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Thig instrumant was preparaed by

Roy Lee Clark . Neme) FArst National Bank of Colunbiana
(Address) P._ 0. Box 977 Columbiana, Al 35051

Fredda K. Clark e —— ~ ——
Sterrett, AL 35147 P. O, BOX 977
COLUMBIANA, AL 35051
N MORTGAGOR MORTQAGEE
"I" includes sach mortgagor above. "You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value receivad, |, ROY Lee Clark and Fredda K. Clark, husband and wife

- , mortgage, grant, bargain, sell and convey to you, with powar of sale,

ta secure the payment of the secured dabt described below, on bbvanbe: 21, 1994 . the raal eastate describad below and all
rights, sasements, appurtsnances, rents, laases and sxisting and future improvemsnta and fixtures (all called the "property"}.
PROPERTY ADDRESS: 422 Croascreek Drive , Sterrett , Alabama 35147

T City! — {Tw Codel
LEQAL DESCRIPTION:

-
g

Property being described on Exhibit "A" and attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said Exhibit
is signed for the purpose of identification.
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s21/1994-34658 ;
03119 PW CERTIFIED ¥
SIELBY CONTY JUGE OF PROBTE | :
located in_Shelly County, mhﬁ& ’ L

TITLE: | covenant and warrant title to ths proparty, axcept for

Lt L. &

SECURED DEBT: This mortgage secures rapayment of the secured debt.and tha performance of tha covenants and agresments contained_in 8
thia mortgege and in any other document incorporated hersin, Secured debt, as used in this mortgage, includes any smounts | ows VOL ‘.
under this mortgage or under any instrument secursd by this mortgage and all modifications, extensions and reneswals tharsof. '

The aecured debt is evidencad by {List all instruments and egreements secured by thia mortgage and the daten thereof.):

¥y Home Equity Line of Credit Agreement and Disclosure Statement

m Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be

advanced. Future advances under the wgresment are oontemplated and will be secured and will have priority to the same
axtent as if made on the date thia mortgage is executed.

)44 HRevolving cradit loan agreameant dated November 2_1.L_1-994 . All amounts owed under this agrsament

are wecured even though not all amaunts may yet be advanced. Future advances under thes agreemant ars contemplated and will be
secured and will have priority to the same extent as if made on the date this mortgage is executed.

The above obligation Is dus and payable on November 21, 1996 if not paid earlier.
The total unpaid balance secured by thie martgage at any one time shall not exceed a maximum principal amount of: SIXTEEN

THOUSAND SIX HUNDRED and NO/100* * * * * « % % nouee (s 16,600.00 y,

plus intareat, plus any disbursements made for the payment of taxes, special asssssmenta, or insurance on the propery, with intsreat on
such disbursements. .

KX Varisbie Rats: The interest rate on tha obligation secursd by this mortgage may vary according to tha terms of that obligation.

A copy of the loan agrsemant containing the terms undar which the interest rats may vary is attached to this mortgage and
made a part haraof.

RIDERS: Commerciat X Home Ecuity Line of Credit )

EIGNATURES: By #igning below. | agres to the terme and covenants contained in this mortgage (Inciuding those on page 2 which are hersby
incorparated on ge 1 of thi | and in any riders describsd above and signad by me.

e (Seal) EFM/ /‘( . M {Senl}
. ark

_ e {Seal) . (Seal)

——— LA TR T — -

ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby  Cpynty ss:
, _William R. Justice .y 8 Notary Public in and for said county and in said nta}:t.!' hn'uh;:'gur}iw that

P L

Roy Lee Clark and Fredda K. Clark, husband and wife R BTNV
whoune name({s] are signed to the forsgoing conveyance, and who _ e known to me,. J&nﬁwlod‘u‘&bn’qu

. me on this day thet, baing informed of the contents of the conveyance, _They executed the Bﬂh}qutgdly oh the
w oo :
day the same baars dats, I
whoae nameis) as of the

r—— ¥

4 cosporation, signad to the foregoing conveyance and who known to me, acknowledgsd bafors ma
on thin day thet, being informed of ths contents of the conveyance, he , a8 guch officar and with

full autherity, exacuted the same voluntarily for end as the act of said cerporation.
Given under my hand this tha 21lst day of November, 1994,

My comimission expiras: q/ “
r#(a8” X ZZEZEQH@ // ()m

William R. Ju:atiw o ALABAMA

£ 1985 BANKERS BYSTEMS, INC., BT. CLOUD, MN 58301 [1-800-307-2341) FORM QCP-MTE-AL 7/22/91
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COVENANTS

1. Paymants. | agree to meke all payments on the secured debt when due. Unless we agres otharwise, any payments you receiva from me of
tor my banefit will be appliad firet to any amounts | owe you on the secured debt {exclusive of interast or principal), second, to interest and then

te principal. if partial prur::u'fmunt of the secured debt occurs for any reason, it will not reduce or excuse any scheduled paymaent unti the
sacured debt is paid in full,

2. Claime ageinst Title. | will pay all taxes, assessments, liens and encumbrances on the property when dus and will defend titls to tha property
againat any claims which would impair the lisn of this mortgage. You may requira me to assign any rights, claims or defonses which | may have
agsainat partias who supply (sbor or materials to improva or maintain the property.

3. Insurence. | will keep the property insurad under terms acceptable to you at my axpense and for your benefit. All insuran¢e policies shall
inolude a standard mortgage clause in favor of you. You will be named as loss payse or a8 the insured on any such insurance policy. Any
insurence procasds may be applied, within your discretion, to sither the reatoration or repair of the damaged proparty or to the ascured debt. If
You require mortgage insurancs, | agree to maintain such insurance for as long as you requira,

4, Property. | will kesp the proparty in good condition and make sall rapairs reagonably nacessary.

6. Expenses. | agres 1o pay all your axpansss, including reasonable attorneys’ fees if | bresk any covenants in this mortgage or in any obligation

sscured by this mortgage. Attorneys’ fess include those swsarded by an appellate court. | will pay these amounts to you as provided in Covenasnt
140 of this mortgage.

8. Defauit and Acceleration. If | faill 16 make any paymant when due or breaak any covenants undsr this mortgags, any prior morigage or any
obligation seoured by thie mortgage, you may asccelerata the maturity of the securad debt end demand immadiate payment and exercise sny
other remedy svailable to you. Thia mortgage Fivua you the anar of sale, which you may also invoke under the cirgumstances described in the
pravious ssntence. If you invoke the powsr of sale, you will give notice of the sale by publication once B week for thres successive wasks in
soms newspaper publishad in the county in which the property or any portion of it is located. This notice will give the time, place and terms of
the sals, and & description of the property. Aftsr this notice is given, tha property will be sold to the highest bidder at public auction at the front
door of the County Courthoune of the sounty in which the notice of sale was published.

7. Assignment of Rents snd Profits. | amaign to you the rents and profits of the property. Unlsas we have agresd atharwise in writing, | may
collact and retein tha rents aa long as | am naot in dsfault. If | default, you, your agent, or 8 court appuinted receaiver may taks possassion and
manage the property and cellact the rente. Any rents you collect shall be appliad first to the costs of managing the property, including court

costs and attornays’ faes, commissicns to rental agents, and any other neceasary related expenses. Tha remaining amount of renta w Il then
apply to paymeants on tha secured debt as provided in Covenant 1,

8. Weiver of Homestead. | horeby waive all right of homestead exemption in the preperty.

9. Lesssholds; Condominiume; Planned Unit Developments. | agres to comply with the provisiona of any lease if this mortgage is on » laasshold.

If this mortgags e en & unit in 8 aondominium or a planned unit development, | will parform ail of my duties under the covenants, by-laws, of
ragulations of the condominlum or planned unit developmant.

10. Authority of Mortgages to Perform for Mortgagor. If | fail te perferm any of my duties under thia mortgage, you may perform ths dutiss or
couss them to be performad. You may sign my name or pay any amount if nacessary for performances. |f any construction on the pmpurt‘rh!:
i8

dicontinued or not carrisd on in & reasonable manner, you may do whatever is necessary to protect your gecurity interest in tha property,
may inciude completing tha construction,

Your failure to parform will not preclude you from exsrcising any of your other dghts under the law or this mortgage.

Any amounts paid by you to protect your ssourity interest will ba sscurad by this mortgage. Such amaunts will be dus on demand and will bear
intarast from the date of the payment until paid in full at the interest rats in effect on the secured debt.

11. Inepection. You may enter the proparty to inspect if you give mes notice beforahand. The notice must state tha reasonabla cause for your
inspection,

12. Condemnation. | assign to you the procesds of any award or claim for damages connected with a condemnation or other taking of all ar any

part of the property. Such procseds will be applisd ss provided in Covenant 1. Thiz assignment is aubject to the terms of any prior ascutity
agresment.

13. Walver. By sxercising any remedy available to you, vou do not give up your rights to later use any other remedy, By not axarcising any
ramady, if | default, you do not waive your right to |ater consider the avent a defsult it it happens again.

14. Joint and Several Liabllity; Co-signers; Successors snd Assigne Bound. All duties under this mortgage are joint and several. If | co-sign this
mmtgngu but do not co-sign the underiving debt | do sc only to mortgage my interest in the property under the terms of this mortgags. | alse
agres that you and any party to this mortgags may extand, modify or make any othat changes in the terme of this mortgage or the seourad dabt
without my consent. Such a change will not relssss me from the terms of this mortgage.

The duties and bensfits of this martgage shall bind and bensfit the succasscrs and assigne of either or both of us.

16. Notioa. Unlsas atharwise required by law, any notice to me shali bs given by delivering it or by mailing it by certifisd mail addressed to me at
the Property Address or any othear addrese that | tell you. | will give sny notice to you by gartifisd mail to yvour address on page 1 of this
maortgage, or to any other address whioh you have designated.

Any notice shall bs deemed to have besn given to either of us when givan in the manner stated above.

16. Transfar of tha Property or a Banaficlal Interest in the Mortgagor. If all or any part of the proparty or any interest in it ie sold or transferrad
without your prier written consant, you may demand immadiate paymant of the secured debt. You may slsc demand immediate payment if the
martgager im not a natural person and a beneficial interast in tha mortgagor is sold or transferrad, However, you may not demand payment in tha
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Asleass. When | have paid the secursd debt in full snd sll underlying agreemsnts havs been terminated, this mortgage will bscoms nuli and
void and you will relsase this mortgages.

ipage 2 of 2}
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EXHIBIT "A"

Commence at the SW corner of the SE 1/4 of the NW 1/4 of Section
12, Township 19 South, Range 1 West, Shelby County, Alabama, sBaid
point also being the SW corner of a 15 acre tract recorded in Map
Book 290 page 172, in the Probate Office of Shelby County, Alabama;
thence run Northerly along the West line of said 1/4 1/4 Section
660.00 feet: thence 92 deg. 28 min. 00 sec. right 330.00 feet to
the point of beginning; thence continue along last stated course
330,00 feet; thence 87 deg. 32 min. 00 sec. right 264.00 feet;
thence 92 deg. 28 min. 00 sec. right 330.00 feet; thence 87 deg. 32
min. 00 sec. right 264.00 feet to the point of beginning.

An easement for ingress and egress more particularly described as
follows:

A 25 foot wide ingress and egress easement more particularly
described as follows: Commence at the Southwest corner of the SE
1/4 of the NW 1/4 of Section 12, Township 19 South, Range 1 West,
Shelby County, Alabama, said point also being the Southwest corner
of a 15 acre tract recorded in Map Book 290 page 172, in Probate
office, Shelby County, Alabama, from thence run Northerly along-the
west line of said 1/4 1/4 Section 660 feet; thence turn 92 deg. 28
min. right and run Easterly for 409.04 feet to the peint of
beginning of the centerline of a 25 foot wide ingress and egress
eagsement lying 12.5 feet on each side of herein described
centerline; thence turn 130 deg. 35 min. 30 sec. left and run
Northwesterly for 94.34 feet; thence turn 10 deg. 39 min. 30 sec.
left and continue Northwesterly for 136.22 feet to a point on the
centerline of a 15 foot wide chert road and the end of said
easement.

All being situated in Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Tedln, K. (0pid.

Fradda X. Clark
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 218t day of
November, 1994, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or "Credit Agreement") to
First National Bank of Columbiana ("Lender" or “Mortgagee") of the
gsame date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE
CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN
LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

. 1. Home Equity Line of Credit Agreement. All references 1in
the Mortgage and Riders attached thereto to “"revolving credit loan
agreement” are changed to "Home Equity Line of Credit Agreement."

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate_ and Payment Changes. The Credit Agreement provides
for finance charges to be computed on the unpaid balance
outstanding form time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.00%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthliy payments.

B. Maturity Date. If not sooner terminated as set forth 1in
the Credit Agreement, the loan will terminate twenty years for the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tax. The Mortgage secures open-end or revolving
indebtedness with an interest 1in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase if the Index
increases, the increased finance charges that may result are
payable monthly under the Credit Agreement and there 1is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage is
duly recorded and any additional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. Future Advances. The Credit Agreement provides for an
open-end line of credit under which Borrower may borrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initiel advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become effective immediately notwithstanding the
lack of any initial advance and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedness at any one time outstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are to be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized cofficer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
been fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outstanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the
probate office in which the Mortgage was originally recorded.

Paragraph 4 for Junior Mortgages Only

4. Prilor Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Real Book 139, Page 220 and
assigned to Real Book 167 Page 679, or Instrument No. 1in the
Probate Office of Shelby County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amcunt of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyvone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement 1s
separate. Lender may exercise and enforce one or more of these

rights, as well as any of Lender's other rights under the law, one
at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor"” is amended to include the following provision:

1994-34658

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Mortgage as a default.

Inst §

7. Default and Acceleration. Paragraph 6 entitled "Degéult
and Acceleration" is amended to include the following provision:

Lender may purchase the property at the sale if the highest i
bidder therefor. Lender, or its agent or auctioneer, may gxecute o
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice" 1is amended to
include first class mail as an additional method of notice.

9. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property 1included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appeoints Lender attorney-in-fact for Borrower to
exacute, deliver and file such writings for and on behalf of

Borrower.

10. Release. Paragraph 17 entitled "Release" 15 amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and
any Riders attached thereto.

Roy e Clark

Inst ’rggél K. Clark

HELOCX .RID 7104
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