THIS INSTRUMENT PREPARED BY {(Name) John Wise/Compass Bank
(Addregs)___ 15 South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA - - '
S OUNTY OF e raor ) EQUITY LINE OF CREDIT MORTGAGE

- {Residential Property)
ugﬁcs: This I8 a tuture Advance Mortpsge which secures an open-end credit plan which contains provisions allowing for changes in the Annual
Parcentage Rate applicable to the balance owed under the Account. increases in tha Annual Percentage Rate may result in higher minlmum

mbnthly paymente and increasad finsnce charges. Decreases in the Annual Percentage Rate may reault in lower minimurm monthly payments and
lower finance charpes.

Wﬁﬂﬂﬁ OFTEN USED IN THIS DOCUMENT

(A) "Mortgage.” This document, which is dated_ Novemher 14, 1994 . will be called the "Mortgags.” ;
{B) "Borrowsr."  Charles DNevana Powell and wifs Mary B, Powell _ _ L
{C} "Lender.” Compass Bank will bs called "Lender.” Lender s 8 corporation or asseciation which was fcrrm-ud;

and which exists under the laws of the State of Alabama ar the United States. J‘.

Lander’s addrass is 15 South 20th Street Bizmingham, AL. 35233 M
(D} "Agreement.” The "Compase Equity Line of Credit Agreament and Disclosura Statamant” signed by Borrower and dated Nov. 14, ﬂ

1994 , @& it may be amended, will be called the "Agreement.”. The Agreamant establishes an opan-end credit plan (herainafter called
tha "Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lander up to a maximum principal ®

at any one time outstanding not exceeding the cradit limit of $_65, 000.00 . All mathads of obtaining credit are collectively .
raferred to as "Advances”. W

{€} "Maturity Date.” Unless términated sooner in sccordance with the terms of the Agreement, Lender’s obligations to make Advances under =

' the Agrasment will tarminate twanty (20) years from the date of the Agreement. The Agreement permits the Borrower to repay any ™
balance outstanding at the time of termination of the Agrsement by continuing to make minimum manthly payments in accordanca with
tha_dﬁiurfaal:'nanL Thie Mortgage shall remain valid after the Maturity Date until all sums owing under tha Agreement and this Mortgage are
paid in full.

(F} "Property.” The property that is dascribed below in the section titled "Description Of The Property” will ba called the "Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Pariodic Rate spplicable to your Account will be the prime rate as publishad in the Wall Strest Journal's "Money Rates” table

t"'lndm: Rate”} in effect on the last business day of the previcus calendar month plus 1.750000 percentaga points (the "Annual Percentage
Rate") divided by 12. If muttiple rates are quated in tha table, then the highest rate will be considered the Index Rata. Tha Monthly Periodic

“Rste on tha date of this Mortgage is _0. 7916 % and the Annual Percentage Rate shall be 9.500000 %. The Monthly Periodic
. ‘Rate and the Annual Percentage Rate may vary from billing cycle to billing cycle based on increases and decresses in the index Rats. Tha

.- Annual Percentage Rate corresponding to the Monthly Periodic Rate does not include costs other than irnterast. The Annual Parcentage Rate

. :_'applicabla to your Account will increase if the Index Hate in effect on the last sirrggwﬁﬂﬁrléhdnr month increases from one month to

the next. An incresse wili take sffect in the currant billing cycle all\ﬂ‘ﬁ reault in a higher finance chargs and s highsr minimum payment

_ amount. Tha maximum Annual Percentage Rate applicable to the Account shall be _1R8.0000 % and the minimum Annual Percentage
Rata shaltbe _7.0000 %.

PAYMENT ADJUSTMENTS
The Agresmant provides for a minimum monthly payment which will hi gla )ggtmﬁma‘ﬁﬁméﬁat calculatad for the past manth.

- 1
FUTURE ADVANCEMENTS 1073 1Y¢ CERT 1F
Tha Account is an open-end credit plan which obligates Lender to m Ik Ié {imit set forth above. | agree that this
M:ﬂ'tguﬂn :ill ramain in effect as long as any amounts are outstandin unt, of ender has any obligation to make Advances
undar the Agreement,

BORROWER'S TRANSFER TC LENDER OF RIGHTS IN THE PROPERTY
'§ grart, bargain, se!t and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in '
the Proparty subject iv the terme of this Mortgage. The Lender aleo has thosna rights that the law gives to lenders who hold morigagss on caal '
praperty. | am giving Lender thess fights 1o protact Lender from possible losses that might result if | fail to: ,
(A) Pay all amounts that | owe Lender under the Agreamant, or other evidence of indebtedness arising out of the Agreement or Account;
(8) Pay, with interest, any amounts that Lender spands under this Mortgage to protect the Property or Lender's rights In the Proparty. and
() Kesp ait of my other promiges and agreements under this Mortgage and under the Agreament.
If | keep the promises and agreements liated in (A) through (C} above and Lender’s obligation to make Advances under tha Agrsament hes
terminated, this Mortgage and the transfer of my rights in the Property wili bacome void and will end, This Mortgage secures only the
promises and agreements listed in {A) through {C) above aven though | may have other agreements with Lender.

LENOER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if an Event of Defsult {as definad below) occurs, Lender may terminate the Account and require that | pay immadiataly the entire amount then
. remaining unpaid under the ageemant and under this Mortgage. Lender may take these actions without making any further demand for
payment. This requirement will ba called "Immediate Faymant ln Full".
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", At the aption of Lender, the occurrance of any of the following avents shall constitute an “Event of Defauit”:

(A) Failure by you to meat the repayment terms cf the Agreement;

(B8] Fraud or material misrepresentation by you in connection with the Account, application for the Account or any financial information
requested undsr Section 15 of the Agreement; or

{C) Any action or failure to act by you which adversely affects Lander's security for the Account or any right of Lender in such security,
including, without limltation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or
involuntsry sate or transfar of all or part of the Property. Transfer of the Property caused by your desth or condemnation shall
constitute involuntary transfer under this Mortgage.

_ If | fail to make immadiate Paymant In Full, Lender may eell the Property at a public suction. The public auction will be held at the front or
mn‘ir} door of the courthouse in the county where the Property is located. The Lender or its personal rapresantative (the "auctionser”) may sell ‘
the Property in lots or parcels or as one uLNit as it sees fit at this public auction. The Property will be scld to the highest bidder at the publc '
auction. The Lander may bid at the public auction, and if the Lender is the highest bidder, the Property will be purchased for cradit againat the
balance due from Borrower.

Notice of tha time, place and terms of sale will be given by publishing the notice with a description of the Praoperty once a week for thrae (3]
successive weeks in 8 newspapsf published in the county or countias in which the Property is located. The Lender or auctioneer shall have
the power and suthority to convey by deed or other instrument all of my rights in the Property to tha buyer {(who may be the Lender) &t the
public auctlon, and use the money received to pay the following smounts:

(11 all axpensas of the sale, including advertiaing and selling ¢osts and attorney’s and auctionger’s fees;

(2} all amounts that | owe Lender under the Agraement and under this Mortgage; and

{3) any surplus, that amount remaining after paying (1) and (2], will be paid to the Berrower or &3 may be requirad by law.
if the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Agreement and this
Mortgage. | will promptly pay all amounts remaining due after the sale, plus interast at tha rate stated in the Agreemant.

DESCRIPTION OF THE PROPERTY
The Property ls described in {A) through (J) betow:

" {A] The property which is located at___ 5168 Jameswood Lane Biringham, AL. 35244

. ADDRESS
-Thl#:prnparw isin _Shelbhy County in the State of _ Alabama . It has the following legal deacription:
bt .-T!.-_...l:n.l.. ,!.1 . .
{bﬁ 'Tt'. 17, according to Map of Jameawood-First Sector, ag recorded in Map Book 10, page 145,
ep i

{h"fEhe Probate Office of Shelby County, Alabama; being gituated in Shelby County,
1"#bama‘ @\.ﬁ' ?q
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rights in the commaon elemeants of the Condaminium Project:

{B} All buitdings and other improvermaeants that arg located on the praperty described in paragraph (A) of this section; i _,L'.-_-' }_._...-.4.

{C} Al rights in other property that | have as owner of the property described in paragraph (A) of this section. These rights are knuﬂnil :
"sasements, rights snd appurtenances attached to the property”; o

(D} All rents or rayalties from the property described in paragraphs {A}) and (B) of this section;

{E} All minerad, oil and gas rights and profits, water rights and water stock that arse part of the property described in paragraph (A) of this section;
(F} All rights that } have in the land which ligs in the streets or roads in front of, or next to, the property described in paragraph (A} af this
saction; '

IG} Al fixtureg thet ara now or in the future will be on tha property dascribed in paragraphs (A) and {B} of this section, and afll rﬂplacarﬁiﬁﬁ;ﬁ'{f:'ﬁ:"”;

and additions to those fixtures, except for those fixtures, replacements or additions that under the law ara “consumer goods” and that I
acquire more than twenty [20] days after the date of the Agreamaent; ' '

{H) All of the rights and property describad in paragraphs {A} through {F} of this section that | acquire in the future.
(1Y All replacemeants of or additions to the property describad in paragraphs (B) through {F) and paragraph (H} of this section; and

(JI Al judgments, awards and settlemants arising bacause the property described in paragraphs {A) through (1} of this section has bean
condemned or damaged in whole or in part {including proceeds of insurance); provided, however, that any sum raceived by Lender wilt be

applied to any amounts which | awea under the Agrasment,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of the Property: {A) | lawfully own the Property: (B} | have the right to
mortgage, grant and canvey the Property to Lender, and {C) there are no cutstanding claims or charges against the Property.

| give a genaral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone other
than myself has some of the rights in the Property which | promisa that | have. | promise that | will defand my ownership of the Property aganst
any claims of such rights,

| promise and | agree with Lender as follows:

1. BORAOWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
FAYMENT OBLIQATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement; late cherges and other charges as stated in the Agreement
and any amcunts expanded by Lendar under this Mortgage.

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Unlese the law requires or Laender chooses otherwise, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for tha following purposes:

(&) First to pay finance charges then due under the Agraement; and

(B) MNext, to late and other charges, if any; and

{C} Next, to Lender's costs and expenses, if any; and

(D} Nert, to pay any Advances maode under the Agreement or payments made under this Mortgage.

3. BORROWER'S QBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and sny other charges and fines that may be imposed on the Property and that may be superior to this
Mortgage. | will slso make payments due under my lease if | am a tenant on the Praperty and | will pay ground rants {if any} dus an the
Property. | will do this by making payments, when they are due, directly to the persons entitled to them. (In this Mortgage, the word "person”
means any person, organization, povernmental authority, or other party.} Upon request, 1 will give Lender a raceipt which shows that | have
made thegs payments.

Any claim, demand or charge that is made against property bacause an ohligation has not been fulfilled is known as a "hen®, | will promptly pay
or satiefy gll lians against tha Property that may be superior to this Mortgage. However, this Mortgage does not raquire me to satisfy 8 superior
lan if: (a) | agree, in writing, to pay t?:a obligation which gave rise to the supserior lian and Lender approves the way in which | agree 10 pay that
obligation; or (b) I, in good faith, argue or defsnd against the superior lien in a tawsuit so that, during the lawsuit, the superior lien may nat be
anforced and no part of the Proparty must ba given up.

Condominium Asssasmants _ _ ‘
If the Proparty includes a unit in 8 Condominium Project, | will promptly pay when they are due all assessments imposed by the owners
association of other organization that governs the Condominium Project. That association or organization will be called the "Owners

Association”,

4. BORROWER'S CBLIGATION TQ OBRTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generall

| will obtain zmzard insurance to cover all buildings and other improvements that now are or in the future will be located on the Property. Tha
Insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” bazard insurance policias, and other
hazards for which Lander requires covarage. The insurance must be in the amounts and for the periads of time required by Lendear. Lendar may
not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Praperty.

| may choose the insurance company, but my choice is subject to Lender’s appraval. Landar may not refuse to approve my choica unlass the
refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as 8 "standard mortgagee clayse”
to protect Lender. The form of all policies and the form of all renewals must be acceptabte ta Lender. Lender will have the right to hold the
policies and renawals.,

I will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lender alt receipts of paid pramiums and all renewal notices that | receive.

If thare is a loss or Hamage to the Property, | will promptly notify the insurance company and Lender. !f | do not promptly prove to the insurance
company that the loss or damage occurrad, then Lender may do so.

The amount paid by the insurance company is caflad “proceeds”. The proceeds will be used to reduce the anmiount that | owe to Londer undar
the Agreament and this Mortgage, unless Lender and | have agreed to use the proceads for repairs, restoration or otherwisa.

The Lender has the suthority to sattle any claim for insurance benefits and to collect tha proceeds. Lander then may use the proceeds to reduce
the amount that | owe to Lender under the Agreement and under this Maortgage or to repair or restore the Property as Lender may see fit.

If any procesds ere usad to reduce the amount that | owe to Lender under the Agreement, that use will not delay the due date or change the
amount of any of my manthly payments undar the Agreement and this Mortgage. However, Lender and t may agree in writing to those delays
or changas.

If Lendar acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my
rights in any proceads which are paid because of damage that cccurred before the Property is acquired by Lender wiill belong to Lander.
Howevar, Lender's rights in those proceads will not be greater than the amount that | owe to Lender undar the Agreement and under this
Mortgege.

(B} Agresments that Apply to Condominlums

(i} If the Property includes a unit in a Condominium Project, the Ownars Association may maintain a hazard insurance policy which covers the
antire Condominium Project. That policy will be called the "master policy”. So long as the master policy remains in effect and maets tho
raquiremants statad in this Paragraph 4. ra] my cbligation to cbtain and to keep hazard insuranca on tha Proparty is satisfied; and (b} if thera s a
conflict, concerning the use of proceeds, betwaen {1} the terms of this Paragraph 4, and {2} the law or tha terms of the declaration, by-laws,
ragulations or othar documents creating or governing the Condominium Projact, then that law or the terms of those documents will govern the
use of proceeds. | will promptly give Lander notice if the master policy is interrupted or terminated. During any time that the master palicy is
not in effect, the terms of {a) and (b} of this subparagraph 4(Bl{i} will not apply.

(i} If the Praperty includes a unit in a Condeminium Project, it is possible that proceeds will be paid to me instead of being used to repair or 10
restore the Property. | give Lander my rights to thosa proceeds, All of the proceads described in this subparagraph 4(B)i) will be paid to
Lernder and will be used te raduce tha amount that | cwe 1o Lender under the Agraement and under this Martgage. If any of those proceeds
ramain sftar the amount that | owe to Landar has bean paid in full, the remaining procasds will be paid to me. The use of preceeds to reduce

the amaunt that ) ows to Landar will not be a prepayment that is subject 1o the prepaymaent charge provisions, if any, under the gawanP
~r .
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5.

&.

10.

11.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

{A} Agreements about Maintalning the Propearty and Keaping Promises In Lease

| will keep the Properly in good repair. | will not destroy or substantially change the Froperty, and | will not allow the Fropearty to
dateriorate. If | do not own but am a tanant on the Property, | will fulfill my obligations under my lease,

{R} Agraemants that Apply to Condominiums

If the Property is a unit in a Condominium Project, { will fulfill all of my ohligations under the daclaration, by-laws, regulations and other

documents that create or govern the Condominium Project. Also, | will not divide the Property into smallar parts that may be awned

separately {known as "partition or subdivision™). | will not censent to certan actions untess | have first given Lender notice and obtainad

Lender's consant in writing. Those actions arg:

lal The abandonment or tarminaticn of the Condominium Project unless the abandonmant of termination is required by law;

b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articlas of incorporation,
or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership
rights held by unit owners in the Condominium Project; and

lcl A decision by the Owners Associstion to terminate professional management and to begin self-management of the Condominium
projact.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Mortgage, or (B) someone, including me, begins a legal proceading that may
significantly affect Lender’s rights in the Property [such as, a legal proceeding in bankruptcy, in probate, for condemnation, or to enforca laws or
ragulations!, then Lender may do and pay for whatever is necessary t¢ protect the Froperty and Lender’s rights in the Property. Lender’s
actions undar this Paragraph 6 may include, for example, ebtaining insurance on the Proparty, appearing in Court, paying reasenabie attorney’s
fass, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest at the same rate stated in the Agreement, which Lender spends under this Paragraph 6. This
Mortgaga will protect Lender in case ) do not keep this promise to pay those amounts, with intarest. Interest on each amount will bagin on tha
date that the amount is epent by Lender. Howaver, Lander and | may agres in writing to terms of payment that are different from those in this
paragraph.

Although Lendar may take action undar this Paragraph 6, Lender does not have to do so.

LENDER’'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | gell or transter all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My chligations under this Mortgage are binding upon me, upen my heirs and legal representatives in the event of my daath, and upon anycne
who obtains my rights in the Proparty.

L.endar may allow a person who takes over my rights and ohligations to delay or 1o change the amount of the monthly payments of principal and
interest dus under the Agrasement or under this Mortgage. Even if Lender does this, howsver, that person and | will botb still be fully obligated
under the Agraemant and under this Mortgage unless Lender specifically reloases me in writing from my obligations. Lenddr may allow those
delays or changes for a paron who takes over my nghts and obligations, aven if Lander is requestad not to do so. Lender will not be required to
bring & lawsuit against such a person for not fulfilling obligations under the Agreament or under this Mortgage, even if Lender is requestad to do
50.

. CONTINUATION OF LENDER'S RIGHTS

Even if Lendsr does not exarcise of enforce any right of Lander under the Agresment, this Mortgage or under the law, Lender will still have gll of
those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
liens against the Property, Lender wili stili have the right to demand that | make Immediate Payment In Fult of the amount that | owe to Lender
under the Agresment and under this Mortgage.

LENDER’S ABILITY TO ENFORCE MORE THAM ONE CF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGRCEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and anforce one or more of those rights, as well as any of
Lender’s other rights under the law, one at a time or all at once. .

If mmore then one person signs this Mortgage as Borrowser, each of us is fully obligatad to keep all of Borrowar's promises and obligations
contained in this Mortgage. Lender may enforce Lander’s rights under this Mortgage against each of us individually or against all of us together.
This maans that any one of us may be required to pay all of the amounts cwed under tha Agraement and undaer this Mortgage. However, if one
of us doas not sign the Agreemant, then; (A) that person is signing this Mortgage only to give that person’s rights in the Property te Lender
under the terms of this Mortgage; and (B) that person is not persenally obligated to maka payments or to act under the Agreement or under this
Mortgage.

Tha captions and tities of this Mortgage are for convenienca only. They may not be used to interprat or to define the terms of this Mortpage.

LAW THAT GOVERNS THIS MORTGAGE

The law that spplies in tha place that the Property is located will govern this Mortgage. The law of the State of Alabama will govarn the
Agreement. If any term of this Mortgage or of the Agreemant conflicts with the law, all otHer terms of this Mortgage and of the Agreemant will
still ramain in effect if they can be given effect without the conflicting term. This means that any terms of this Mertigage and of the Agreement
which conflict with the law can be separated from the remaining terms, and the remaining terms will still be enforced.

By signing this Mortgage | agree 1o all of the above.

(huhs Detaec Taiap

STATE OF ALABAMA ]
COUNTY OF Jefferacn )

I, the undersigned authority , a notary Public in and for said County, in said State, hereby certity that

Charles Devans Powell and wife Mary R. Powell . whose namais} are

signed to the foregeing instrurmnent, and who are
infoermed of the contents of this instrument, they

known toc me, acknowledged before me on this day that, being

executad the same voluntarily on the day the same bears date.

Given under my hand and official seal this l4th day of November, 1994

My commission axpires: e 'y - 77

inst *
~34571
1/21/71934
1E=u7 aM CERTIFIED
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