HUG 1% 93 B2 LaRr

F. 8

STATE OF Alabama )
)

Jefferson COUNTY)

SUBORDINATION AGREEMENT

mﬁpﬂ-‘lﬁ“

19 93 __, by 1co it Unj (hereinafter referred to as the
"Mortgagee") in favor of AmSouth Mortgage Company, Inc., its successors and assigns
(hereinafter referred to as "AmSouth”).

WITNESSETH:

THIS AGREEMENT is made and entered into on this 26th day of _ August \

WHEREAS, Mortgagee did loan to _Eston L. Bradley & Carol C. Bradle

(the "Borrower", whether one or more) the sum of _Seventeen thousand four hundred:
thirty three and 39/100 Dollars ($ 17433.39 ), Which loan is evidenced by a note
dated Auqust 25 1992 _executed by Borrower in favor of Mortgagee, and is
secured by a mortgage, deed of trust, security deed, deed to securc debt or other security
instrument of even date therewith (the "Mortgage") covering the property described therein and

recorded in Instrument # 1992 - 18868 B in the office of
Judge of Probate in Shelby- - County,

___ Alghama _____jand

EREAS, Bnrrow/ar has requested that AmSouth lend to it the sum of
Forty thousand’ and 00/100 Dollars ($ 40,000.00 ) (the "Loan"),

. Such Lean to be evidenced by a promissory note In such amount executed by Borrower in favor of

AmSouth and secured by a mortgage, deed of trust, deed to secure debt, security deed or other
security instrument of even date therewith (the " AmSouth Mortgage"), and

WHEREAS, AmSouth has agreed to make the Loan to Borrower, if, but only if, the
AmSouth Mortgage shall be and remain a licn or charge upon the property covered thereby prior
and superior to the lien or charge of the Mortgage on the terms set forth below and provided that
the Mortgagee will specifically and unconditionally subordinate the lien or charge of the Morigage
to the lien or charge of the AmSouth Mortgage on the terms set forth below.

NOW, THEREFORE, in consideration of one dollar and in consideration of the premises
and for other good and valuable consideration, the receipt and sufficiency of all of which is hereby
acknowledged, and in arder to induce AmSouth to make the Loan above referred to, Mortgagee
agrecs as follows;

1, The AmSouth Mortgage and the note secured by the AmSouth Mortgage and the
debt evidenced by such note and any and all renewals and extensions thereof, or if any part
thereof, and all interest payable on all of said debt and on any and all such renewals and extensions
shail be and remain at all fimes a lien or charge on the property covered by the Amsouth Morigage,
prior and superior to the lien or charge of the Mortgage.

2. Mortgagee acknowledges that it intentionally waives, relinquishes, and subordinates
the priority and superiority of the Lien or charge of the Mortgage in favor of the lien or charge of
the AmSouth Mortgage, and that it understands that, in reliance upon and in consideration of this
waiver, relinquishment, and subordination, specific loans and advances are being and will be
made, and, as part and parcei thereof, specific monetary and other obligations are being and will
be entered into by AmSouth which would not be made or entered into but for such reliance upon
this waiver, relinquishment, and subordination.
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* ' jes hereto as to the loan
. This agreement contains the entire agreement between the parties o tl
securedb‘by the M::srtggage and the Loan secured by the AmSouth Mortgage, and t%is to the grég?tgn .
thereof, and there are no agregiments, written or oral, outside or separate from this agree ,

all prior negotiations are merged into this agreement.

4 This agreement shall be binding upon the Mortgagee, its successors and assigns, and
<hall insure to the benefit of AmSouth, its successors and assigns. -
3. No waiver shall be deemed to be made by Amsouth of any of its rights hereunder @

in writing si iver, if any, shallf
be in writing signed on behalf of AmSouth, and each such waiver, '
Eglgs;;?:e?a?niysﬂh respect to t%e sgpeciﬁc instance involved and shall in ntcl:'1 m &It?c?:ruinth:n ;1%1&5& EL.
of AmSouth or the obligations of the Borrower or the Mortgagee to AmSou

' N
respect at any other time, | o

IN WITNESS WHEREQF, the Mortgagee has caused this instrument to be executed by 1ts
duly authotized officer on the day and date first set forth above. E
MORTGAGEE A

Al redit Union

ongas L Jeal

ictoria O. Teal, Notary

%“M 2, /773
Dat .

7-/18-95

Commission Expires

~34861
r ¥ 1994
JOHN MICHAEL BUSH Ins
700T PARK PLACE STE 101
STRATNGHAR, AL 35203 sg6l
B A 994.—

14/237° EER‘T’iFIE“ A# 215873
%ﬁﬁﬁﬁﬁ” 400

oHh
BMFM 750-2 05/93 00

L
.Jr
gl
i
L
e
=X
]
1
E:
3
y
ey
ek
Lk
1
&
wL
K]
r
-
Ll
i,
1
i
i

by

ipag I
=
i3
"
g
L
a7
[
J
I.J
--
L
i
i3
i |
|
s
. G.\.
S
'|*l
"=
W
e "
1
Y,
-
LE -
a-
A
S
TN
-
.k
ol
s
3
“F
S
=
Pl
':..
=
I
'.I-_
-
i
.
e
'
'
| .
L
-
I.
4
",
i
=k
7.
o
MR
-.\'-
L
L.
W
.1-..
1
-'\-. ...
..
*:
v
o
.
.,
L
W,
ool
= .
-
CR
i
o
h
.ot
s
Sl
N
'y
.
T
..
1.
.I
"
r
Wl
i
=
-
P
.
I'..
.I-..I
;e
.-,
'i_.'-
.
'

- 'F :--\.l.l':.!_..:\j:ﬂ:.-""_-':.l.-\.
T e
£

[ e -
L"f_\'. ) 1|.' .

Wl
P kT
JEemL Ft‘: ,':""'.. N

_:T-,.l"-.-v"'l".: T K
A

T
o

2 H L
pan ST RS

. .ﬂ'.-lj\-:.'ﬂ
F b '?l "

AR TR B e T T
ﬂl‘;._‘JLr ‘?&f_ﬁ??_-ﬁl _.__.-_':q",.'_“_ "b..__li ﬁﬁ__g i

L s "
e l'-'—\-.":-.b: P
ST e T
L) . ..
CrE L

-lﬂt-“."? Fres e rE e TR L e T et r-'“: AR
?":I-' R B AT Er R R R B o
T, v ST L Te . P

it it TR L b TS
et T
R Y



