in peragraphe {A} and (B} of this section, and all replacements of
and additions to thoss flxtures, except for those fixtures, replacsments or additlons that under the law are “oconsumar goodse” and that |
acquire more than twenty {(20) daye after tha date of the Agresmant;

(H} Al of the rights and propsrty described in paragraphe (A} through {F) of thie gection that | acquire in the futurs,
{I} Al replacements of or additions to the property describsd in paragraphs (B) through {F} and paregraph (H} of this section; and

{Ji All judgments, awards and settlemente srising beocause the property described In paragraphe (A} through {I} of this section has bsan
condemnad or damaged in whole or in part {Including proceeds of ineurance); provided, howsver, that any sum received by Lender will ba

applisd to any amounts which | owe under the Agreement.

BORROWER’S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "sxceptions” listad in the description of the Property: {A) | lawfully own the Property; (8} | have tha right to
mortgags, grant and convey tha Property to Landsr, and (C) there are no outetanding claime or oharges against the Propeny,

| give a general warranty of titla to Lender. '"This means that | will be fully responsible for any lossas which Lender euffers bacauss somecone other
then mysslf has sorne of the righte in the Property which | promise that | have. 1 promise that | will defend my ownership of the Property against
sny claimae of such rights,

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AQGREEMENT AND FINANCE CHARQGES, AND TO.FULFILL OTHER
PAYMENT QBLIGATIONS

| will promptly pay to Lendar whan due: all amounts advanced under the Agresment; |late charges and other charges se stated in the Agreament
and any amounts sxpsnded by Lender under this Martgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unisse ths law requires or Lender ohooees otherwise, Lender will apply sach of my payments under tha Agrasment and under Paragraph 1
above in the following order and for the followlng burposes:

(A) First vo pay finance chargas than dus under the Agresment; and

(B) Maxt, to lats and othar charges, If any; and

{C] Next, to Lender's coste and expenses, if any; and

{D] Next, to pay any Advanoces rads under the Agresment or payments made under thie Mortgage.,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ﬂEEESPHEHTE AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all texse, asssssments, and sny other charges 'and fines that may be imposed on the Property and that may be supeatior to this
Mortgage. | wlill slec make payments due under my leasp if | am a tenant on the Property and | will pay %rnund rents (if any} dus on the
Property. | will da this by making payments, whan they arE dus, directly to tha persone entitled to them. {In thls Mortgage, the word "pereon”
means any persoen, organization, governmental authority, or other party.) Upon requset, | will give Lender a receipt which shows that | have
made thess paymants.

Any claim, demand or charge that is made againat property because an obligation has not baan fulfiled ie known as a "lien". | will promptly pay
or watisfy all liens againat the Property that may bs superior to this Mortgage. However, this Mortgage doss not require me to satisfy a superior
lien [f: (a) | mgroe, in writing, to pay the obligation which gave riee to the superior lien and Lender approves the way in which | agras to pay that
obligation: or {b) I, in good faith, argue or defend against the superior lien in & lawsuit ao that, during the lawsuit, the euperior lian may not be
anforesd and no part of the Property must be given up.

Condominium Assssamants
If tha Property includes a unit in & Condominium Project, | will promptly pay when they are due all agsessments imposad by the owners

aseocistion or other organization that governs the Condominium Project. That aseociation or organization will be called the "Ownare
Association”®.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generall '
| will obtain naznrd insurance to cover all buildings and other improvements that now are or in the future will bes focated on the Property. The
ineurance must cover loss or damage caussd by flre, hazards normally coverad by "extendsd soverage” hazard insurancs policies, and other
hazards for which Lendsr raquires coverage. The insurancd must be in the amounts and for the periode of time required by Lender. Lender may
not raguire me to obtain an amount of coverage that is morp than the value of all buildinge and other improvements on tha Property.
| may choose tha Insurance company, but my cholce is subject to Lender’s approval. Lendsr may not refuse to approve my choice uniess tha
rafusal s reasonabls, All of the insurance policies and rengwale of thosa policies must include what is known 88 o "standard mortgagee clause”
to protact Lender. The form of all policies and tha form of all renswale must be acceptabls to Lander. Lender will have tha right to hold the
policies and renawals.
| will pay the premiuma on the insurance policies by paying the insurance company directly when the premium payments are due. If Lander
requires, | will promptly give Lander all receipte of paid premiums and all renewal notices that | raceive.
\f thare ie a loes or damags to the Property, | will promptly notify the ineurance company and Lender, If | do not promptly prove to the insurance
aompany that the [oss or demage ocourred, then Lander may do so.
The amount paid by the insurance company ia catled "progseds”. The procesds will be used to reduce the amount that | owe to Lender under
the Agresment and this Mortgage, unless Lander and | have agreed to uee the proceeds for repairs, restoration or otherwise,
The Lender has the authority to eettle any claim for ineurance bensfite and to collest the proceads. Lender then may use the procesds to reduce
the smount that | ows to Lender under thes Agrasment and undsr this Mortgage or to repair or restore the Property as Lender may see fit,
If any procesde ars usad to reduce tha amount that | owas to Lender undar the Agreement, that uee will not delay the dus date or change the
amount of any of my monthly payments under the Agrsamant and this Mortgage. However, Lender and | may agree in writing to those delays

o changsax.
If Landst acquires the Proparty by purohase at foreclosure sale, all of my righte in the ineurance policies will belong to Lender. Also, gl of my

rights in any prooeeds which sre paid bacause of damage that ocourred befors the Property is acquired by Lender will belong to Lander.
Mowever, Lander’s rights in those prooseds will not be graater than the amount that | ows to Lander under the Agresment and under this

Mortgage.

(R} Agressments that Apply to Condominiums

(i i the Property includes & unit In 8 Condominium Projegt, the Ownere Association may maintain a hazard insursance policy whioh covers the
antirs Condominium Project. That policy will be called the "master policy”. So long es the master policy remains in effect and meets the
requiremesnte atatad in this Paragraph 4: {a] my obligation to obtain and to keep hazard ineurance on the Property is satisfied; and (b} if there ia &
conflict, conoerning the use of procesds, bestween (11 the terme of thie Paragraph 4, and {2} the law ot the terme of the dsclaration, by-lawe,
requlatione or other documents creating or governing the Condaminium Project, then that taw ot the terms of those documents will govern the
uee of proosads. | will promptly give Lender nnticuqf the master policy ie interrupted or terminated. During any time that the master policy is
not in effsot, the tarms of {a} and (b} of this subparagraph #{Bi{i) will not apply.

(i} If the Property includes a unit In & Candominiumn Projeot, it is poesible that proceede will be paid to me insteed of being used 1o repair or to
restora the Property. ! give Lender my rights to those proceeds. All of the proceeds described in thie subparagraph 4(B){ii) will bs paid to
Lander and will be used to reduce the amount that | owe to Lender under the Agresment and under thie Mortgage. If any of thoee proceeds
ramain aftsr the amount that | ows to Lander has been paid in full, tha remaining proceeds will be paid to ma. The use of proceeds to reduce
the amount that | owe to Lender wil not be & prepaymeant that is subject to the prepaymsnt charge provisions, if any, under the Agrosment.
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5. BgnE%WEH'SHDBLIEATIﬂH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
C MINIUMS .

(A] Agresments about Maintaining the Proparty and Keesping Promiees in Lease
| will keap tha Property in good repair. | will not deatroy or aubstantially change the Property, and | will not allow the Property to
datariorate. If | do not own but am a tenant on tha Property, 1 will fulfill my obligations under my lease.

(B} Agreaments that Apply to Condominiums

¥ the Property ie a unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and othar

documents that creats or govern the Condominium Project. Also, | will not divide the Property into smaller parte that may be ownead

separately (known as "partition or subdivision™}. | wili not consent to certain actions unless | have first given Lender notice and cbtained

Lender’s consant in writing. Those actions are;

(a} The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b) Any significant change to the declaration, by-taws or regulatione of the Ownere Association, trust agresment, articlas of incorporation,
or othsr documents that create or govern the Condominium Project, including, for exeample, & change in the parcantage of cwnership
rights held by unit ownaers in the Condominium Project; and

{¢c) A decieion by the Owners Association to terminate profeseional management and to begin self-management of the Condominium
projact.

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not kesp my promiess and agreements made in thie Mortgage, or (B] someons, including me, begine a lagal proceeding that rmay
significantly affect Lendar’s rights in the Proparty {such as, a lsgal proceeding in bankruptcy, in probats, for condemnation, or to enforce lawe or
reguistions}, then Lender may do and pay for whatever is necessary 1o protact the Property and Lender’s rights in the Property. Lender’s
actions under thie Paragraph 8 may include, for exampls, obtaining ineurance on the Proparty, appearing in court, paying reasonsble attorney’s
fean, and antering on the Property to make repairs.

| will pay to Lender any amounts, with intersst at the samo rate atated in the Agresment, which Lendar spends under thie Paragraph 8. Thie
Mortgage will protect Lender in case | do not keap thie promise to pay those amounts, with intsrest. Intersst on sach amount will bagin on the
date that the amount ie spent by Lander. However, Lender and | may agrea in writing to tarme of payment that are differsnt from those in thie
paragraph,

Although Lendsr may take action under thie Paragraph &, Lender doea not have to do ao,

7. LENDER'S RiGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Propsrty, Lender will require Immadiata Payment in Fuli,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligatione under this Mortgege ars binding upon me, upon my haita and lsgal represantatives in the evant of my deeth, and upon anyona
who obtaine my rights in the Propearty,

Lendar may allow a paraon who takes over my righte and obligations to delay or to change the amount of the monthly payments of principal and
intarest dus undsr the Agreament or under this Mortgage. Even if Lender does this, howevaer, that person and | will both atill be fully obligated
under tha Agresment and under this Mortgage unless Lender specifically releasss me in writing from my obligations. Lendar may allow those
delaye or changes for a peron who takes over my rights and obligations, sven if Lander is requestad not to do eo. Lender will not be required to
bring & lawsuit against euch a person for not fulfilling obligations under the Agreement or under this Mortgage, even if Lender is requestad to do
ad.

8, CONTINUATION OF LENDER S RIGHTS

Even if Lendar does not exarcise or snforoe any right of Lender under the Agrsement, this Mortgage or under the law, Lender will atill have all of
thoee rights and may exsrciee and enforce them in the future. Even if Lander obteing ineurance, paye taxes, or payes othar claims, charges or
lisns againet tha Property, Lender will etill have the right to demand that | maks Immediate Payment In Full of the amount that | owe to Lendsr
undar tha Agresemant and under thia Mortgapes.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AQREEMENTS CONCERNING
CAPTIONS

Each of Landar's rights under this Mortgags is ssparate. Lender may exerciee and snforce one or more of thoee rights, as well a8 any of
Lendar‘e other righta under the law, ona at a tims or all at once.

If more than ons parean eigns this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligatons
containad in this Nrurtgugu. Lander may anforce Lendet’s rights under this Mortgage against each of us individually or against all of ue together,
Yhis mesns that any ons of us may bes raquirsd to pay all of the amounts owed under the Agreement and under thie Mortgage. However, if one
of us does not sign the Agreement, then: {A} that psreon is signing this Mortgage only to give that pereon’s rights in the Property to Lender
m*ndar the tarms of this Mortgage; and {B} that pereon is not personally obligated to make paymente or to act under the Agreasmant or under this

origege,
The captions and titles of this Mortgage are for convenience only. They may not be ueed to intarprat or to define the terrmns of this Mortgage.

11, LAW THAT GOVERNS THIS MORTGAGE

The law that applise in the place that tha Property ie located will govern this Mortgage. The law of the State of Alabama will govern the
Agraement. If any tarm of this Mortgags or of the Agresment canflicts with the law, al! other terms of this Martgage and of the Agreamant will
still ramain in effect if thay can be givan effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement
which conflict with the law csn be ssparated from the remaining terms, and the remaining tarme will st be enforced,
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By eigning this Mortgage |
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STATE OF ALABAMA }
COUNTY OF Shelby }
|, the underaigned authority , @ notary Public in and for esid County, in esid State, hereby oertify that -
James C. Dorough and wife Sylvia Iabell Dorough _ , whose nams{s) are L
signed to the foregoing instrument, and who AR known to mea, acknowledged befors me on thia day that, baing
informed of the contents of this inetrurment, they exscuted the same voluntarily on the day the same bears date,
1' '
Given under my hand and official seat thie 17th  dayof November, 19%4 . .

My commission axpiruu:_ﬁ?”' ?2 = < 7 C—MQ&

Mot lic
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Exhibit "A"

A w - BRo.. el kb, b s e

From the Northwest corner of the SW4 of the SW% of Section 26, Township 19
South, Range 1 West, run East along the North boundary of said % % a distance
of 185.19 feet to the point of beginning; thence right 91 deg. 13 min. 28 sec.
& distance of 911.28 feet; thence left 122 deg. 39 min. 18 sec. along the

ROW of a paved road a distance of 237.45 feet; thence left 57 deg. 20 min.

42 sec. a distance of 787.43 feet; thence left 91 deg. 13 min. 28 sec. a

distance of 200.04 feet to the point of beginning. EXCEPT that part
occupied by the right of way of said road.
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