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MORTGAGE

THIS MORTGAGE (7 hecunty lpstrument” ) s given on
JOHH PAUL LACEY, Her Husband

5136 STONEHAVEN DRIVE BIRMINGHAM, ALABAMA
(*Borrower”). This Secunty {nstrumen! is given e

Novemper 21, 1v93
and DONNA LYNN LACEY, Hie Wife

o

, The granton s

15244

ESTATE MORTGAGE COMPANY, INC.

which is orgsnized and existing under the laws of
address is 3100 LORNA ROAD, SUITE 2 19,

mir A% e ol em M

BIRMINGHA, AL

. and whose

16216
(" Lender™). Borrower awes Lender the principat sum of

3 One Hundred Thousand and no/100
Dollars (U.S. § 100,000.00 ).
This deht is evidenced by Rortower's note dated the same date as thix Secunty Instrument {*Note™). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on pecember 1, 2008
This Security Instrument secures 10 Lender: (a) the repayment of the deht evidencexd by the Note, with interest, and all renewals.
2 extensions and modifications of the Note; (h) the payment of all other sums, with interes!, advanced under paragraph T w
and {¢) the performance of Borrower's covenants and agreements wnder this

[ R e et ' .
I R L N T LI R ET SR I ST TR Sy

iy 1
Tar Ltk

L]

protect the security of this Security Instrument;
Security Instrument and the Note. For this purpose. Bo
successors and assigns, with power of sale, the following

which has the sddreas of 5136 STONEHAVEN DRIVE

Alabama 35244
[Zip Code)
ALABAMA -Singte F.lrrﬂlv*FHMAIFHLHE UMNIFORM NATAUMENT

on Form 3001 9/90
Gy SRIAL w21 Amanded 6/8)

VMP MORTOADE FORME - (33290100 - ooy 2 -7
w0

DAL

rrower does herchy mortgage, grant an] conve
described pruperty locsted in

y 10 Lender and Lender’s
County., Alabama:
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SHELBY

1Sireet, Tityl,

AIRMINGHAM,
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TO HAVE AND TQ HOLD this propeny unto Lender and Lenpder’s SUCCOSONS and axsigns, forever. ogether woh all tw i"
improvements naw oT hereafter crected oD the property. andd all casements, & renances, and fiatures now of hereafter a part ,‘f
of the property. All teplacements and additions shall also he cavered by thas Qecurity Instrument. Al uf the Foreguing 1% :_1
referred 1o in tus Security Instrument a8 the “Property.” H
or is lawfully seised of the estate hereby conveyed and has the right 10 DOMERES. b
rd. Borrowcr waITamis g%
bﬂ‘:i:-::
s

BORROWER COVEN ANTS that Borrow

grant and convey the Property and that 1he Property is spencumbered, except for encumbrances of 1eco
and will defend gencrally the title to the Propert) against all cl. ‘ms nnd demands, subject 10 any epcumbrrances uf reconl,
THIS SECURITY IN STRUMENT combines sniform covenants for pational use and non-uni form covenants with il
variations by junisdiction to conslitute a uniform secunty instrument covering rea} property.

UNIFORM COVENANTS. Borrowet and 1ender covenant and agree as follows:
{. Puyment of Principal and Interest; Prepa and Late Churges. Borrower shall prompily pay when due Vhe

orincipal of and interest on the debt avidenoad hy the Not arwl any prepaymen ar! late charges due under the Note.
oct 10 applicable law of 10 8 written waiver by Lendef, Bormywer shall pay

2. Funds for Taxes and Insurence. Subject 1

Lender on the day monthly payments are duc under the Note, ol U Note 13 pmid in full, a sum {"Funds™) for: (8) yearly 1axes
and assessmonts which may attain priority ovef this Security [nsirament ax & fien on the Property: () yesrly jeaschold payments
ar ground rents on the Property, if any: () yearly hazand of property insUrEncs premiums: (d) yearly fload inxurance premiums.
of moy; () yearly nyTlgAgE 1NSUTRACE premiums, if wny: and (F) anY sums payable by Borrower to Lendet, in accordance with
the provisions of paragraph §. in lieu of the payment of mOFgags INAUTANCS ProTHIMTTS. These items are cajled TEscrow Hems.”
Lender may. &l any Bime. cofiect and hold Funds in an amount nol 10 exceod the Maximum amount & lender for 2 federally

related mortgage tloun may rexquire for Borrower' 1 caciow account undet (he federal Real Estate Settlement Procedures act of
12 U.5.C. Section 2601 o 3o {"RESPA '
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=y. unless another 1gw That applies to the Fundx

1574 as amended from tme ta time,
qels & loswer Mmoum™. Il s, Lender may, al any litne, colloct and hold Funds in an amount not 1o
Lender may cxlimale the amount of Funds duc on the basis of current data a

Escrow Items of atherwise in sccondance with applicshle 1w
ion whose depusits are inputod by 8 (cderal sgercy. insrumentalil

The Fundz shall be held in an institul)
{including Lender. if Lender is such an institution) o | | Home Loan Bank. Lender shall apply the Funds to pay the
[ ly analyzning the escrow account, of

Escrow lems. Lender may nol charge Borrower for holding and applying the Funais, annaal
interest on the Funds and applicable 1aw permits Lender to make such

verifying the Escrow Jtems. unleas Lender pays Borrower |
nt real estate tax reporting NIV IUT

a charge. Howovel, Lender may require Borrower to pay & one-time charge for an i
W ' iwe. Lnlexs an ugrecmen! 18 made Of

used by Lender n connection with 1
earnings on e Fumds.

applicable law requires interest 10 be paid.
rest shall be peid on the Funds, Lender shall give 10 Borrower,

Borrower and Lender may agree in writing, however, That inle
Funds, showing credits and debits to (he Funds and the purposc for which each

without charge. an cnnusl sccounting of the
dehit to the Fuads was made, The Funds aré pledged as additional sccunty for ail sums secured by thix Security Instrusient.
.ttad 1o be hold by spplicable law. Lender shall account {0 Burrower

y, or entily

shall pay \o Leader the

rwelve monthly payments, 8t Lender's sole discretiod.
Upon peyment in full of all sums socured by this Secunty [nstrument, Lendet shall promptl¥ refund 1o Borrawer any
Funds beld by Lender. If, under paragraph 1. Lender shall sequire of sell the Praperty. Lender, prior to the acquisition of sale
' mulau:cmdiuglinﬂﬁwmmmmdhy

of the Property, shall spply any Funds held by Lender st the time of acquisiiion

/ this Security Lnstrumenl.

: 3. Application Payments. Linieas applicable law provides otherwise, all payments reccived by Lender under parsgraphs
1 and 2 shall be applied: first, 10 ARY propaymest charges due under the Note; second, 10 amounts payable undes paragraph 2
third, to interest Jue; fourth, W principsl due: and last, .

4, Charges; Liens. Borrower shall pay ali taxes, agsexsents, charges. fines and impositions aitributable to the Propeny
which may attain prionty over this Security lostrume, and lemsshold payments of ground rents, if any. Borrower shall pay
these obligations i tho manner provided in parsgreph 2. or if ot paid in that mannet. gorrowet ihall pay them on time directly
tuthapumnwadpqmnﬂ. Borrower shall promptly furnish to Lender al! noticed fmnumunbep;idundunhispungnph.

' furnish 10 Leader recoipts evidencing the prymetils.
: this Security Instrument uniees Borrower: (a) agress in
¢ writinituﬂiupnymum&uwubli;uiunmuudhrthﬂiminlmmﬂawqﬁlhlﬁmLnndﬂ; (b} conlests ingwdf:ithlhl:li:n
by.urdufmdlqlinnmfurnuﬂlnfmthnin.lqdpmcondinﬂwhichinthuunda‘:npimmumwmlht
I.’Mhﬂldﬂuflhllimmqmmuliﬂmm'!tulnudﬂwhmﬂimﬁn;ﬂnlimm ‘
I'I'Lnndltdﬂu'llﬂnulhllln)‘ pll'lnflhﬁ?ropaﬂ}‘ in lul:ljacitnlliunwhichmly aitain priority over
lmﬂuidnnﬂfﬁnlthalim.wlhﬂluﬁsﬁrﬂulimmuhnmur E
Form 3001 9/B0 E

may
mﬂlinfthulcﬁum#lnnhmwithln lﬂdlﬁufthﬁgiﬁunfnﬁhﬂ.
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%, Hazard Or Property Insunince. Borrower shall keep the improvements OW existing of hereafler erected on the
Propery \nsured againsl 1055 by fire, hazards included within the term *extended coverage” and any other hazards. o Judiny
Il e mainisiped in (he amounts aml 11 the perods

floods or flooding. for which Lemder redquines INSUTANCE. This insursnce sha
] ' wling the insurance chall be chosen hy Borrower subject 10 Lender’ s approva!

Borrower fails 10 maintain coverage described above, Lember may. at Larder’s

which shail not be unreasonatly withheld. 1F
y in accordanve with paragraph 7.

option, obtain coverage 10 protoct Lender's rights in the Propert
All insurance policies and renewsals shall he acceptable 10 Lender am shall include 3 stanlard morgige clause. Lander
chall have the right e hold the policies and repewals. 1f Lender nxjuires, Borruwet shall prompuy give 10 Lender all receipts T
jums and renewal potices. in the gvent of loss, Borrowel <hall give prompl putice o the INSUTETRE carcier aml Lemlet.

Lender may make proof of loss if not made prompily by Bormower.

s pgree M Writing, insurance procecds ghall he applied 10 restoration of repatl of the
onomically feasible and Lender's secunty is ot lessene. 1f the restoration ot
repair is not economically feasible or Lender’s security would be tessencd., the insOrATCS proceeds hall he applicd 10 thiz sunis
socured by 1his Qecurity Instrument, whether or not then due, with any cRCEE paid 1o Borrower. 1§ Borrower ahamlons the
Property, of Joes ol answer within 30 duys 8 potice from Lender that the insurame carrier has offerod 1o seftle 2 claim, then
{ender may coltecl the inSUTEnCe procecs. Lender may use the prov s 1o Tepail Of Testefe the Property or W pay Aams
secured by tus Gecurily Instrument. whether of not 1hen Jue. The 30-day period will begin when \he patice ix gaven-

Unless Lender andd Bormower otherwise agne in wriling. a0y application of proceeds 10 principal hall it extemd o
postpone the due date of the monthiy pRYMents relerred o in paragraphs { and 2 or change the amount uf the payments !
2y the Propernty acquired hy Lemder, Boi power's right o any insurance policies and provesds fesuitmg fTom

ander parsgraph
damage to the Property priof 10 the moquisition shall pass 10 Lender to the extent of the sums socuted Dy [his Secunty | st rume nt
immediately poior 10 by ACUISILICHR.

Protection of the Fruperiy, Borrowet’s Loan Application; Lausehoids.

6. Occupanty, Preservation, Mulntenance and
pal residenwe within siaty days gfter the sxcwuten ot

Rorrower shall occupy. oxtablish, snd use the Property a8 Borrower § princ

this Securty instrument and shall continue to 0ecupy the: Propenly RS Borrower ¥ principal regidence for at feast one yeat Atlef
\he date of occupancy, unjess Lendet siherwise agrees in writing, which consent shail not be unreasonably withhe! ', or unless
exist which are beyond Borrawst copteni.  Bormower shall not destroy. damage OF impar the

deteriorate, OF commit waste 00 the Property. Borrowes chall be in defaull if any lwiciore

action or procecding. whether civil of criminal. i begun rhat 1 Lender's guod frith judgment could resultin forfeiture of the
Property Ot otherwise materintly impair the lien created by this Security Insirument of Lender’s soeurly interest, Borrower MAY
ng the action of proceeding 1o e dismissed with ruling

cure such » dofacll and reinstate, A% provided in parsgraph 18, by causi
i .nation, precludes forfeiture of the Rorrower’s interest 10 {he Propery ur other material
he in default 1t

ment or Lender s gecurity inerest. Borrower shall abso
Porrower, dunng the Toan application PrOCess, BaVE maler rate information of satements 10 Lender (or failed
o provide Lander with any material information} in conpection with the loan evidencod by the Note, incloding. but not limted

| residunce. 11 this Security Instrument is on &

to, represciations concerning Borrowet's OCCUpANCy of the Property as @ princips .
.. e of the leasc. 1f Borrowet scquires fee lile to the Property. the

jeasehold, Borrowes shall comply with sil the provisions
Lender in wriling.

exlenuating cirCumSLances
Property, allow the Property 10

agreements contained in

the .

1 ing thet may significamly offect Londer's rights in the Property {such a5 A
ing i ion or forfeiture or 10 enforce laws of regulations), then | ender may do anl
whatever is necessary 0 protoct the value of tha Propenty and Londer's night- in the Proper
by & lien which has priofty oves this Securily instrument, appean
reasonable attorneys’ fees and ontering on the Property o make TEpRITS. Although Lendef may ke action under this paragraph

T.Lnndﬂdnﬂnﬂhlvulndum,
| dett of Borrower secured by this

Any RmOuDts disbursed by Lendor undet this parsgraph 7 shall become sdditiona
Lensior agree 10 other terme of paymont. those AMOUDLE shall hear intercsl from ihe

date of disbursemeiit st the Nole mie and shall be paysble, with interest, upon notice from Lender 1o BorrowsT requesting

ax 8 condition of making the loan secured hy this Secunty

jums tespuired 10 maintain the mogage ingurance in effect. if, for any reason. the
in offect, Borrowel shall pay the premiums required 10

cost to Bosrowes of the mOTIgsge imnmpmimﬂyinuﬂwt. ﬁnmmdwnﬂ-mnglpimm.ppmvdhy Londer. 1
' covorge is pot availabie, Bormowet shall pey lo Lender each month & sum equal to
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payments may 0o longer e required. at the option of Lender. if morigage iRSUTRINS COVErmge (in the amount and For the period
that Lender requires) provided by an insuref approved by Lender agrin hecomes svailable and is obtained. Barrower shall pay
the premiums required to mainlain mortgage insurance in effuct, or to provide a loss reserve, wati] the reguirement fur moTigags
insurance ends in accordance with sny written agrecment petween Borrower and Lender of applicable faw.

9. Inspection, Lender or its agent may make rensoruble entrics upon and inspections of the Property. Lemler shall grve
Borrower potice al the time of or anor 16 an inspection specifying reasonabie cause for the inspecticn,

18, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, 6 connection with any
condemnation or other king of any part of the Propery. tr fot conveyance in lied of condemnation, are herehy asst ghal and
shall be paid to Lender.

In the event of & totu] 1aking of the Property, the proceeds shall be applicd te the sums secured vy this Security Instrument.
whether or ot then due, with mny excess paid 1o Borrower. In the event of a partial taking of the Propery n which the tair
market value of the Property immediately before the taking is equal to or greatef than the amount of the sums secured by this
Security fnstrument immediately before ibe taking. unless Borrower aml Lender otherwise agree in writing. the sums sovurex] by
this Security Iastrument shall be reduced by the amound of the proceeds multiplied by the tollowing fraction: (a) the hotad
amount of the sums wcured immediately hefore the laking, divided by {b) the fair market value of the Propery 1mmesdiately
hefore the twking. Any balance shall be paid to Borrower. In the event of a partial taking of the Pruperty 1n which the bair
muarket value of the Property immediately hefore the taking i5 lexs than the amourt of the sums secured immediately e lore Lhe
1aking, unless Borrower and Lender otherwise ngrec in wrblmg of unhess applicable law oiherwise provides, the procecds shall
be applied 10 the sums secured by this Securily Instrument whether of nol the sums are then due.

If the Property ix abandloned hy Borrower, o (. after notice by Lemder to Borrower that the condemnor offers o make an
award of setile a claim for damages, Borowes fails to respoml 1 Lender within 30 days after the date the potice 1x given.
Lender is authotized 10 collect ard apply the proceeds, al its option, either o restoration of repair of the Property of 1o the sums
secured by this Security lastrument, whether or not then Jue,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principai shali not exterd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Noi Released; Forhearance By Lender Not & Waijver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ot openate 10 release the lishility of the original Borrower O Borrwer's successoTs in interest. Lender shall not e required 1o
commence proceedings Againsl any successor in interest of refuse o extemnd time for payment oF atherwise modify amornzation
of the sums secured by (his Security Instrument by reasan of any demand made by the original Borrower ot Borrowet %
successOrs in interest. Any forbearance by Lander 10 exercising any right or remedy shall pot be a waiver of or preciude the
excrcise of any tight of remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and sgreements of this
Secutily Instrument shall bind and bencfil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrowet's covenants snd agrecments shall be joint and several. Any Borrower who co-signs his Security
{nstrument but does POl execule the Note: () is co-signing this Securily Instrument only lo mongage, grant and convey that
Borrower's interedt in the Property under the torms of this Securily Instrument: (b} is not personally obligated to pay the sums
secured by this Security Inatrument; and (c) agroes that Londer and any other Borrower may agree 1o extend, modify, fortwar or
maks a0y sccommeodations with regard to the terms of this Security Lastrument of the Note without that Borrower's consend.

13. Loan Charges. If the Joun secured by this Securnity Instrument is subject 1o & law which sets maximum loan charges.
and that law is finally i s0 that the interest or cther loan charges collected of to be collected in connection with the
loan excecd tho pormiticd limits, thea: (a) any such joan charge shalt te reduced by the amount nocessary 1o reduce the charge
to he perpaitted limit; and (b) any sums alrendy collected from Borrower which eavended permitted himits will be refunded to
Borrower. Lender may choose 10 make thin refund by reducing the principal owed undor the Noie or by making a direct
paymeni 10 Borrower. 1f & refund reduces principal. the reduction will be treated as a partial prepaymeni withoul eny

yment chargo under the Mote.

14. Notlces. Any oatice to Horrower provided for in this Security instrument shall be given by delivering it of by mailing
it by first class mail unleas spplicable law roquires use of another method. The notice shall he dirocled to the Property Address
mmyﬂheradd:ﬂlﬂurMurdﬂi]mtﬂby notice 1o Lender. Any notice to Lendec lhﬂlhgiwnhyﬁrﬂclmmil to
Lendor's addross mmmmemMMmﬂwmiﬂmwﬂ. Any notice provided for n this
Socurity Instrumont shali be decmed to have beon limmnummtnrundﬂwhen given as providod in this parsgraph.

18. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of the
jurisdiction in whichﬂu?rnpmyil!uwsd. 1n the ovent tlulmrpmvisirnnntﬂ:uu of this Security Instrumcnt of the Nowe
conflicts with sppticable law, sch conflict shall not affect cihor provisions of this Security Instrument of the Note which can be
given sffect without the conflicting provision, To this end the provisions of Ihis Security tnstrument and the Note are declared
tc be severable.

16. Borrowet's Copy. Bormower shall be gives one confortmod copy of the Note and of this Security lnstrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Froperty of any IMterest o il f.-“
is sold or transferred {or il a beneficial interest in Borrower 1s «wld of transferrsd and Borrower is not natural persont withoul e
Lender's prier wrilten conscnt, Lenceer may, at its oplion, require immediate payment in full of all sums securead by this Ef‘“
Security lnstrument. Howgver, this option shall not e exercised by Lender if eaerorse Is prohibited hy federul law ax ol e ddade Ca
of this Security Instrumen. ?3
1 Lender exercises this aption. Lender shall give Borrower notice of acceleration. The notice shall privide a petiod of o ; ;
less than 30 days from the date the notice is deliversd or mailed within which Burrower must pry all sums secure] by s f},
Security Instrument, |f Botrower fails lo pay these sums prior 1o the eapiration of this period, * ender miy invoke any remudies E‘S_J
permitted by this Secunty Instrument without further notice of Jdemand on Borrower.
I8. Borrower’s Right to Reinstate. II Borrower mecls certan conditions. Borrower shall have the might o have E"
enforcemem ol this Security Instrement Jiscontinued al any time prioc 1o the sarlier of: {a) 5 days (or such other pernwd s “i-
applicable law may specify for reinstatement) before sale uf ihe Property pursuant to any power of sale contmned o this F.: 3
Sevurity [nstrumed; of {b) entry of & iwdgment enforcing this Secunity Instrument. Those conditions are that Borrowser: {at pays ﬁ’-f:; .
Lender all sums which then would be due under this Security Instrurment and the Note &s il no acceleration had occurred, {h) f;
curcs any default of any other covenants o agreements: (<) PAYS all expenses incurrad 1n enforcing Lhis Secunty instrument, MRS
iciuding . but nol limited to, reasonable attorneys’ foes: and (i) takes such action s Lender may reasomably roguire 10 assure =—
that the lien of this Security Instrument, Lender's rights in the Property and Borrower' s ohligation o pay the sums secured by 5
this Security Instrument shall contitue unchanged. Upon reinstatement by Borrower, this Security lostrument and the :E”
obligations secured herchy shall remain Fally cffective as if no acceleration had aceurred., However, this right 10 reinstai shal} "';' _'
not apply in the case of acceleration under paragraph 17. ;‘E
19. Sale of Note; Change of Loan Servicer. The Note or a partial interesl ‘n the Note {together with this Securily £ L
.. _ Eastrument) may be sold ome of Mo \imes withoul prieT dice 10 Rarrower. A sale may result ina change in the entity (known E’“’v
) as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty {nstrument. Thers aiso nuy be oo r
" or more changes of the Losn Servicer unrelatd to a sale of the Note. [T there ix chiange of the Loan Servicer. Borruwer will I ke
t given writien potice of the change in sccordsnce with paragraph 14 ahove andd applicable law. The potice will state the name and G
¢ adilress uf the new Loan Servicef and the address W which pryments should be made. The notice will also contain any other v
i sformation required by applicable law. G
20. Hazardous Substances, Bosrower ghall not cause or permil the presence, U, disposal, storuge, of felease of any 3
Hazardous Substances ot Of In the Property. Bormower shall not do. nor allow anyone clwe to do, anything affectimy the *‘“
Property that is in violation of any Environmental Law. The proceding two seniences shall not spply 10 the presence. lse. o i
' storsge on the Froperty of small quantities of Hazardous Substances that are generally recognized (o be appropriale v normal e
i residential uses and lo maintenance of the Property. i
fiorrawer shall prompily give Lender written notice of any investigation, <laim, Jemand. lawsuit or other action by any
- of regulalory agency of ptivate party invelving the Propenty and any Hazardous Substance or Environmentat Law f
of which Borrower has actusl knowledge. !f Borrower Jearns. of ix notified by any govermmental or regulatory suthority. thal e
A any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
® all nccessary remedial actions in accordance with Environmental Law. o
' As wsod in this pamgraph 20, "Hazrdous Substances® arc those substances definod s toxic or hazardous substamwes by |

Envirommental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. tOxic
hoi ' . ashestos of formaldchyde, and radioactive matecials. As used in L
here the Propesty is located that e

relate 10 boaith, safety of enviroamental protection.

NON-UNIFORM COVENANTS. Borrowee and Lender further covenant and agroc 43 follows:

21. Accelerntion; Remedics. Lender shall "s breach
scceleration under paragraph 17 unless

,_;-_ _ HmerMhﬂ#Sﬂwﬂywwmwm |
" .pplubhhwmﬂduﬂhuwhej.mmm specify: {x) the default; (b) the action required to cure the default;
thnﬂhh;lmhw.hywhkhthﬂmllmmhemmd:md

Hﬂ.-d:fnullnnwhﬁmﬂuﬁuspndﬂdmﬂwmmmdlh.mﬂmwnnh:sums

mﬁwmmwtmmﬂmmy.mmmwmﬂ
lhtrlihtlnhﬂnglm-dlnniHMHHm-ﬂhtmnflddm!turany

dufu-unflonwﬂ'hmderlﬂun-nduh. Ifﬂndd:ulthmtuntdnnnrb&mmmwadﬁnd in the notice,
Lmdﬂ‘lltunpﬂon.mrﬂduhnmﬂllupymmﬂnfuﬂﬂﬂlmmmmhSenurltr Instrument without
rﬂ::thawﬂnhlndmrmhrmmﬂupuﬂnedhylppllﬂhhhw.lmdushnllhe

L TR e e A g - .
oA RN R
R .-

further demand and may (a

entitied to cotlect all lncurred i pursulng the remedies provided in this parugraph 21, including, but not limited §

m,mhh-mm'rﬂmdmﬂlmh:ﬂm. d
L
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II' Lender invokes the

paragruph 14, Lender shall publish the no
SHELAY

County, Alabamu, and thereupon shall sell the Fropert
4t public suction at the frout door of

power of sule, Lender shy)i Elve & copy of & notice to Borrower in the manner provided in
tice of sule once a week fur three consecutive weeks in » newspuper published i)

¥ Lo the highest hidder
the County Courthouse of this County. Lender shall dellver to the purchuser
Lender's deed conveying the Property, Lender or its

desigrnee may purchase the Wer Covenants
and agrees thui the proceeds of the sate shali he applied in the following vrder: {n) to ail expenses of the sile, including,
but not limited to, reasonable uttorneys” fees; (b) to al) “ums secured by this Security Instrument; and i) an
the persan or persons legully entitled to it.
22. Release. Upon payment of all sums B
out charge to Borrawer., Borrower sh
23, Waivers, Borrower waives all rights of homesiead exemption in the Property apd relinquishes atl rights of curlesy and
dower in the Propenty.

¥ OXCENS 14
ured by this Security [nstrument, Lender shal] relesse this Security Instrument
with all pay any recordation coats,

24. Riders (o thix Security lnstrument, If
Security Instrunwnt, the Covenants amnd agrecments of vach such

the covenants amd apreements of this Security tastrunsent as " th
[Check applicable hosx s}

R OF e riders are executed vy Buorrower and recordeg together with (b

rder <hall be incorporated in1a sn shall amend and supplemen
v fiderts) were a part of 1hys Secunty Instrunien.

Adjusiable Rate Rider Q Condominium Rider D t-4 Family Rider
Graduated Payment Rider Planned Unig Developnienl Rider Biwvekly Payment Rider
Batloon Rider Rite Improvement Rider -1 Second Homwe Rider
V.A. Rider Other(x) {specify|

BY SIGNING BELOW, Bo

rower accepts and agroes ko
in any rider(s) sxecuted h

the lermx and covengnts Suntaied in this Secunty Instryment
¥ Borrower and recordexd with i,

and
Witnesses: ( :// /& y

’ _x 7 -t'-i—-L-(_f ] e e ( Seal)
JGAN PAUL LACEY L B
NI SN
DONNA LYNN LACEY - e Werrower
(Seal) : {5¢al)
-Bormirwer *Bormvwwver

STATE OF ALABAMA, JEFFERSON County sa:

On this 23rd day of Novembar

« 1993 the underaigned
+ & Notary Public in and for sgid county and
JOHN PAUL LACEY,

in said state, hereby certify tha
Het Huwband and DONNA LYNN LAcEy r Him Wife
» whose name(s) are signed 1o the
foregoing conveyance, ud who  are known to me, sckoowlodged before me that
of the conveyance, he .

» being informed of the contents

executed the sama voluniarily act on the day the sarme boars dato.
Given under my hand and weaf of o he Y

fhce this  23rd

My Commission Expires: /C?

—/E-Pg
Thit instrument was prepared by  ESTATE MORTGACE COMPANY, INC.
Q-ﬂllul )

Pags & of &
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LEGAL DESCRIPTION

' ] k, Phase 1l
Lot 9, according to the Survey of Valley Brook, I ‘
as reéﬂrded in Map Book 13, page 101, in the Office of the

Judge of Probate of Shelby County, Alabama. Mineral and
mining rights excepted.
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