THIS INSTRUMENT PREPARED BY (Name)___ John Wise/ Compass Bank

{Address) 15 South 20th Street Eirminghm, AL. 35233

STATE OF ALABAMA )

COUNTY OF  Jefferson | EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: Thie ie a Future Advance Mortgage which escures an open-snd credit plan which contsins provisions allowing for changes in the Annual

Percantags Aate applicebie to the balanos owed under the Account. Increases in the Annual Percentags Rate may rasult in highsr minimum

monthly paymente and increased finence chargss, Decresses in the Annual Percentags Rate may ragult in lowar minimum monthly paymente and
lawer financa chargaes.

WORDS OFTEN USED IN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated _Neovamher 11, 1994 , will be called the "Mortgage.”

{B) "Borrowar.” _William E. Oaresg and wife Darig A Allisgan Oates

IC) "Lendar." Compase Banpk will be callad "Lander.” Lender ie a corporation or aesociation which waes formed
and which axiete under the lawe of ths State of Alabama or the United States.
Lender’s addrese is 15 Spouth 20th Street Birmingbam, AL. 35233

(D) “Agreamsnt.” The "Compass Equity Line of Credit Agreement and Dieclosure Statement” signed by Borrower and dated Nov. 11,
199¢ . a8 it may be amended, will be called the "Agresment.”. Ths Agresmant sstablishes an open-end credit plan (hersinafter csllad

the "Account™] which parmite Borrower te borrow and repay, and reborrow and rapay, amounts from Lender up to a maximum principal

at any one lime outstanding not exceeding tha credit limit of $_25, 000,00 . All methods of obtaining credit ars collectively
rafarred to as "Advances”.

(E) "Maturity Dats.” Unises terminated eooner in accordsnca with the tarme of the Agresment, Lander’s obligations to make Advances under
the Agrasment will terminate twenty (20] years from the date of the Agresment. The Agrssmant parnmite the Borrowaer to fepay any
balance outstanding at the time of termination of the Agreemant by continuing te maka mitimum maonthly paymants in accordance with

the Agrasmoent. This Mortgaga ehall remain valid aftar the Maturity Date until all sume owing under the Agreement and this Maortgage are
poid In full.

{F} "Praperty." The property that is dascribed below in the ssction titled "Description Of Tha Property” will be callsd the "Property”.

INTEREST RATE ADJUSTMENTS
The Maonthly Periodic Rats epplicable te your Account will be the prime rate ae publiehed in the Wall 8traat Journal's "Money Rstes” table

("Index Rata™} in effect on the {ast businese day of the previous calendar month plus 3 percentage points {the "Annual Percentage
Rate") divided by 12. If multipla rates are quoted in the table, then the higheet rate will be considered the Index Rata. The Monthly Pariodic

Rate on tha data of this Mortgage ia _ O, 8558 % and the Annual Percentage Rate shall be _10.750000 %. The Monthly Parodic
Rate and the Annual Psrcentage Rate may vary from billing cycle to biing ¢ycle based on increases and decresses in the Index Rate., The

Annua! Percentage Rats corresponding to the Monthly Periodic Rate does not include costs other than intereat, Tha Annual Percentage Rate
applicable to your Agcount will increass if tha Index Rate in effect on the Jaet businaess day of the calsndar month increases from one month to
tha naxt. An incfease will take affect in the current billing cycla and may result in a higher finance charge and a highar minimum payment
amount. Tha maximum Annual Percentage Rate applicable to the Account shell be _18.0000 % and the minimum Annusl Percantage
Rate shallbe 7.0000 %.

PAYMENT ADJUSTMENTS
The Agreement provides for a minimmum monthly payment which will be no Ises than ths amount of interest calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an opan-end credit plan which obligates Lender to mske Advancas up to the credit limit set forth above, | agroa that thie

Mortgage will remain in effact as long na any amounts are outstanding on the Acoount, or the Landar has any obligation 1o make Advences
undar ths Agrasmant,

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargein, ssll and convey the Property to Lander. Thie meane that, by signing thie Mortgage, | am giving Lander ths rghts that | have in
the Proparty subject to the terms of this Mortgage. The Lender aleo hae those rightes that the law gives to lendere who hold mortgages on raal
property, | am giving Lender these rights to protect Lender from possible lorses that rmight result if | fail to:
(A} Pay ali amounta that | owe Lender under the Agresmant, or other svidence of indebtedneses arising out of the Agreement of Account;
(B) Pay, with interaat, any amounte that Lender spends under this Mortgage to protect the Property or Landst’se righte in the Proparty; and
(C) Kesp all of my other promises and agraements under thie Mortgage and under the Agressmant.
If | kesp tha promiese and agreoments listad in (A) through {C) sbove and Lender'e obligation to make Advances under the Agreement has
terminated, this Mortgage and the transfer of my righte in the Property will become void and will and. This Mortgage secures only the
promises and agreements listed in (Al through {C} above sven though | may have other agreemente with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMIBEE AND AGREEMENTS

I an Event of Dafault (ss defined below!} occurs, Landsr may tarminate the Account and require that | pay immadiately the sntire amount then
remaining unpeid under the agsemant and under this Mortgags. Lender may take these actions without making any further demand for
payment. This requirement will be catlead "Immadiate Payment In Full™.

At the option of Lender, the occurrence of any of the following events shall constitute an "Event of Dafault™;

{A] Fallure by you to meaet the repaymant terme of the Agreamant;

(B} Fraud or matsrial misrepresentation by you in connection with the Account, application for the Account or any financial information
requosted undar Section 16 of the Agresement; or

{C) Any action or failure to act by you which advsrsely affecta Lender’s security for the Account ot any right of Lender in such eecurity,
including, without limitation, the failure by you to maintain insurance on the Property as required by this Mortgage, or the voluntary or
involuntary sale or transfer of all or part of the Property. Transfer of the Property caused by your death or condsmnation shall
constituts involuntary tranafar under this Morigage.

If | fail to make immediata Payment In Full, L.ender may eall the Property at a public auction. The public auction wilt be held at the frant or
main door of the courthouse in the county whars ths Property is locatad. The Lender or ite psraonal representative {the "auctionaear®) may sall
the Property in lote or parcels or as one unit ae it eses fit at this public auction. Tha Property will be eold to the highest bidder at the public
guction. Tha Lendst may bid at the public suction, and if the Lender ia the highest bidder, the Property will be purchased for credit against the
balance due from Borrowar,

Notice of the time, place end tarme of sale will be given by publishing tha notice with a description of the Property once a waek for threa (3)
successive weeks in a newspaper published in the county or counties in which the Proparty is located. The Lender or auctioneer shall have
the power and authority to convey by deed or other inetrument ail of my rights in the Propesty to the buyer {who may be the Lender) at the
public auction, and use the monsy received to pay the following amounts:

(1) all sxpenses of the sale, including sdvertising and selling coste and attarney’s and auctionser’'s fees;

(2) all amountse that | ows Lender undar the Agresmesnt and under this Mortgage; and

(3) any surplus, that amount remaining after paying {1} and {2}, will be paid to the Borrower or as may be required by law.
(f the money feceived from ths public sals does not pay all of the expenses and amounte | owse Lender under the Airgrmunt and this
Mortgage, | will promptly pay all smounts remaining dus after tha sale, plue interest at the rats etated in the Agfmgﬂﬁ

DESCRIPTION OF THE PROPERTY y & 12
The Property is described in {A) through {J) below: 1nd
[A) Thae propany which is located &t 1409 Mclly's Place Alabaster, AL. 35007
ADDREBEB
Thie property is in _Shalhy County in the State of _Alabama . It has H:ng_glbﬂmu ol description:

Lot 99, according to the Map of Scottadale, Third Additinn,ifyiﬂb

page 123, in the Probate Office of Shelby County, Alabama. a
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[If the property in 8 condominlum, the following must bs completed:] This property is part of a condominium project Known as
1A
rights in the common slamants of the Condominlum Projasct;

.. lcalled ths "Condominium Project™). This proparty includes my unit and all of my

{B) All buitdings and other improvements that are located on the property described in paragraph {A) of thies section;

(C) AH righta in other property that | heve as owner of the propsrty dsscribed in paragraph {A) of this section. Thase righte are known ae
"sasements, Hghts and appurtenances attachad to tha property”;

(D} All rents or royalties from the property desoribed in paragraphe (A) and (B) of thie section;

(E] All mineral, oil and gas rights and profite, water righte and water stock that are part of the property described in paragraph {A} of this section;

{F1 All righta that | have in the land which lise in the streats or roade in front of, or next to, the property described in paragraph {A} of this
sagtion;

(@) AN fixtures that are now or in the future will be on the property described in paragraphs {A) and {B} of this ssction, and all replscements of
and additions to those fixtures, exaospt for those fixtures, replacemsents or additions that under tha law are "coneumer goode” and that |
acquire more than twenty {20] daye after the date of the Agreement;

(H] All of the rights and property desoribed in paragraphs {A} through (F} of this ssction that | acquire in the future.
(I All raplacameanta of or additions to the property dascribed in paragraphs (B) through {F) and paragraph (H} of thie secticn; and

(J1 All judgments, awarde and settiemants srising because the property described in paragraphs (A} through {I) of this ssction has bHean _
condemned or damaged in whola ot in part {inoluding procesds of insurance); provided, however, that any eum recaived by Lender will be :

applied to any amounts which | ows under the Agresmaent.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for tha "exoeptions” listed in the description of the Propsrty: (Al | lawfully own the Property: (B) | have the right to
mortgage, grant and convey the Property to Lendar, and {C) thare are nc outstanding cleima or charges againet the Froperty, .

| give a general warranty of title 1o Lender. This means that | will be fully responsible for any losses which Lender euffers becauss aomaons other
than mysslf has some of the rights in the Property which | promiss that | have. | promise that | will dsfend my ownarship of the Property sgainst
any olaime of such rights.

| promise and | agres with Lendar as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

I will promptly pay to Lendsr when dua: oll amounts advanced under the Agresment; late charges and other charges ae stated in the Agraement
and any smounte expended by Lendsr under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lender chooses otharwise, Lender will apply sach of my payments under the Agrsement and under Paragraph 1
sbowve in the following order and for tha following purposes:

{A) Firet to pay finance oharges then due under the Agresment; and

(Bl Naxt, to late and othar charges, |f any; and

(C} Next, 1o Lander's coets and expenses, if any; and

{D) Next, to pay any Advances mads under the Agreement or paymante made under this Mortgage,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASBESBSMENTS AND TO SATISFY CLAIMSE AGAINST THE PROPERTY

[ will pay all taxes, assessmoants, and any othar chargee end fines that may be imposed on the Property and that may be supericr to thie
Mortgage. | will also maks payments dus under my lease if | am & tenant on the Property and { will pay ground rentse {if any) dus on the
Property. | will do this by making paymentes, when they are dua, directly to the persons entitled to them. (In this Mortgage, the word “person”
meane any parsch, organization, governmantal authority, or other party.} Upon request, | will give Lender a receipt which shows that | have
made these paymenta.

Any claim, demand or charge that is made sgainst property baceuse an obligation has not been fulfilled is known as a "lisn®. | will promptly pay
or satisfy alt llens ageainet the Proparty that may bs superior to this Mortgage. However, this Mortgage does not require me to satisfy a superior
lien if: {8} | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to pay that
obligation; or {b) I, in good faith, argue or defend against the superior lien in a lawsuit so that, during the lawsuit, the superior lien may not be
anforoad and no part of the Property must be given up.

Condominium Assssaments

If the Property includes & unit in a Condominium Project, | will promptly pay when they are due all asseesments impoeed by the ownare

r:uuiutiun or other orgenizetion that governs the Cordeminium Project. That association or organization will be called the "Ownara
ssociation”™.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Qenerail

| will obtain Eaurd insurance to cover all buildings and other improvermnente that now are or in the future will be located on the Property. The
insuranca must cover loss or damege caused by firs, hazarde normally covered by “extsnded coverage™ hazard insurance policies, and other
hazards for which Lender requirss coverags. The ineurance must be in the amounta and for the periods of time required by Lender. Landar may
not raquire me to obtain an amount of coverage that is more than the valus of all buildings and othar improvernents on the Proparty.

| may choose the inaurance company, but my choice is subject to Lender's approval. Lsnder may not refuse to approve my chaice unless the
refusal is reasonabla. All of the insurance policies and renswals of those policies must include whet is known ae a "standard mortgages clause”
to protect Lendsr. The form of all policies and the form of all renawals muet be acceptable to Lender. Lender will have the right to hold the
palicies and renswals,

| will pay the premiums on the ineurance policies by paying the ineurance company directly when the premium paymants are due. If Lender
raquires, | wlll promptly glve Lender all recsipte of paid premiume and all renswal noticee that | receive.

if thare is = loss or damage to tha Property, | will promptly notify the ineurence company and Lender. If | do not promptly prove ta the insurance
sompany that thes lose or damage ooourred, then Lendar may do so.

The amount paid by the insurancs company is callad "procssde”. The proceede will be used to reduce the amount that | owe to Landar under
tha Agreamant and this Mortgage, unlese Lender and | have agreed to ues the proceede for repairs, restoration or otherwise,

The Lender has the authority to settle any claim for insurance banafita and to collsct the procesda. Lender then may uee the proceede to reduce
the amount that | owe to Lender under the Agreement and under thie Mortgage or to repair or restore the Property ae Lendar may sea fit.

if any proceeds are used to reduce the amount that | ows to Lender under the Agreement, that use will not delay the dus date or change the
nmo#nt of any of my monthly payments under the Agresment and this Mortgage. Howsever, Lender and | may agres in writing to thoee delays
or changew,

If Lunduur aogquires the Property by purchaes at foreclosurs sale, all of my righte in the insurance policias will bslong to Lender. Alec, all of my
rights In any prooesds which are paid because of demage that occurred before the Property is aoquired by Lender will belong to Lender.
However, Lender's righte in thoes proceede will not bs greater than the amount that | owse to Lender undsr the Agrasment and under thie
Maortgage.

(B} Agresmeants that Apply to Condominiumas

{i} If the Property includes a unit in a Condominium Project, the Owners Associtation may maintain a hazard insurance policy which covare the

entire Condominium Projsct. That pelioy will be called the "master policy”™. So long as the master policy remains in effact and meets the
requiremnants atwted in this Purugrapﬁ 4, rn] my obligation te cbtain and to keep hazard insurance on the Property is setisfiad; and (b} if there is 8

conflict, concerning the use of proceeds, between {1) the terme of this Paragraph 4, and (2) the law or the terma of the declaration, by-laws,
raguistions or other documents creating or gaverning the Condominium Projsct, then that law or the terme of those documente will govern the

use of procesds. | will promptly give Lender notice if the master policy ie interrupted or tarminated. During any time that the master policy is

not in effsct, the tarms of {a} and (b} of thie subparagraph 4{BHi) will not apply. 3

(i) If the Property includes » unit in a Condominium Profect, it ie poesible that proceeds will be paid to me instead of being used to repair or 1o
rastors the Property. | give Lender my righte to thoee proceeds. All of the procesds described in thie subparagraph d{B}ii) will bs pad to '
Lender and will be used to reduce ths amount that | owe to Lender under the Agreement and under this Mortgage. If any of thoss proceeds
ramain aftar the amount that | owe to Lender hae been paid in tull, the remaining procesds will be paid te me, Tha use of procesds ta reduce
the amount that | ows to Lender will not be a prapaymant that is subject to the prepayment charge provisions, if any, under the Agresmaent.

_— . -
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&. BORROWER'S OBLIGATION "'rn MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUME

(A) Agresments about Maintaining the Property and Kesping Promisss in Leasa

| will keep the Proparty in good repair. 1 will not destroy or substantially changa the Property, and | will not allow the Property to
deteriorata. if | do not own but am a tenant on the Property, | will fulfill my obligations under my lease.

{B] Agrasments that Apply to Condoeminiume

If the Property ie & unit in a Condominium Projsct, | will fulfill all of my obligatione under the daclaration, by-laws, regulations and other

documants that crsate or govarn the Condominium Project. Aleo, | will not divide the Proparty into smaller parts that may be owned

sapsratsly (known as "partition or subdivision”}. | will not consent to certain actione unloss 1 have firet given Lender notics and cbtalned

Lendar's consant in writing. Those actions are:

(a} The abandonment ar termination of the Condominium Project unless the abandonment or termination is required by law;

(n) Any eignificant change to the declaration, by-lawe or regulstions of the Ownere Association, truet agreement, articles of incorporation,
or other documents that crasts of govern the Condominium Praject, including, for exampls, a change in the psrcentage of ownership
rights hald by unit ownars in the Condominium Project; and

(c) A decision by the Owners Assccistion to terminate professional management and to begin eelf-managsment of tha Condominium
project. i

&, LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) § do not kesp my promises and agresmants mads in this Mortgage, or {8} someone, including me, begine a lagal progesding that may .
gignificantty affect Lander’s rights in tha Proparty {such a8, a legal proceeding in bankruptey, in probate, for condemnation, or to enforce laws or
regulations], then Lander may do and pay for whatever is necassary to protect the Property and Lender's rights in the Property. Lender'se
actions under this Paragraph 6 may Includs, for axample, obtaining insurance on the Property, appearing In gourt, paying reasonable attorney's
fess, and entering on the Property 10 make repairs.

| will pay to Lender any amounts, with intsrest at the eame rate stated in tha Agreement, which Lender spends undar thie Paragraph 8. This
Mortgage will protect Lender in case ! do not keep this promise to pay those amounts, with intarsgt. Intarsst on sach amount will bagin on the
date thaththn smount ie apent by Lender. However, Lender and | may agres in writing to terms of paymaent that are different from those in this
paragraph.

Aithough Lender may take action under this Paragraph &, Lender does not have to da so.

7. LENDER’S RIGHTS F BORROWER TRANSFERS THE PROPERTY
(1 | a8l or transfar all or part of the Property or any rights in the Proparty, Lender will require Immediats Paymant in Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upan me, upon my heirs and legal repregentatives in the event of my death, and upon anyone
who obtains my rights in tha Property,

Lendas may allow s psrson who takes over my righte and obligations to delay or to change the amount of the monthly paymente of principal and
intarest dus under the Agreement or under this Mortgage. Evaen if Lender does this, however, that parson and | will both atill be fully obligated
under the Agreement and undsr this Mortgags unless Lender specifically releasess me in writing from my obligationa. Lendsr may allow thces
delaye or changee for & peron who takes over my sights and obligations, sven if Lendar is regusstad not to do 9o, Lendsr will not be required to
bring a lawsuit against such & parson for not fulfilling obligatione under the Agreement or Jnder thie Mortgags, sven if Lender is requested to do
CYeN

9. CONTINUATION OF LENDER'E RIGHTS

Evan if Lander doss not axerciss or enforce any right of Lender under the Agresment, this Mortgage or under the law, Lender will still have all of
thoss righta and may exerciss and enforce them in the future. Even if Lender obtaine insurance, pays taxee, or pays other claime, charges or
lisna againet the Property, Lander will still have the right to demand that | make Immediate Payment In Full of tha amount that | owe to Lender
under tha Agreement nn-g undar this Mortgage.

10. IéihL?rEgﬂs ABILITY TO ENFORCE MORE THAN ONE OF LENDER'8 RIGHTS; OBLIQATIONE& OF BORROWER: AGREEMENTSE CONCERNING
IONS

Each of Lender's rights under thie Mertgage ie ssparate. Lender may exercisa and enforce one or more of thoee rights, as well as any of
Lander's other rights under the law, ona at a tirme or all at onge,

If more than one person sighe thia Mortgage as Borrower, each of us ie fully obligated te keep all of Borrower's promises and obligstions
contsined in this Mortgage. Lender may enforce Lendat’s rights under this Mortgage against sach of us individually or against all of ue togather.
This meane that any one of us may be required to pay all of the amounts owed under the Agresment and under this Mertgage. Howaever, if one
of ue doss not eign the Agresmsnt, then: (A} that peracn is signing this Mortgage only to give that person’e rights in the Propsrty to Lender
:;ndar tha termas of thie Mortgage; and (B} that psrean is not psrecnally obligated to maeke paymants or to act undar the Agrasment or undesr thie

artgage.
The captions and titles of this Mortgage ars for convaniance only. They may not be used to interpret or to defins the terms of this Mortgage.

11, LAW THAT GOVERNS THIS MORTOAGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the
Agrsernant. if any term of this Mortgags or of the Agreement confliots with the law, all other terms of this Mortgage and of the Agreemeant will
wtill remain in effect if they oan ba given affect without the conflicting tarm, Thia means that any terms of thie Mortgage and of tha Agresment
which conflict with the law can ba separatad from the remaining terme, and the remaining terme will still be enforced.

By signing this Mortgage | agree to all of the above.

VL

STATE OF ALABAMA ]
COUNTY OF Jafferson }

I, the undara_é._gnud authnritjr_ . & notary Public in and for said County, in esaid Stats, hersby certify that
Willimam E. Oates and wife Doris A. Allison Oates . whose namets) are

signed to the foragoing instrumsent, and who AT & khown to me, acknowladged before me on this day that, being

inforrmed of the contants of thie instrument, they executed the aams voluntarily on the day the same beare dats.

Given under my hand and official seal this day of

My commiesion expires: ?727# 76

r e

Forrm No. 77/32-2377 (Rev. 11/93) - Page 2, Bide 1 (JutForm - A322277C) ... AL i
k




