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THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISICGN ALLSUSEN S S %
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. A i‘#‘ N MUNSENCE S RLE
MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDT TRERMERANSRTE. | DA
STATE OF ALABAMA
COUNTY OF JEFFERSON
VARIABLE RATE LINE OF CREDIT MORTGAGE ;
This Variable Rate Line of Credit Mortgage, made arxl entered into on OCTOBER 24, 1994, by and between ROY THOMAS LANGFORD AND WIFE, SHARRIAN ANN
LANGFORD thereinafter referred to as “Mortgagor™, whether one or more) and the MARVEL CITY FEDERAL CREDIT UNION (hereinafter referred to as “Mongagee™),
whose address is 316 17T STREET NORTH, BESSEMER, ALABAMASSUZN 5" #%ure the indebtedmess of ROY THOMAS LANGFORD AND SHARRIAN ANN
LANGFORD (hersinafter referred to ag "Borrower”, whether one o more) to Mortgagee.
RECITALS
A. THE SEGURED LINE OFCREDIT. The Borrower is now or may becomne justly indebted 19 the Mortgagee in the maximum principal amount of $25,000.00, This indebtedness
is avidenced by a certain open-end line of credit established by the Mortgages for the Borrower pursuant to &1 Equity Line of Credit Agreement of even date herewith, (the
"Credit Agreement®). The Credit Agreement provides for an open-end credit plan pursuant fo which the Borrower may borrow and repay, and rehorrow and repay, amounts
from the Mortgages up fo a maximum principal amount at any one time outstanding not exceeding the Credit Limit.
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit
Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an index.
C. MATURITY DATE. [f not sooner terminated as set forth therein, the Credit Agreement will terminate on OCTOBER 24, 2009, and all sums payable thereunder (principal,
interest, expenses and charges) shall become dus and payable in full.
| AGREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (a) all advances heretofore or from time 1o time hereafter made by the Mortgagee 1o the
Borrower under the Credit Agreement, or any extension or renewal thereof, up to 8 maximum principal amount at any one time outstanding not exceeding the Credit Limit;
(b) all finance charges payable from time to time on said advances, or any part thereof: (c) all other charges, costs and expenses now or hereafier owing by the Borrower to
the Mortgagee pursuant to the Credit Agreement, or any extension or renewal thereof: (d) all other indebtedness, obligations and liabilities now or hereafter owing by the
Borrower to the Mortgagee under the Credit Agreement; or any extension of of renewal thereof: and (¢) all advances by the Mortgagee under the terms of this Mortgage {the
aggregate amount of all such items described in (a) through (¢) above being hereinafter collectively cafled "Debt”) and the compliance with all the stipulations herein contained,
the Mortgagor does hereby grant, bargain, sell and convey unto the Morgagee, the following described real estate:

Eﬁ
:

A PART OF LOT 1 AND PLAT A, ACCORDING TO THE MAP OF R. B. JONES AND WIFE, JESSIE T, JONES, AS RECORDED IN MAP BOOK 4, PAGE 69,
JUDGE OF PROBATE OFFICE, SHELBY COUNTY, ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGIN AT THE SE CORNER OF
SAID LOT 1, AND RUN IN A NORTHWESTERLY DIRECTION ALONG THE SOUTHERLY LINE OF SAID LOT 1 A DISTANCE OF 10.0 FEET TO THE POINT
OF BEGINNING; THENCE CONTINUE LAST DESCRIBED COURSE A DISTANCE OF 15340 FEET; THENCE TURN RIGHT AN ANGLE OF %3 DEGREES
38 MINUTES IN A NORTHEASTERLY DIRECTION A DISTANCE OF 212.51 FEET; THENCE TURN RIGHT AN ANGLE OF 58 DEGRERS 47 MINUTES IN
AN EASTERLY DIRECTION AND ALONG THE NORTHERLY LINE OF SAID FLAT A A DISTANCE OF 175.5 FEET; THENCE TURN RIGHT AN ANGLE
OF 120 DEGREES 21 MINUTES IN A SOUTHWESTERLY DIRECTION A DISTANCE OF 294.0 FEET TO THE POINT OF BEGINNING.
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TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafier erected on
the real estate and all easements, rights, privileges, tenements, appurtenances, rents, royalties, mineral, oil and gas rights, water, water rights and water stock and all Axnures
naw or hereafter attached to the same real estate, all of which, including replacements and additions thereto shalt be deemed to be and remain a part of the real estate covered
by this Morgage; and all of the foregeing are hereinafter referred to as "Real Bstate” and shall be conveyed by this Mongage.

The Mortgagor covenants with the Martgagee that the Mortgagor is lawfully seized in fes simple of the Real Estate and has a good right to seli and convey the Real
Estate as aforesaid; that the Real Estats is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unto {
the Mottgagee against the lawful claims of all persons, except as otherwise herein provided. \

The Mortgage is junior and subordinate to that certain Mortgage recorded in book NAA, page N\A, if any and if assigned as recorded in book NYA, page N\A Bs
applicable, in the County Probate Office where the land is situated (hersinafter called the "First Mortgage®). It is specifically agreed that in the event default should be made
in the payment of principal, interest or eny other sums payable under the terms and provisions of the First Monigage, the Mortgagee shall have the rnight without notice to
anyone, but shall not be obligated, to pay part or all of whatever amounts may be due undet the terms of the First Mortgage, and any and all payments so made shall be added
to the debt secured by this Mortgage and the Debt (including all such payments) shall be immediately due and payable, at the option of the Morngagee, and this Mortgage shall
be subject to foreclosure in all respects as provided by law and by the provisions hereof. .

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Morigagee the following information: (1) the
amount of indebtadness secured by such mortgage: (2) the amount of such indebtedness that is unpaid; (3) whether any amount owned on such indebtedness is or has been
in arrears: (4) whether there is or has been any defsult with respect 1o such morigage or the indebtadness secured hereby; and (5) any other information regarding such
morigage or the indebtedness secured thereby which the Mongages may request from time to time.

For the purpose of securing the payment of the Debt, the Morigagor agrees to: (1} pay promptly when due all taxcs, assessments, charges, fines and other liens
which may attain priority over this Mortgage (hereinafter jointly called "Liens"), when imposed legalty upon the Real Estate and if default is made in the payment of the Liens,
or any patt thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companies as may be
satisfactory to the Mortgagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsements, with loss, if any, payable to the Mortgagee, s its interest may appear, such insurance to be in an amount sufficient to cover the Debt. The original insurance
policy, and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor
miust provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mortgagee, The Mortgagor hereby assigns
and piedges to the Morigagee, as further security for the payment of the Debt, each aml every policy of hazard insurance now or hereafter in effect which insures said
improvements, ot any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including but mot limited to ali of the
Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights to remamed premiums. If the Mortgagor fails to keep the Real
Bstate insured as specified above then, at the election of the Morigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
Mortgage subject to foreclosure, and this Morigage may be foreclosed as hereinafter provided; and, regardless of whether the Mornigagee declares the entire Debt due and ;
payable, the Mortgagee may, but shali not be obligated ta, insure the Real Estate for its full insumble value (or for such lesser amount as the Mortgagee may wish) against ;
such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected. to be credited against the Debt, or, at the election of the
Mortgages, such procseds may be used in repairing or reconstructing i\{e improveinents located ou the Raul Lstate. All amounts gpent by the Morngages for insurance or for :
the payment of Liens shall become a debt due by the Borrower and Mortgagor to the Mortgagee and at once payable without demand upon or notice to the Borrower or -
Mortgagor, end shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Morntgagee until paid at the rate of interest provided for
in the Credit Agreement. The Borrower and Morigagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform svery ather covenant
and agreement of the Credit Agreement secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described property rights, claims, rents,
profits, issues and revenues: (I} All rents, profits, issues, and revenues of the Rea! Estate from time to time accruing, whether under leases or tenancies now existing or
hereafter created, reserving to the Mortgagar, so long as the Motigagor is tot in default hereunder, the right to receive and retain such rents, profiis, issues and revenues,
(2) Al judgments, awards of damages and settlements hereafter made resuiting from condemnation proceedings or the taking of the Reat Estate, or any part thereof, under
the power of eminent domain, or for any damage (whether caus.d by such taking or otherwise} to the Real Estate, or any part thereof, or to any rights appurtenant thereto,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu af the exercise of the power
of eminent domain, shall be paid to the Morigagee. The Mortgages is hereby authorized on behalf of and in the name of the Morigagor to execute and deliver valid acquittances
for, or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part theteof, after the payment of all the Mortgagee's expensés
incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney'sfees, on the Debt in such manner as the
Mortgagee ciects, or, at the Mortgagee's option, the entire amount or any part tharsof so received may be released or may be used to rebuild, repair or restore any or all of

the ts located on the Real Estate.
¢ improvements located on the Real Estate | iifasfiggq.-—?r#ﬂ
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The Mortgagor hereby incorporates by reference into this Mumﬂ gfém isi@ERile ement of even date herewith, Morgagor agrees that,
in the event that any provision or clause of this Morigage or the Crecfit conflicts wtiﬂtB ﬂlﬁammch conflict shall not affect any other provisions of this
Mortgage or the Credit Agreement which can be given effect. It is agréed that wuﬂﬂ“ o e and the Credit Agreement are severable and that, if onz or more
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of ¢he provistions contained in this Mortgage or in the Credit Agreement shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity,
illegality, or unenforceability shall not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been
contained hetein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage unenforceable according
1o jts terms, Morigagee, at its option, may require the immediate payment in full of all sums secured by this mongage and may inveke any remedies permitied hereunder,

The Mortgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not 0 commit waste or petmit impairment
or deterioration of the Rea] Estate. and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

If 8l or any part of the Real Estate or any interest therein is sold or transferred by Mortgagoer withiout Mortgagee's prior written consent, excluding (a} the creation
of & lien or encumbrance subordinate (o this Morgage (b) the creation of a purchase money security interest for household appliances (<) the tansfer by devise, descent or
by operation of law upon the death of a jeint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to putchase, Morigagee may, Rl
Mortgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to
the sale or transfer, Mongagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to
Mortgagee and that the interest payable on the sums secured by this Morngage chall be at such rate as Morigagee shall request.

The Mortgagor agrees that no delay or failure of the Mongages to exercise any option to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee’s right to exercise such option, either as to any past or present defaule, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, altered
or changed except by a written instrument signed by the Montgagor and signed on behalf of the Mongagee by one of its duly authorized representatives.

After defauit on the part of the Borrower or Mortgegor, the Mortgagee, upon bill filed or other proper legal procesdings being commenced for the foreclosure of
this Mortgage, shall be endiled to the appointment by any competent cour, without notice to anmy party, of a receiver for the rents, issues and profits of the Real Estute, with
power fo Jease and control the Real Estate, and with such ather powers as may be deemed necossary.

Upon request of Borrower (separately or severlly, if more than one), Mortgagee, il Mortgages's option prior to release of this Mortgage, may make future advances
(0 Borrower (separacely or severally, if more than one). Such future advances, with interest therson, shall be secured by this Morigage when evidenced by promissory notes
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt {which debt includes the indebtedness evidenced by the Credit Agreement hereinabove referred
to and any or all extensions and rencwals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby and
reimburses the Mortgages for any amounts the Mortgagee has paid in payment of Liens ot insurance premiums, and interest thereon, and fulfills all of morigagor's obligations
under this Mortgage, this conveyance shall be null and void. Butif: (1} any warranty or representation made in this Mortgage is breached or proves false in any material
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Morigage; (3} default is made in the payment to the Morgagee
of eny sum paid by the Morigagee under the suthority of any provision of this Morigage; (4) the Debt, or any part thereof, remains unpaid at matyrity; (5} the interest of
the Morigagee in the Real Bstate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed against the Real Estate,
or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien
on which such statement is bases: (7} any law is passed imposing or authorizing the impasition of any specific tax upon this mortgage or the Debt or permitting or authorizing
the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable againsi the
owner of this Mortgage; (8) any of the stpulations contained in this Mortgage is declared invalid or inoperative by any court of competent jurisdiction; {(9) Borrower or
Mortgagor or any of them (a) shall appty for or consent to the appointment of & receiver, trustee or liquidator thereof of the Rea Estate or of all or a substantial pant of such
Borrower's or Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit in writing such Borrowet’s or
Mortgagor’s inability, generally to pay such Borrower's or Mortgagor's debts as they come¢ due, {d) make a general assignment for the bencfit of creditors, (¢} file a petition
or an answer secking reorganization or an arrangement with creditors or taking advantage of any insolvency law, (f} file an answer admitting the material allegations of, ot
consent to, or default in answering a petition filed against such Borrower or Mertgagor in any bankruptcy, rearganizing; or insolvency proceedings; or (2) an order for relief
or othet judgment or decree shall be entered by any court of competent junsdiction, approving a pefition seeking liquidation or reorganization of the Borrower or Mortgagor,
ar any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or of the Real Estate or of all or a substantial part of the assets
of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become
due and paysbie and this Morigage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages: and the Mortgagee shall be
authorized to take possession of the Reat Estite and, after giving notice of the tine, pluce and termis of sale by publication once a week for three consecutive weeks in some
newspaper published in the county in which the Real Estate is located to s¢ll the Real Estate in front of the courthouse door of said county at public outcry, to the highest bidder
for cash and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morgage, including
a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or tha it may then be necessary to spend, in paying insurance premiums, liens or
other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully mamred
at the date of said sale. but no interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Borrower; and fourth, the balance, if any,
to be paid to the party or parties appearing of record as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The
Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the
foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it it any other manner or may be offerad for sale and sold in any other manner
the Mortgagee may elect. The Borrower and Mortgagor agress to pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in collectihg or securing or
attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priotity of this Mortgage against any lien or encumbrance on the Real
Estate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this Mortgage, either under the
power of sale contained herein, or by vire of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagec shall be a part of
the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation to see to the proper application of the purchase money. In the
event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctionesr, shall execute to the purchaser for and in the name of the Mortgagor a deed
to the Real Estate.

Morgagor waives all rights of homestead exemption in the Real Estate and refinquishes all rights of curtesy and dower in the Real Estate. Plural ot singular words
used herein to designate the undersigned shall be construed to refer to the taker or makers of this Mortgage, whether one or more natural persons. All covenants and
agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right and privilege herein
reserved or secured to the Mortgagee, shall inure o the benefit of the Mortgagee's successors and 45signs,

Meorgagor agrees that all of the provisions printed above are agreed 1o and accepted by Mortgagor and constitute valid and enforceable provisions of this Mongage.

IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on OCTOBER 24, 1994, ﬂ
Rm'l%né LANGFORD |/ !
@//J (et %«J
1, the undersigned authority, a Notary Public, in and for said County in said State, hereDy centify that ROY THOMAS LANGFORD AND WIFE, SHARRIAN ANN

SHARRIAN ANN LANGFCORD
LANGEORD whose name(s) is (are) signed to the foregoing conveyance, and who is {are) known to ime, acknowledged before me on this day that, being informed of the
contents of said conveyance, (s)he (they) executed the same voluntarily on the date the “mgil bears date, Given under my hand and official seal on OCTOBER 24, 1994.

9

STATE OF ALABAMA
COUNTY OF JEFFERSON

Notary Public

My commitsion expires: o, b h/

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invemess Celfer Parkway, Suite 210, Binmingham, AL 35242
NOTE TO CLERK OF COURT: Morgagee centifies that if at any point this mortgagee is assigned to a non-tax ¢xempt holder thut such Holder will comply with Alabama

Code 40-22-2{5X1973).




ADDENDUM FOR OPEN END LOANS

CREDIT INSURANCE DISCLOSURE

We, the undersigned, do hereby state that we do not want or are ineligible to receive credit life or credit disability insurance through MARVEL
CITY FEDERAL CREDIT UNION. We understand that we have the right to obtain this insurance elsewhere, but we are not required to obtain
such insurance as a condition of receiving this lean.

QWNERS AFFIDAVIT

We, the undersigned borrowers, are the owners and are in possession of the property described below which we are mortgaging to the
Credit Union. There has been no labor performed or materials furnished on the premises for the past 90 days that could constitute a lien against
the property. We certify that there are no judgments, liens, executions, suit or bankruptcies against or pending against us, We further certify that
there are no fire district dues, governmental or municipal assessments, homeowner association fees or dues, condominium assessments, fees or
dues, library assessments, garbage fees or other charges and liens which would attach to the property described below, except for any such items
which are being paid from the proceeds of the loan we are closing on this date. We further state that in the event it is determined that such
assessments, fees, dues, charges or liens should be due, we shall pay the same and shall indemnify and hold harmless all parties relying on this
affidavit and indemnity. This affidavit is given for the purpose of inducing JEFFERSON TITLE to insure the below described property without
exception as to any such assessments, fees, dues, charges or liens.

A PART OF LOT 1 AND PLAT A, ACCORDING TO THE MAP OF R. B. JONES AND WIFE, JESSIE T. JONES, AS RECORDED
IN MAP BOOK 4, PAGE 69, JUDGE OF PROBATE OFFICE, SHELBY COUNTY, ALABAMA, MORE PARTICULARLY DESCRIBED
AS FOLLOWS: BEGIN AT THE SE CORNER OF SAID LOT I, AND RUN IN A NORTHWESTERLY DIRECTION ALONG THE
SOUTHERLY LINE OF SAID LOT 1 A DISTANCE OF 10.0 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE LAST
DESCRIBED COURSE A DISTANCE OF 155.0 FEET; THENCE TURN RIGHT AN ANGLE OF 93 DEGREES 38 MINUTES IN A
NORTHEASTERLY DIRECTION A DISTANCE OF 212.51 FEET; THENCE TURN RIGHT AN ANGLE OF 58 DEGREES 47 MINUTES
IN AN EASTERLY DIRECTION AND ALONG THE NORTHERLY LINE OF SAID PLAT A A DISTANCE OF 175.5 FEET; THENCE
TURN RIGHT AN ANGLE OF 120 DEGREES 21 MINUTES IN A SOUTHWESTERLY DIRECTION A DISTANCE OF 294.0 FEET
TO THE POINT OF BEGINNING.

We signed this Addendum on OCTOBER 24, 1994,

ROY THOMAS LANGFORD  ~ |

_-)/r{’é/@u /.

SHARRIAN ANN LANGFGRD  /

Executed, subscribed and sworn to before me on the day this same bears date,

My commission expires:

L3696

YOUR BILLING RIGHTS KEEP THIS NOTICE FOR FUTURE USE
This notice contalns tmportant information about your rights and our respansitilitles under the Fair Cresit Billing Act.

NOTIFY US IN CASE OF ERRORS OR GUESTIONS ABOUT YOUR LOAN ACCOUNT STATEMENT. If you think your matcment it wrong, of If you need more nformation aboul a ransaction on your statement,
write us on h sepatale gheet sl the sddress Jiated on your statement,  Write 10 w8 &8 8000 &4 poaribic. We st bear from you no laser than 60 days afier we sent you the first siatement on which the error or problam
nppearsd.  You can ielephone us, but doimg 5o will nol preserve your rights, 1n your jetter, give us the following information: * Your name and account monber.  * The dollar amcxini of the suspecied ermor, *
Deacribe the error and explain, if you can, why you believe there is an error. 1 you need more information, describe the fiem you are not mure about.

Il you have aothorized us to pay your loan sccoun sutomatcally from your savings or share draft account, you can stop the paymanl on any amount you think i wrong. To stop (he payment, your l=itzr must reach
ua three business days before the sutornatic payment is scheduled 10 o¢dur,

YOUR RIGHTS AND OUR RESPONSIBILITIES AFTER WE RECEIVE YOUR WRITTEN NOTICE. We must acknowledge your letter within 30 days, unless we have corrected the error by then, Within 90 days,
we musl either correct the error of explain why we belicve te smtermem was correcl.  Afier we receive your leter, we cammiot Iy 10 collect eny ammmt you question, of report you ks delinquent. We can cantinne 1o
sercd siatemvents 1o you for the amoun you question, mcluding fmance charges, snd we can apply any unpaikl RooUrt Against yur ceedit limin. You do nol bave to pay any questioned amount while we are investigating,
but you are stili ooligatsd (o pay the parts of your saternend thal are noc i question.

If we find thal we mude & misake on your statement, you will not have 1o pay any finance chiarges relaied 10 any questioned amount. If we didn't make & miswke, you may have o pay finance charges, and you will
have to make up sy missed paymenis on the questioned amounl. In either case, we will send you a statement of the amount you owe and the date thal il us due.

IT you fail o pay the amount thal we think you owe, we may reparl you as delinquent. However, if our explanution does nol satisfy your and you wrile 10 us within en days elling us that you stll refuse (o pay, we
imuat tel} anyone we report you 1w thal you have a quesdon aboul your siatement. And, we muat @l you the name of Anyone we reporied you e, We muat tell anyone we report you to thal the matter has been setthed
between ug when it finally i,

IT we don'l follow tiese rules, we can't collect die first $30 of the questioied amount, even I¥ your statement was corredl.

SPECIAL RULE EOR CREDIT CARD PURCHASES. If you have a problem with the quality of property of services that you purchased with a credit card, and you have nied in good faith to correct the peoblem with
the merchant, you may have the right nol [0 pay the remaining amount dut an the property or services. There are two limilations on this right: (a) You must have made the purchaze in your home state or, if noi within
your home siate, within 100 miles of your current mailing address; and {h) The purchase price must have been more than 350 These limitations do aat apply if the credit card issuet OWTs or operales the merchant,
er malied you the advertisement for property or services.
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Marvel City Federal Credit Union Homeline Credit Agreement Disclosure Statement

*

RETENTION OF INFORMATION: This disclosure contains impertant informzation about our HomeLine Credit Agreement. You should read it carefully and keep a copy
for your records.
e

AVAILABILITY OF TERMS: All of the terms described below are subject to change. If any of these terms changes (othar than your annual percentage rate) and you decide,
as a result, not to enter into an agreement with us, you are entitled to a refund of any fees you paid to us or anyone else in connection with your application.

SECURITY INTEREST: We will take a mortgage on your home. You could lose your home if you don’t meet the obligations i your agreement with us.
POSSIBLE ACTIONS: We can terminate your account, require you to pay us the entire outstanding balance inn one payment, and charge you certain fees if.

* You engage in fraud or material misrepresentation in connection with the lins.
* You do not meet the repayment terms.
* Your action or inaction adversely affacts the collateral or our tights in the collateral.

We can refuse (0 make additional xtensions of ¢redit or reduce your credit litnit if:

* The value of the dwelling sccuring the line declines significantly below its appraised value for purposes of the line.

* We reascnably believe you will not be able to meet the repayment requirements due to a material change in your financial circumstances,

* You are in default of 2 material obligation in the agreement. '

* Qovernment action prevents us from Linposing the annual percentage rate provided for or impairs our security intetest such that the value of the interest is less than 120
percent of the credit line.

* A regulatory agency has notified us that continued advances would constitute an unsafe and unsound practice.
* The maximum annual percentage rate 15 reached.

The jnitial agresment permits us to make centain changes to the terms of the agreement at specified times or upen the occurrence of specified events,

MINIMUM PAYMENT REQUIREMENTS: The length of the draw period is five years and may be renewed annually thereafter. The length of the repayment period ls ten 7
years. Payments will be due monthly. Your minimum payment will equal $16.00 per $1,000.00 (or fraction thereofl) of the outstanding account balance, If the mininum -
payment will not repay the balance that is outstanding on your account by the maturity date, you will then be required 1o pay the entire balance in a single payment at manrity.

MINIMUM PAYMENT EXAMPLE: If you made only the minimum payments and took no other ¢redit advances, it would take 86 months to peydff a credit advance of :
$£10,000.00 st an ANNUAL PERCENTAGE RATE of 9.25%. During that period, you would make 86 monthly payments of $160.00. F
j

FEES AND CHARGES: To open and maintain a line of credit, you must pay cerain fees io thind parties. These fees generally total between $300.00 and $800.00. if you
ask, we will give you an itemization of the fees you will have to pay to third parties. You must carry insurance on the property that secures this plan.

MINIMUM DRAW AND BALANCE REQUIREMENTS: The minimum credit advance you can receive is $500.00 or your remnaining available credit, whichever is less,
You must maintain an outstanding balance of at least $500.00.

TAX DEDUCTIBILITY: You should consult 8 tax advisor regatding the deductibility of interest and charges for the line.

VARIABLE RATE FEATURE: The plan has a variable :ate featre, and the annual percentage rate {corresponding to the periodic rate) and the number of monthly payments
can change as a result. Increases in the annual percentage rate will result in more monthly payments of the same amount. 1 ﬂmmm:im you will
then be required to pay the entire balance in & single payment at maturity. The annual percentage rate includes only interest and not other costs. The snnual percentage rate

is based on the value of an index. The index is the Weekly Auction Rate Qor the 26 Week Treasury Bill (rounded to the nearest 1/4 of 1%) and is pubjished in the Wall Street ;
Journal, To determine the annual percentage rate that will apply to your line, we add 2 margin to the vatue of the index. Ask us for the current i , TATZin and anoual :
percentage rate. Afier you open a credit line, rate information will be provided on periodic stalemnents that we send you. '- t
RATE CHANGES: The annual percentage rate can change semi-annually. There is no limit to the amount the rate can change in & ‘one yeﬁr _perind.” The ANNUAL E"
PERCENTAGE RATE cannot increase by mote than 8.00% above the initial rate. The minimum ANNUAL PERCENTAGE RATE can apply is 8.00%. I
- y :

1 Y .t Wk

MAXIMUM RATE AND PAYMENT EXAMPLES: If you had an outsthnding balance of $10,000.00, the minimum payment at the maximum ANN}JAL PEECE_HT&GE i

RATE of §.00% above the initial rare would be $160.00. This annual parcentage rate could be reached on the first change date.

L l :

HISTORICAL EXAMPLE: The following table shows how the annual percentage rate and the minimum payments for a single $10,000.00 cidit advann:l‘ﬁmuld have changed
based on changes in the index over the Iast 13 years. The index values are from the first full week In July of sach year, as shown in the Whait atreet Juumnl;;-_*!he tahle astumes
that no additional credit advances were taken, that onfy the minimum payments weres made, and that the rate remained constant during ca:lj 3'“'{1 It does not Becessarily indjicate
how the index or your payments will change in the funure, 2 " -

ANNUAL Minimum 3 =
[redex PERCENTAGE Monthly | \% \& Z
Year Rate Margin* | RATE & Payment | g e %_
1980 8.10 4.50 - 12.50 $160.00 " -

1981 13.62 4.50 18.00 4 $160.00 o ne® ,
1982 13.42 4.50 : 18.004 $160.00 * P ‘% ke
1983 9,14 4.50 13.75 $160,00 0. e _.’
1984 10.54 4.50 15.00 $160.00 <+ ) £
1985 7.08 4.50 11.50 $160.00 g rall o "
1986 5.96 4,50 10.50 $160.00 o
1987 6.00 4.50 10.50 $160.00 v . fﬂ | :
1988 6.75 4.50 11.25 $160.00 ™ e -
1989 7.63 4.50 12.25 $160.00 REREE T el
1990 7.60 4.50 | 12.00 ru “  f
1991 5.71 4,50 10.25 2‘ R ¢
1992 3,36 4.50 8.00 4 o] 2
1993 3,10 4.50 8.00M 3
1994 4.74 4.50 9.25 . f
|
* This is & margin we have used recently; your margin may be different. & The interest rate is rounded to the nearest 1/4 of | percent. ¢ This rate reflects a maximum legal
interest rate of 18.00%. & This interest rate reflects a minimum interest rate of 8.00%. L
E
I/we hereby acknowledge receipt of this disclosure statement on OCTOBER 24, 1994, and a copy of the initial disclosure 5mt¢me:3:.ﬂd a 40 1ﬁln|'f-ﬂrp-bu?klet "When Your t
Home 1s On The Line: What You Should Know About Home Equity Lines of Credit” at application. T T v ver e :_
g,.:,": ' "l‘t"f | - . - '
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ROY THOMAS LANGFORD

SHARRIAN ANN LANGFO o




