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STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

county OF SHELBY
William J. Belmont, Jr. and wife, Paula Belmont

(hereinafter callsd *Mortgagora”, whether one or more) are justly indebted, to
Jeff D. Falkner, Jr. and wife, Janice M, Falkmner

{hereinafter called “Mortgagee’’, whether one or more), in the sum
of Two Hundred Seventy-Six Thousand, Two Hundred Seventy-One and 4%9/100-———-—w—-- Dollars

($276,271.49 ), evidenced by a real estate morigage note of even date,

Inst & 1994~343686

1/18/1994~34388
033140 AM CERTIFIED

SHELBY COUNTY JUDCE OF PRUDATE
poe WD 83,43

And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thareof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
William J. Belmont, Jr. and wife, Paula Belmont

and all others executing this mortgage, do hereby grant, bargain, =ell and convey unto the Mortgagee the following described
renl estate, situated in Shelby County, State of Alabama, to-wit:

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 26, Township
21 South, Range ! West: thence run Scuth 1 degree 51 minutes Fast 1238.19 feet
to the South right of way of Alabama Highway 70; thence 99 degrees 12 minutes
left 346.21 feet along sald right of way; thence 90 degrees right 200,00 feet
to the point of beginning; thence continue in the same Southerly direction
520,72 feet to the center of Town Creek; thence 87 degrees 35 minutes 41
gseconds left 96.75 feet along the centerline of said creek; thence 3 degrees
40 minutes 30 seconds right 100.01 feet along the centerline of said creek;
thence 1 degree 03 minutes 38 seconds right 52.34 feet along the centerline of
gaid creek to the West right of way of Alabama Highway 25; thence 63 degrees
36 minutes 52 seconds left 656.92 feet along said right of way; thence 119
degrees 27 minutes 39 seconds left 126.38 feet to the SW corner of the A.lJ.
Dill lot: thence 84 deprees left 2.14 feet to the SE corner of the H.B, Morris
lot; thence 83 degrees 45 minutes right 206.84 feet to the SW corner of the
G.R. Holcombe lot; thence 83 degrees 45 minutes left 25.98 feet to the SE
corner of the L.,P., Johnson lot; thence 79 degrees 21 minutes 38 seconds right
74 .00 feet to the SE corner of the G, Nobles lot; thence continue in the same
direction 99.90 feet to the SE corner of the W.W. Pate lot; thence 00 degrees
04 minutes 52 seconds left 100.00 feet to the SW corner of the W.W. Pate lot
and the point of beginning.

According to survey of Barton F. Carr, RLS #16685, dated April 6, 1989.

This 18 a wrap around mortgage. There is an existing first mortgage from Jeff
D. Falkner, Jr. and wife, Janice M. Falkner, to First National Bank of
Columbiana, dated November 16, 1992, recorded as Imstrument #1992-27414, in the
Probate Office of Shelby County, Alabama. The mortgagees herein, Jeff D,
Falkner, Jr. and wife, Janice M, Falkner, are responsible for making all payments
under the first mortgage to First National Bank of Columbiana. In the event this
first mortgage become delinquent, mortgagors herein have the right to make the
firet mortgage payment directly to First National Bank of Columbiana and receive
credit for the amount of said payment toward the mortgage payment due under the
promissory note of even date herewith, secured by thie wrap-around mortgage. In
the event the first mortgage is called or foreclosure proceedings are initiated
by Firet National Bank of Columbiana, Mortgagors herein have the right to pay,
redeem or take any other action in said firet mortgage and shall receive full
credit on this mortgage for the amount of payments wmade and any necessary and/or
reasonable expenses Incurred.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold ths above granted property unto the said Mortgagee, Mortgagee’s successcrs, heirs, and assigns for-
ever; and for the purposs of further sec t.har ent of sald indebtedness, the undersigned a to pay all taxes ot
sssesamnents when imposed legslly upon premises, and should defauit be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay o satne; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real asstate Insured nst loss or damage by lfire, lightning and tornado for the fair and
reasonable insurable valus tharsof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Hnrt.n:u:
as Mortgagee's interest may appear, and to promptly deliver aaid policies, or any ranqwni of said policies to said Mortgagee;
and if untfarsignad fail to keep said property insured ss above specified, or fail to deliver said insurance policies to sald Mort-
gagee, then the said Mortgages, or asaigns, may at M ngea’s option insure said Fmperty for aaid sum, for Mortgages's
own benafit, the policy if collected, te be credited on sald indebtedness, less cost of collecting same; all dmounts s expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to ths
debt hereby specially secured, and shall be covered by this Mortgsge, and bear interest from date of payment by said Mort-
gagee, or mf’m, and be at once dus and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and inaurance, and interest thereuﬂ then thias con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should =aid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at ::'Jlld;tu"Hr.liff
or should the interest of said Mortgagee or assigns in said pmpertﬁ become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby sacured shall at once become due and payable, and thizs mortgage be subject to foreclosure aa now
provided by Jaw in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be luthunzedltn take possea-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub~
lishing once & week for three consecutive weaks, the time, place and terms of aale, by publication in scme newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said gm rty is ncntad{ at public outery, to the highest
bidder for cash, and apply the proceeda of the sale: Firat, to the expense of advertising, selling and cun?arin{h including &
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fayin: insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednens in full, whethar the same shall or shall not have ﬂﬁlp matured at the date of said sale, but no interest shall be
collected beyond the day of asle; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or sasigna may bid at said sale and i]mr«r:lm.uuan said property, if the highast biddar
therefor; and undersigned further agres to pay a reasonable attorney's fea to aaid Mortgagee or ll:iﬁm, for the foreclosure
of this mortgage in Chancery, should the same be 80 foreclosed, said lee to be a part of the debt hereby secured.

IN WITNESS WHEREQOF the undersigned
William J. Belmont, Jxr. and wife, Paula Belmont

have hereunto set OUur signature 2 and seal, thia
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Paula Belmont

oo UNRUUOUUROOTORN £ - .7 \ 9
- rari w

b

THE STATE of ATLABAMA
]
COUNTY

SHELBY ]

I, the undersigned authority , & Notary Publiz in and for asid County, in said Stats,

bereby certify that Willlam J. Belmont, Jr. and wife, Paula Belmont

whose nameg aratigned to the foregoing conveyance, and who are known to mg acknowledged befors me on this day,
that being informed of the contents of the conveyance they executed y on the day the same bears dats.

Given under my hand and official seal this dagf , 19 94.
' Notary Publie.
THE STATE of }
COUNTY
], . & Notary Public in and for ssid County, in said State,
hereby certify that
whose Name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, ncknowledged before me, on this day that,
being iInformed of the contents of such conveyancs, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Glven under my hand and official seal, this the day of , 19

rearm e trsarssrspsmsenennsennesy NOLAYY  Publio
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