’_ |1+ MORTQAGE FORM REVISED 12:91
STATE OF ALABAMA Inst * 1994 ~34440
RIBB -

COUNTY OF . 14/18/71994-34440
- 42400 PM CERTIFIED

SHELD JUDGE OF PROBATE

REAL ESTATE MO .23
THIS MORTGAGE. made and entered into on this _ 1L 9TH _ day of NOVEMBER L1994 | by and between

KENNETH W. COLBURN AND WIFE, PENNY VANCE-~COLBURN
(hereinafier referred to as “Mortgagor™) and The Peoples Bank elimtsiahamad (heteinafier referred w0 as “Morigagee™).

Witnesseth:

WHEREAS, Montgagor is justly indebted to Morigagee and hereby executes this Mortgage to secure the payment of
--«TWENTY SIX THOUSAND FOUR HUNDRED E_IGHTY DOLLARS & OW%ZB ,430 00 |
as evidenced by:

( XX ) A promissory note of even date herewith payable in accordance with the terms of said note, and any renewals, extensions, or
modifications thereof.

{ ) A promissory note datked payable in accordance with the terms of said note, or any renewals,
extensions, or modifications thereo.

( )  That certain guaranty agreement executed by Morigagor to Mortgagee guaranteeing the indebtedness of
0 Mortgagee. The terma of saii guaranty agreement are expressly incorporated herein by reference.

hmkhlﬁunnfhhw:nmmnfﬂummmmm“mchmmnnMnnﬁmmanndmdhmﬂ.inmidnmkm
ofMowagmingmmmdsaidcmdhunmctenmand:mﬂitinmasutuutmmmarcnmntiumdmt:umurgmmytgmmt,thc
Mortgagor has agreed that this mortgage should be given to secure the timely payment of the aforementioned note and Mortgagor's performance
of its obligations as set out in the promissory note or the guaranty agreement, made a part hereof by reference as if fully set forth herein,

NOW, THEREFORE, Mortgagor and all others executing this Mortgage, in consideration of the premises, and 10 secure the payment of i
said indebtedness hereinabove specifically referred o, and to secure any and all other indebiedness of Morigagor (o Morngagee, whether now
existing or hereafter arising, due or 0 become due, absolute or contingent, liquidated or unliquidated, direct or indirect; and any and all extensions
or fenewals of same, whether evidenced by note, open account, endorsement, guaranty, pledge, or otherwise, and 1o further secure the compliance
of all the covenants and stipulations herein contained, does hereby grant, bargain, sell, comvey, transfer, and mortgage unto Mortgagee, its BICCESs0rs
and assigns, the following described real estate, together with buildings, fixtures, and improvements thereon (hereinafier sometimes referred

10 as the “real estale” or the “mortgaged real estate™) lying and being situated in the County of __SHEL BY .
State of Alabama, and more particularly described as follows, o wit:
SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREBY BY REFERENCE AS |
IF THE SAME WERE FULLY SET OUT HEREIN VERBATIM, -

THIS IS A PURCHASE MONEY MORTGAGE.

L

r.

QUR SECURITY INTEREST ALSO INCLUDES, BUT IS NOT LIMITED TO, ALIL E
MERCHANTABLE TIMBER, BUILDINGS AND APPURTENANCES LOCATED THEREON, -

which has the address of _hoodland Drive, Montalla Acres, Alabaster sibams, 35040

("' property address™); together with all awards received from eminent domain, and payments upon any insurance policies covering the real estate,
and all rights, privileges, tenements, and appurienances thereunto belonging or in anywise apperiaining to said real estate, including easements
and right-of-ways appurtenant thereto, and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, ice-boxes, plumbing,
stoves, doors, and other fixtures appertnining to the real estate and improvements located thereon, whether now or hereafter existing, all of which |
shall be deemed realty and conveyed by this morigage. ;

TO HAVE AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor
cnvennnl:swimHnrtgngaerhuitisluwfullys:izedofﬂwreal:sminfecsimplcmihaaagoodﬁﬂemmlmﬂmﬂumuaﬁ:miﬂ;
that the rea! estare is free of all encumbrances except as herein set out, and Mongagor will warrant and forever defend the title to the real cstate
unto Mongagee, its successors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE however, subject to the following covenants, conditions, agreements, and provisions:

1, That Mortgagor shall pay the indebtedness secured hereby with interest thereon when and as it or they shall become due, whether in
coutse or under any condition, covenant or agreement herein contained, together with any other indebtedness which Morgagor may owe ©
Mortgagee, as further defined in paragraph 20 below, being further agreed that any statement, any note or obligation secured by this mortgage
shall be conclusive evidence of such fact.

2. {a) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire, casualty, and hazard insurance with exiended coverage,
and such other insurance as Morigagee may from time to time require, and shall assign, with endorsements, and deliver to Mortgagee, with
Morgagee’s clauses, all insurance policies of any kind or in ary amount now or hereafier issued with respect 1 the real estate. Insurance com-
panies, terms of coverage, types and amount of coverage and all other documentation relating to such policies shall be satisfactory to Morigagee.
Such insurance policies shall provide that Mortgagee shall receive twenty (20) days notice before the expiration or termination of any policy.
Prior lo the expiration or termination of any policy, Mortgagor shall provide evidence of renewal or issuance of a new policy with evidence
of premium payment. All policies, certificates of insurance, or evidence of renewal shall be delivered to Morigagee within 15 days of issuance.
If any insurance, or any part thereof, shall expire, or be withdrawn, or become woid or unsafe by Mortgagot’s breach of any condition thereof,
or become void or unsafe by reason of the failure or impairment of the capital of any company with whom the insurance may then be carried,
or for any reason whatever the insurance shall be unsatisfactory w0 Mortgagee, Mortgagor shall procure and deliver 1o Mortgagee new insurance
on the real estate satisfactory to Mortgagee. Morigagor shall give immediate notice in writing to Mortgagee of any loss, injury, or damage affec- ._
ting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred upon the Mortgagee to settle and compromise !
claims under all policies and to demand and receive all monies becoming payable thereunder and to assign absolutely all policies to any holder [
of the note or 1o the grantee of the real estate in the event of foreciosure of this mortgage and security agreement of other ransfer of title o
the real estate until extinguishment of the indebtedness secured hereby. In the event of a loss covered by any of the policies of insurance herein ,
referred to. each individual insurance company concerned is hereby authorized and direcied to make payment for such loss diﬁcﬂy o the 3
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Mongagee instead of (o the Mongagor and the Morgagee jountly, and the insurance proceeds, after deducting all costs of collection, including
a reasonable attorney fee, may be applied by the Mortgagee at its option, either as a payment on the account of indebtedness secured hereby,
whether or not then due or payable, or toward the restoration, reconstruction, repair, o alteration of the real estate, either 1w the portion thersof
by which said loss was sustained or any other portion thereof.

(b} That Mortgagor shall pay and discharge as the same become due, all taxes and assessments that may accrue or be assessed upon
the real estate or any part thereof, or that become a lien against the property, regardless of whether such tax or assessment would have priority
in payment 1o the indebtedness secured hereby, or wpon Mortgagee's interest therein, or upon this mortgage or the indebtedness secured hereby.
The Mortgagor shall pay such taxes and assessments without regard (o any law heretofore or hereinafter enacted imposing payment of the whole
or any parts thereof upon Mortgagee, However, at Mortgagee's sole discretion upon the passage of any law imposing payment upon the Mortgagee
or upon the decision by an appellate court of competent jurisdiction that the undertaking by Morigagor or Mortgagee to pay such taxes is legally
inoperative, then the indebtedness secred hereby without deduction shall, at the option of Mortgagee, become immediately due and payable,
nothwithstanding anything contained in this morigage or any law heretofore enacted; and Mortgagor shall not suffer or permit any such taxes
on the said real estate 1o become or remain delinquent or permit any part of the real estate or any interest therein t0 be sold for any taxes or
assessments: and further shall furnish annually © Mortgagee, prior to the date when they become delinquent, certificawes or receipts from the
proper offices showing full payment of all such taxes and assessments.

3. That in the event of the enactment of any law by the Stawe of Alabama, after the date of this morigage, deducting from the value of
the real estate for the purpose of taxation any lien thereon, or imposing any liability upon Morgagee, in respect of the indebtedness secured
hereby, or changing in any way the laws now in force for the 1axation of morigages, of debis secured by mortgages, or the mannet of collecting
of any such mxes, so as to affect this morigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, within 15 days of notice
or demand given by the Mortgagee.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's
prior written consent, nor shall any fixnire or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate
be removed at any time without like consent unless actually replaced by an article which is equally suitable and owned by the Mortgagor.

S, Mortgagor shall not allow any statement of lien to be filed under the stahutes of Alabama relating 10 the liens of mechanics and materialmen
without regard to form and contents of such smtement, and without regard to the existence or non-existence of the debt, or any part thereof,
ot of the lien on which such statement is based.

6. That Mortgagor shall comply with all stabutes, ordinances, regulations, and laws promulgated by any governumental entity asserting jurisdiction
over the real estate, or its use, and any and all legal requirements shall be fully complied with by the Mortgagor.

7 That the rea) estate and improvements thereon shall not be abandoned and shall be kept in good condition #nd no waste permitted or
commitied thereon,

8 Should it be discovered after the execution and delivery of this instrament that there is & defect in the title to or a lien or encumbrance
of any nature on the real estate superior o the lien hereof: or in case of any error or defect in the above-described note, this instrument or
any other loan documentation executed in connection therewith, or in the exccution of the acknowledgement thereof, or if a homestead claim
be set up to the real estate or any other part thereof adverse to this morigage, the Mortgmgor shall within thirty (30) days afier demand by the i
Mongagu.nrotherhulderufuidindebmdmu.mmmchdshcﬁinﬂmﬁﬂe.mmmysuchumnramunﬂ:murmumﬂcm, L
Or correct any efror in said note or this instrument or its execution. Mortgagor hereby authorizés the Mortgagee, at the option of Mortgagee
and the expense of Mortgagor, to file any Uniform Commercial Code documents that Mortgagee may require, including any original filing pertaining
to the premises any and all continuation, amendmenta, assignments, releases. and terminations thereof without further signature or authorizaton
of Morigagor. Mortgagor agrees to subsequently execute or re-execute any documentation dsemed necessary by Morgagee to perfect, continue
perfection, or re-perfect any security interest.

9, That no right, title, or interest in or to the mortgaged real estate, or any part thereof, shall be soid, transferred, assigned, comveyed,
mottgaged, or encumbered by a lien at any time prior to the payment in full of the indebicdness secured hereby without first obtaining the
prior written consent and approval of Morigagee which consent and approval shall be within Mortgagee's sole discretion.

10, MMunmm,mMon;m‘smqm,Mmmuhmﬂonweumhﬂmmmnmmuﬁdﬂﬁ;mnmmmim
hmludhu,hutmnlinﬁhdm.mnnnul]snt:mﬂﬂmupemﬁnnufﬂmmﬂm.ifapplicable.whichsluﬂhmhndunnullmmitnﬂing
the income and expenscs, an itemized rent roll, together with complete financial statsment of Mortgagor's assets and liabilities and its profit
and loss stamment, Such stements shall be prepared by a Centified Public Accountant acceptable to Mortgagee or at Mortgagee's discretion
be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense to Morigagee.

it. That if the indchtndnuawidemadb:.rthennnapmiﬁcaﬂymﬁmdmhuthlbuvehbdngadﬂmdbyMﬂﬂmmanfum
the wrms and provisions and in accordance with a loan agreement or construction joan agreement (“Agreement'), the wrms and provisions
of said Agreement are hereby incorporated by reference as a part of this morigage as if fully set forth herein and any default in the performance
nfd'lcpmvi.linmﬂt:maf.nrmymnmnragmmﬂbemunhionmrmdhdow,Mmﬁmnldeﬁultlnmndermﬁﬂhghhw |
10 exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the provisions hereof, :

12. ’I‘hntinmemntmi:nmwiuucundandsubnrthnwpriurnmwnrlien.meninsud'lmﬂu!ﬂnnmmﬂﬁnﬂy
mk:ailpuynunuwhichbewmdunnmdpﬁnrmwurlicn.andhlllycaumplywimuﬂufﬂuuﬂmumu, provisions, and conditions
uhuidprinrmngmurli:n.'Ihr.nncummenfadaﬁultMsuchpﬁnrmrwnrnmahﬂmmﬁmnmmmddeﬁmundﬂﬂum
and provisions of this morigage. IanmnrﬁiﬂlmpuymyhunllnﬂndpﬁmipdnrMurmymrmntnnmypﬁornuw
anmcmmManmwmem.mdMuwrundﬂmndudﬂmpqrﬂmmnmpddwhhinmﬂwmmu K.?C
memumhmmm“.mmMMMMmmmmmmmm. e,

13. Al axpenses incurred by Mongagee, including attorney’s fees, compromising, adjusting, or defending against liens, encumbrances, EU/ .

j "l:w'ﬁu-m-

nrmh:rclli:mn;gtunbeﬁmduponﬂumlmhembywnwed,whﬂmmhchhmbeuﬁdurmuﬂuﬂbem:pmdﬂ:wm
secured hereby. That if Mortgagee shall be made & party 1o any suit involving title to the real estawe and employs an auorey to assisl in seatling
or mmhunnycluudunthctiﬂcmmcmﬂ:shﬂhcmﬁmmqadﬂutpumommbesuperhrmmh:mng:gei.nan}'rcupect, Mortgagor :
will pay to Mortgagee, when the same becomes due, such aorney's fees a5 may be permitied by law and as may be reasonable for such services. ;
Mnnworhrheragrmmwnmmbk:mnmy'utheunmybepenﬂﬂudbthmmnw:hmldﬂuhinwemplwmmﬂﬂ )
tumllactmwMsmﬂhﬁhmw.menﬁmhmwlimWﬂwwdm.nrnprmMow‘sinnmtin |
the real estate.

14. Nothwithstarxling that the assignment of awards hereinabove referred to shall be deemed w0 be self emocuting, Mortgagor, after the
allowance of 8 condemnation award, and the ascertainment of the amount due thereon, and the issuing of a warrast by the condemnor for the
payment thereof, shall execute, at Morigagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning
all of such condemnation claims, m‘urmsme.thhmn{mmmhﬂtnm}: satisfy, and discharge
the principal mmnft.hismmmwdmmwawnhmmpmmmmmmmw, with inkerest thereon at
the rase specified herein, or in the noke which this morigage secures, 0 the date of payment, whether such remaining principal sum is then
due or not by the werms of said nowe or of this mortgage.

(5. In the event of default, Morgagee may enter and take possession of the real estate and may exclude Mortgagor, its agents and servanis, y
wholly therefrom, having and holding the same, may use, operaie, MANAgC, and control the real estate or any part thereof, and upon every such
entry the Mongagee from time to time may make all necessary of proper repairs, renewals, replacements and useful or required alierations,
additions. betterments, and improvements so and upen the real esmte which may seem judicious 1 Mortgagee and pay all proper costs and expenses
of so taking. holding, and managing the same, including reasonable compensation to its agents, servants, attorneys and counsel; and in such
case Mortgagee shall have the right to manage the real estate and o carry on the business, if applicable, an exercise all rights and powers
of Mortgagor, either in the name of Morigagee or otherwise, as Mortgagee shall deem advisable; and Mortgagee shall be entiled o collect
and receive all earnings, revenues, rents, issues, profiw, and other income thereof and therefrorn, After deducting the expenses of operating
the real estate and of conducting the business thereof, and all repairs, maintenance, renewals, replacements, alterations, additions, betterments,
improvements, and all payments that it may be required or may elect to make for taxes, assessments, OF other proper charges on the real estale,
.' ar any part thereof, as well as just and reasonable compensation for all agenss, clerks, and other employees and for all anomeys and counsel

\ ef gaged and emploved, the moneys arising as aforesaid shall be applied 10 the indebtedness secured hereby. As additional security hereunder,
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Mongagor hereby assigns to Mortgagee the rents and (ncome of the real estate. In the event the real estate is [eased or rented, then upon an
event of default, the mortgagee may itself, by agent, or by judicial appointed receiver coliect the rents and/or income of the real estate, including
those past due, and enter upon, take possession of, and manage the real estate, All rents collected by Mortgegee or the receiver shall be applied
first to payment of the costs of managing of the property and collection of rents, including, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasonable attorney fees, and then to the sums secured by this Mortgage. The Morgagee and the receiver shall be liable
to account only for those rents actually received.

16. That if Morigagor fails to comply with any requirements herein. defeults upon or breaches any obligation hereof, or fails o pay amy
sum or satisfy any obligation imposed herein, the Morigagee may, at its discretion, comply with said requirement; cure, pay or satisfy any such
obligation, and any money which Mottgagee shall have so paid shall constitute a debt to Mortgagee additional 10 the indebtedness secured hereby
which shall be secured by this mortgage; and shall bear inferest at the rate sct out in the note hereinabove referred to from the date pawd or
incurred: shall be immediately dve and payable, and constitute grounds for declanng the maturity of the indebtedness secured hereby.

{7. That no delay or failure of Mortgagee 10 exercise any option herein given or reserved or to perform any act which it is empowered
w do shall constitute a waiver of such option or estop Mongagee from afterwands exercising same or any other option at any time, and the
payment, or contracting to pay, by Morngagee of anything Mortgagor has herein agreed to pay shall not constinute a waiver of default of Mortgagor
in filing to make said payments and shall not estop Mortgagee from foreclosing this mortgage on account of such failure of Morigagor. It is
further agreed that no term or condition contained in this morigage can be waived, altered, or amended, except as evidenced in wnting signed
by the Mortgagor and the Holder hereof. The waiver of any default or breach of covenant or any other requirement contained herein shail not
constitute @ waiver of any other or subsequent default or breach.

18. Thltm}*prmrﬁunudcbyhlnngagnrhemmmpnymmynuybctnfurcedbyasuitatlaw.mmesecurity of this mortgage shail
not be waived thereby. As 1o the debts secured hereby, the Mortgagor waives all right of exemption under the laws and Constitution of the Staie
nfmhunla.ndwmpuy.upemﬁnedhyluw,ammhlenmmey‘afeeﬁ:rmllecﬁonmemof.whichshnﬂbelunjmdbyﬂutcnmuf
the instruments of indebtedness secured hereby.

19. That it is further agreed that if Mortgagor shall il to pay, or cause 10 be paid, any indebtedness secured hereby, whether in whoie
or any portion of the principal sum or any installment due thereon, as they or any of them mature, either by lapse of time or otherwise, in
accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanics lien, materiaimen’s
lien, insurance premiums, tAXes O assessments now, or which may hereafter be, levied against, or may become a lien on the real estate, or
should default be made in any of the covenants, nhﬁauﬁom*mﬂiﬁomu:iagmnuchnnmrhcminmnminm or contiined 0 any instrument
secured by this Morigage, then and in that event the whole of said principal sum, with interest thereon, and all other indebtedness hereby secured,
shall, at the option of the then holder of said indebtedness, and without notice or demand, be and become immediately due and payable and
the holder of the indebtedness hereby secured shall have the right to enter upon and take possession of the real estate and after, or without,
taking such possession of same, sell the mortgaged real estare at public outcry, in front of the courthouse door of the county wherein the real
estate is located, to the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and terms of such
sale by publication once a week for three (3) consecutive weeks in a newspaper published in said county and, upon the payment of the purchase
money, the Morigagee or any person conducting said sale for it is authorized and empowered o execute to the purchaser at said sale a deed
1o the real estate. The Mortgagee, or the then holder of the indebtedness hereby secured, may bid at such sale and become the purchaser of
the real estate if the highest bidder therefor, The proceeds of any such sale shall be applied first 10 the expenses incurred in rmaking the sale
and in all prior efforts to effect collection of the indebtedness secured hereby or 1o enforce or protect the interest of the Mortgagee, including
a reasonable anorney's fee, as permitted by law for such services as may be, or have been, necessary in any one or more of the foreclosure
of this morigage, the collection of said indebtedness, and the pursuit of any efforts theretofore directed to that end, including, but not limied
w0, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness or inerested in the mortgaged real eswmte
to prevent or delay, by any means, the exercise of said power of sale and the foreclosure of this mongage, then w the payment of whatever
advances or sums Mortgagee may have paid out or become lisble 0 pay, in carrying out the provisions of this mortgage, together with interest
thereon; then to the payment and satisfaction of accrued interest on the principal indebtedness to the day of sale; then to the payment of the
principal indebtedness secured hereby and any other indebtedness secured by this mortgage: and the balance, if any, shall be paid over 1o that
entity of entities which may be lawfully entitled to receive the same, including the Mongagor, or the Morntgagor’s successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 1o sce © the proper application of the
puchase money.

30. That it is the intent of the Mortgagor and Mortgagee t secure any and all indebledness of said Mortgagor to Mortgagee, now existing
or hereafier arising, due of to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended
and does secure, not only the indebtedness herein specifically referred to, but also any other debts, obligations, and liabilities of said Mongagor
to said Mongagee, whether now existing or hereafter arising, and ary and all extensions or renswals of same, or any pan thereof, at any time
before actual satisfaction and cancellation of this mortgage in the Probate office where recorded, and whether the same be evidenced by a promissory
note, open account, cndorsement, gUarinty agreement, pledge agreement, or otherwise; that it is expressly agreed that any irkicbtedness at any
time secured hereby, may be extended, rearranged, or renewed, and that any part of the security herein described may be waived or released
without in any way altering, varying, or diminishing the force, efiect, of lien of this mortgage; and this mortgage shall continue as a first lien
on all of the real estatz and other property and rights covered hereby and not be expressly released until all sums with interest and charges
hereby secured are fully paid; and no other secunty now existing or hercafier taken 1o secure the payment of said indebtodness or any part
thereof shall in amy manner be impaired or affected by the execution of this mortgage; and no security subsequently taken by Morgagee of
other holder of said indebtedness shall in any manner impair or affect the security given by this mortgage: and all security for the payment
of said indebtedness ot any part thereof shall be taken, considered and held as cumulative. [f the Mortgagor consists of one or more persons
or entities. the indebtadness of Morgagor to Mortgagee secured hereunder shall include the indebtedness of each Mottgagor to Morgagee whether
or not incurred with the knowledge of the other Mortgagors and whether now existing of hereinafter incurred and whether absolute or contingeat.

21. Provided always that if Mortgagor pays the indebtedness secured by this morigage (as defined in paragraph 20 above), and reimburses
Morigagee, its successors and assigns, for any amount it may have expended pursuant to the authorization of this mortgage. and shall do and
perform all other acts and things herein agreed to be done, this conveyance shall be null and void; otherwise it shall remain in full force and effect.

22. That Mortgagor agrees for itself and any and all persons or concemns claiming by, through, or under Mongagor, that if it or any one
or more of them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parues
so holding possession, shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such
enant filing or refusing to surrender possession upon demand shall be guilty of forceable dewiner and shall be liable to such purchaser or
purchasers for reasonable rental of the real estate, and shall be subject to eviction or removal, forceable or otherwise, and ail damages which

may be sustained by any such tenant as a result thereof being hereby expressly waived.

23. Thizs morigage is not intended to secure futune advances in an amount in excess of the principal balance stated herein. In the event
that this mortgage secures a line of credit, construction loan, or other form of indebtedness under the verms of which the full princjpal amount

of the indebtedness is not advanced at closing, the Mongagor agrees that the Mortgagee, at its option, may require the Mortgagor o pay all
recording fbes and taxes on the full amount of the principal ndebtadness stated herein, whether or not the full amount of the principal indebtedness

is ever advanced or not.

24.  All notices which are required or permitted under the terms of this morigage shall be given to the Mortgagor by first class mail, postage
prepaid to the property address as set forth above, unless Mongagor notifies Mortgagee, in writing, of another address for the purpose of notice.

25, That singular or pluml words used herein to designate the Mongagor shall be construed to refer to the maker or makers of this mortgage,
or any one of them, and all covenants and agreemnents herein contained shall bind the successors and assigns of the Mortgagor, and every option,
right, and privilege herein reserved or secured W Morigagee shall inure to the benefit of its successors and assigns.

26. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or prov ISIONS
herein contmined unenforceable or invalid. All rights ar remedies of Morgagee hereunder are curmnulative and not alternative, and are in addition

to those provided by law.
27. This Mortgage and the indebtedness secured hereby, or a part thereof, may be assigned by the Mortgagee.
28. By its cxecution hereof, Mongagor acknowledges that it has received a complete copy of this morigage.
IN WITNESS WHEREOF, the undersigned set their hands and seals to this instrument on the day and year first above written.
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STATE OF ALABAMA
BIBB

COUNTY OF

1 RHONDA COOK

. the undersigned authority,

+. KENNETH W, COLBURN AND WIFE, PENNY VANCE-COLBURN

k

in and for said County in sald State, hereby certify

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day that, being informed
of the contents of said conveyance, he/she/they executed the same voluntarily on the day the same bears date,

(SEAL)

COUNTY OF

[

whose name as

Given under my hand this the L7 1 __ day of NOVEMBER p ~ E)_ 99"
NOT. LIC
My ission Expires:
| 3, 156
STATE OF ALABAMA
, the undersigned authority,
in and for said County in said State, hereby centify that :
of

the consents of the conveyance, he/she, as such officer and with full

a:urpuraﬁnn,isliﬂpdlndﬂbmgoingwmdwhuhhmmm,mhowhdpdbehmmnnmndayﬂm,bein;inhnmduf

authority, executed the same voluntarily for and as the act of said corporation.
199,

Civen under my hand this the day of

(SEAL)

THIS INSTRUMENT PREPARED BY:
RHONDA COOK

PEOPLES BANK

P.O. BOX 157

WOODSTOCK, AL 35188

NOTARY PUBLIC
My Commission Expires:

. | g - TR - -



EXHIBIT "A"

A parcel of land in the NW 1/4 of the SW 1/4 of Section 7, Township 22

South, Range 2 Wesat Shelby County, Alabama described as follows:
Beginning at the southwest corner of the NW 1/4 of the SW 1/4 of
Saction 7, Township 22 South, Range 2 West, Shelby County, Alabamna
and run thence North S deg. 38 min. East along west line of Baid

1/4~1/4 section a distance of 391.04 feet to a point; thenda run
North 78 deg. 23 min. East a distance of 571.44 feet Lo a point;

thence run South 62 deg. 45 aln, Fagst a distance of 22.30 feat vO
a polnt on the arc of a cul de sac curve having a radius of 60.0

feert and a central angle of 96 deg. 44 min, 10 sec.; thence run
gsoutheastverly along the arc of gsaid cul de sac curve an arc digtance

of 101.31 feet to a point; thence run South 20 deg. 32 min.
of 510.83 feet to a point; thence run North 81 deg. 30 min. west a

distance of 475.00 feet to the point o fbeginning; being situated
in Shelby County, Alabana.
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