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VARFerm 26-6300 (Hema Loan) 0000510228
Ravisad rch 1978, Usa Dptlonal.
Sepction 1810, Titls 38 LL5.LC.

Accaptables to Federal National ALABAMA

;ﬂ;:gﬂga Assaciation, MORTGAGE |

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
REFERENCE IS HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH IS
INCORPORATED HEREIN AND MADE A PART HEREOF.

THE STATE OF ALABAMA, } 199*,34259
L ]
e n!!-t'
AKKSREXNX  Shelby COUNTY, b
KNOW ALL MEN BY THESE PRESENTS: &9
That whereas the undersigned !17;199 IFIE’.B
Fdward Hsyes Solomoh and wife, Susan Marie Sclomon 11 ceR £
09306 PN e o FRON
\ w% 198.19
ity
ot the city of Pelham county of Shelby ;
and State of Alsbams psrty of the first part (hereinafter called the Mortgagor). has become justly *

indebted unto
Chase Manhattan Mortgage Corporation,

a corporation organized and existing under the laws of the State of Delaware,

party of the sacond part (hereinafter called the Mortgagee), in the full sum of
ONE HUNDRED EIGHTEEN THOUSAND FOUR HUNDRED FIFTY & 00/100

Dollars {§ 118,460.00 ), money lent and advanced, with interest at the rate of

NINE AND ONE-~HALF
per centum | 9.800 %) per annum until paid, for which amaunt the Mortgagor has signed and delivered untc the

said Mortgagee a certain promissory note bearing even date with these presents, the ggid principal and interest to be

payahl-e at the office of
Chate Manhattan Mortgage Carporation,

1600 Nerth 19th Street, in Monroe, LA 71201, or at .l

such other place as the holder may designate in writing delivered or mailed to the Mortgagor in monthly installments of
NINE HUNDRED NINETY SIX & 007100

Dollars (¢ 996,00 ) commencing on the first day of December, 1994, and continuing on the first
day of each month thereafter until the principal and interest sre fully paid, except that the final payment of principal and
interest, if not sconer paid, shall be due and payable on the first day of November, 2024,

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments
of principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the
Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter

provided:

NOW. THEREFORE, in consideration of the premises and the sum of One Collar {$1) to the undersigned Mortgagor
Edward Hayes Solomon and wife, Susan Marie Solemon

in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the

prompt payment of said indebtedness as it becomes due they the said
Edwsrd Hayss Solomon and wife, Susan Marie Solemon

- puT ey a1 -
-t - =

do hereby grant, bargsin, sell, sssign, and convey unto the said Mortgages the following—described real property situsted

in Shelby County, Alabama, to wit:
SEE ATTACHED EXHIBIT "A"™ FOR COMPLETE LEGAL DESCRIPTION,

- — - -
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together with the heraditaments snd asppurtenances thersunto belonging, and the rents, issues, and profits of the
sbave—described property {provided, however, that the Mortgegor shall be entitled to collect and retain the said rents,
issues, snd profits, untit default hereunder), and sll fixtures now or nersafter sttached to or used in connection with the
premises herein described and in addition thersto the following described household appliances, which are, and shall be
deemed to bs, fixtures snd & part of the reaslty, and are a portion of the security for the indebtedness herein
meanticned: i

"The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are guaranteed
under the provisions of the Serviceman's Resdjustment ACT of 1944, as smended, he will not execute or fila for
racord any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis
of race, color, or creed. Upon any violaticn of this undertaking, the mortgagee may, &t its option, declare the unpaid
balance of the debt secured immadiately due and payable.”

“The mortgegor covenants and agrees that should this mortgage or the note secured hersby not be eligibte for guaranty
or insurance under Serviceman's Readjustment Act within 60 days from the date hereof (written statement of any
officer or suthorized agent of the Secretary of Vetaran's Affairs declining to guarantee or insure said note and/or this
mortgage being deemed conclusive procf of such inaligibility), the present holder of the note sacured hersby or any
subsequant holder thersof may, at its aption, daclsre all notes secured hereby immediately due and payable.”

TO HAVE AND TO HOLD the same with all the rights, privileges, snd appurtenances thereunto belonging ar in

anywise sppertsining unto the said Mortgagee and assigns of the Mortgagee forever. e
And the Mortgegor heraby covenants that they are seized of said real property in fee simple, and “
have a good right to sell and convey the same; that the property is free from all encumbrances and that the i

e

. D B

Martgagor, and Mortgagor's heirs, exacutors, sdministrators, next—of-kin, and assigns will forever defend the same unto
the Mortgagee end assigns against the claims of all persons whomsosver;

o

THIS MORTGAGE IS MADE, however, subject to the fallowing covenants, conditions, and agresmeants, that is to say: i'i

1, That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said ::'1
note, at the times and in the manner therein provided, Privilege is reserved to prepsy at any tima, without premium or %’
fes, the entire indebtednass or any part thereot not less than the amount of one installment, or one hundred dollars i
{6100} whichever ia less. Prapayment in full shall be craditad on the date received. Partial prepayment, other than on an b
instalimsnt due dets, nesd not be credited until the next following installment due date or thirty days after such ¢
prepaymant, whichever is earlier. &H
. i

2. Together with and in addition to the manthly payments of principal snd interest payable under the terms of the -F';_*
note secured hersby, the Mortgagor will pay to the Mortgages, as trustee, {under the tarms of this trust as hersinafter ;-

stated) on the first day of each month until said note is fully paid, the following sums:

o —_.—
M

— - . . -
;"'-.'-T". :."'ﬁ W

..,_
L

(a} A sum equal to the ground rents, if any, next dus, plus the premiums that will next hecome gue sng payable on
policies of fire and other hazard insurance covering the mortgaged property, plus 1axes and assessments next
due on the mortgaged property (el as estimated by the Mortgagee, and of which the Mortgagor is notified} less
all sums nairesdy paid therefor divided by tha number of manths to elspse before 1 month prior to the date
which such ground rents, premiums, taxes and astessments will become delinquent, such sums t¢ be held by
Mortgeges in trust to pay said ground rents, premiums, taxes, and special assessments,

Cal

[

(b) The aggregste of the amounts payable pursuant to subparagraph {a) and those payable on the note sacured hereky,
shell be paid in a single payment esch month, to be applied to the following items in the order stated:

3
...;i“ -..1__ wril

() ground rents, taxes, spacial assessments, fire and other hazard insurance premiums:

() interest on the note secursd hereby; ang
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(i) smortization of the principal of said note.
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Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the due date of the next such payment constitute an event of default under this martgage. At
Mortgagee's option, Mortgagor will pay a "late charge" not exceeding four per centum (4%) of any instaliment
when paid more than fifteen {16) days after the due date tharsof to cover the extra, expense involved in
nandling delinguent payments, but such "late charge" shall not be payable out of the proceads of any sale made
to satiafy the indebtedness secured heraby, Jnless such proceeds are sufficient to discharge the antire
indebtednass and all proper costs and expenses secured thereaby.

3. If the total payments made by the Mortgagor under (s} of paragraph 2 preceding shall exceed tha amount of
payments actuglly made by the Mortgagee, as trustee, for ground rents, taxes, assessments, and insurance premiums, as
the case may he, such excess shall be credited by the Mortgages on subsequent payments 1o ke made by the
Mortgagor tor sush items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. |f, however, such
manthly payments shall not be sufficient to pay such itemns when the same shall become due and payable, then the
Mortgagor will pay to the Mortgagee, as trustee, any amount necessary to make up the deficiency within thirty (30) days
after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. if at
sny time ths Mortgegor shall tender to the Mortgages, in accordance with the provisions of the note securad heraby,
full payment of the entire indebtedness represented thersby, the Mortgagee, as trustes, shall, in ¢omputing the amount
of such indebtednass, credit to the sccount of the Mortgagor any credit balance ramaining under the provisions of {(a)
of peragraph 2 hereof. |f there shall be & dafault under any of the provisions of this mortgage resuiting in a public sale
of the premises covered hereby or i1 the Mortgages acquires the property otherwise after default, the Mortgagee, &%
trustee, shell spply, st the tima of commencement of sych proceedings or at the time the property is otherwige
scquired, the amount then remaining to credit of Martgagor under (a) of paragraph 2 preceding, as & cradit on the
intersst gocruad and unpsid end the balance to the principsl then remaining unpaid on said note.

-
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4. if the Mortgagee shall be made a party to any condemnation proceedings or to any suit involving the title to the
property hereby conveyed and employs an attornsy to represent it therein, or if the Mortgagee employs an attorney to
assist in settling or removing any cloud on the titls to the property hersby conveyed that purports to be supserior to the .
lisn of this mortgage in any respect, or if this mortgage be foracloged in Chancery or under the power cf sale
herainafter provided for, or if en action be brought for breach of any obligation hersunder, the Mortgagor will pay,
when the same becomes dus, such attorney's fee as maey be reasonable for such services, and if such fee is paid or
incurred by the Mortgages the same shall be secured by the lien of this mortgage in addition to the indebtedness
specially securad hareby and shall bear interest from the date it is paid or incurred and shall be at once due and
payable. Any proceeds from Condemnation swards shall be applied to reduce the amount of the principal debt at the
aption of Martgagse,

TN 88300 S/34 . -)*
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5. So iong as any of ths indebtedness secured hereby shall remain unpeid, in whole or in part, the Mortgagor
agrees to keep said premises and tha improvements thareon in good condition, and to pay all taxes and assessments
that may be levied or acorue upon sald property, and &l other charges that may become liens upon said premises, and
not to permit any lien, which might take precsdence over the lien of this mortgage, to accrue and remain on said
pramises, or any part thereof, ar on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, af such type or types and amounts as Mortgagee may from
time to time require, on ths improvements now or hereafter on said premises, and except when payment for all such
premiums hss heretofore been made under (s} of paragraph 2 herecf, he will pay promptly when due eny premiums
therafor. All insursnoce shall be carried in companies approved by the Mortgages and the policies snd renewals thereof
shall be held by the Mortgages and have asttached thereto loss payable clsuses in favor of and in form acceptable to the
Maortgagee, In vent of loss Mortgagor will give immaediate notice by mail to the Mortgagee, who may make proof of loss
if not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized and directed to
make payment for such loss diractly to the Mortgagee instead of to the Maortgagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may bes applied by the Mortgages st its option either to the reduction of the
indebtadness hersby seoursd or to tha restorstion or repair of the property damaged. n event of foraclosure of this
mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, titie and interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
grantes.

7. I the Mortgagor fgils to insure said property as hereinabove provided, or to pay all or any part of the texes ar
assessments |evied accrued, or assessed upon or against said property, or fails {0 pay immadistaly and discharge any
and all liens, debts, and charges which might become liens superior to the lien of this mortgage, the Mortgagee may, at
its option, inaure seid property and pay said, taxes, sssessments, debts, liens, and charges, snd any money which the
Martgageae shall have so paid or become cbligated to pay shall constitute a debt to the Mortgagee additional to the debt
hereby specially sscured, shall be secured by this mortgage, shall bear interest at the rate provided for in the principal
indebtedness from dete paid or incurred, and, st the option of the Mortgages, shall be immediately due and payable,

8. That upon the reguest of the Mortgeges the Mortgagor shall axecute and deliver a supplemental note ©Or notes
for the sum or sums advanced by the Mortgagee for the slteration, modernization, improvement, mainténance, Or repar
of said premises, for taxes or assessments against the same and for any other purpose suthorized hersundsr. Said note
or notes shall be secured heraby on a parity with and as fully as if the advence evidenced thereby were included in the
note first descripsd sbove. Said supplemental nots or notes shall bear interest at the rate provided for in the pringipal
indebtedness and shall be psyable in approximately equal monthly payments for such period as may be agreed upon by
the creditor and debtor. Failing to agree on the maturity, the sum or sums 3O sdvanced shall be due and payable 30
cays after demand by the creditor. In no event shall the maturity extend beyond the ultimste maturity of the nots first
dascribed sbove.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt heraby ';i
sscured shall be tsken or construed ss a waiver of its right to exercise such option or to declare such maturity by rj,-ei
resson of sny past or present default on the part of the Mortgagor; and the procurement of insurance of the payment %’;
of taxes or other lisns, debts, or charges by the Mortgages shall not be teken ar construed as a waiver af its right to :
declare the maturity of the indsbtedness hereby secured by reason of the failure of the Mortgagor to precure such 1

imsurance or to pay such taxes, debts, liens, or charges; and the lien of this instrument shall remain in full force and
offect during any postponemant or extension of the time of payment of the indebtedness or any part thereof secured
heraby,

10. ¥ the Mortgagor shall well and truly pay and discharge the indebtedness hereby secursd as it shall become due
and paysble snd shall do and perform all acts and agreaments 1o be done and performed by the Mortgager under the
terms and provisions of this mortgage, then this conveyance shall be and become null and void.

11. If the Mortgagor shall fsil to pay., or cause to be paid, as it matures, the indsbtedness hereby secured or any
part thersof, according to the terms thereof, or it the Mortgagor shall fail to do or perform any other act or thing
hersin reguired or agreed to be done or performed, or if the interest of the Mortgsgee in said property becomes
endsngerad by regson of the enfcrcement of any prior lisn or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, st the option of the Mortgagee, and without notice, become immedistely due and
peyeble and this mortgage subject to forsclosurs; and in such event the Mortgagee shall have the right and is hereby
suthorized to entsr upcn end take possession of said property, and, after or without taking possession, to sell the same
before the Courthouse door in the city of Columbians, County of
Shelby Alsbama, st public outery, for cash, first giving notice of the time,
place, and terms of said sale by publicstion once s week for three successive weeks prior to said sale in some
newspapar published in said county, and, upon the payment of the purchase money, the Mortgagee or any person
conducting said sale for it is suthorized to exacute to the purchaser at said sale a desd to the property so purchased,
and such purcheser shall not be held to inquire as to the spplication of the proceeds of such saie, The Mortgages may
hid at the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the axpenses of
sdvertising and salling, including the attorney's fees, provided for in paragraph 4 hereof; second, to the réepayment of _
any money, with interest therson, which the Mortgagee may have paid or become lisble to pay or which it may then be r
necessary to pay for taxes, assessments, insurance and other charges, liesns, or debts hereinabove provided: third, to the
payment and satisfaction of the indebtedness hereby specislly secured with interest, but interest to date of sale only
shall be charged; fourth, to reimbursement cof the Department of Veterans Affairs for any sums paid by it on account
of the gusranty or insurance of the indebtedness evidenced by the nota securad hereby: fifth, the balance, if any, shall
be paid to tha Mortgagor.

- —y m—mw [
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13. As long as any of the indebtedness hereby secured shali remain unpaid the Mortgagor will neither commut nor
permit waste on the premises hereby conveyed; and upon the commission of any waste therson the Mortgagee may, at
its option, declare the entire indebtedness hersby secured to be at once due and payable. Nor will the Mortgagor :-'
remove any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby sacured shali :"
romain unpaid. l

14, | the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performence of any of the terms or conditions heraof, the Mortgagee may proceed to collect the rent, income, and
profite from the premises, either with or without the appointment of a receiver. Any rents, income, and profits
callected by the Mortgages prior to foreclosure of this indebtadness, less the cost of callecting the same, including

TH 288300 E/94
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any resl eststs commission OF sttorney's fes incurred, shasll be credited first, on the advances with interest therson, then
upon the interast, and the ramainder, if any, upon the principal debt heraby secured.

{6. Any promise mads by the Mortgagor herein to pay money may be snforced by a suit at law, and the ssourity
of this mortgags shsll not be waived thereby, and 83 to such debts the Mortgagor waivas all right af exemption under

the law.

16. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid
palence of the purchass price due by the Mortgagor to the Mortgagee for the purchase price of the property hersin
conveyed, and this is a purchasse money martgage.

17 I{ the indebtedness secured hersby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hersof shall govern the rights, duties and lisbilities of the
parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are I

incansistent with said Title or Regulations are hereby amended to conform therato.
18. The covensnts, conditions, and agreements hersin contained shall bind, and the benefits and advantagas shail *
imure to, the respective heirs, execytors, administrators, sucoessors, and assigns, of the parties hereto. VWherever used, T
tha singular number shall inolude the plural, the plural the singular, the use of any gender shall include all genders, and Iu;
the term, "Mortgages, shall include any payee of the indebtedness hereby secured or any transferae thersof whether by 5
cperation of law or otherwise. v,
Given under OUT hand® and gesl 8 this the EIGHTH day of November 19 94 v

-

/_’W 7 — (SEAL)

j i

Edward Hsyss &Solomon &}*
rrﬁ,

. bih

/ﬁm m;d ﬁ%@q (SEAL) 1{;3

Susan Marie Soloman

%-

{SEAL)
(SEAL}
STATE OF ALABAMA,
Jefferson COUNTY }

, the undersigned . a notary public in and for said county, in said State, hersby certify that

pdward Hayes Solomon and wife Susan Marie Solomon .
whose namas are signed to the foregoing convayancs, and who are known to me, scknowledged before f
me on this day that, being informed of the cantencts of this conveyance, they executed the same o
voluntarity on the day the same bears date. Y
¥
GIVEN under my hand snd official sesl this 8th day of November (19 94 ‘F
MM E
Notary Public, ";
TN 268300 5/94 PAGE 4 OF 4 ‘*
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NAME Thomas E. Norton, Jr. :
ADDRESS2700 Highway 280 South, STE. 250E
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VA ASSUMPTION POLICY RIDER 00006 10228

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this ~ 8th day of November, 1994, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {"Instrument”} of the same date herewith, given by the undersigned {"Mortgagor”) to
secure Mortgagor’s Note {"Note") dated November 8, 1894, to

Chess Manhsttsn Mortgage Corporatian
‘ts guccessors and asssigns ("Mortgagee”), and covering the property described in the Instrument and

located at: 3348 Mitoba Trail
Pelham, Alabema 356124

078

(Property Address)
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby

acknowledges and agrees to the following:

GUARANTY: Should the Depariment of Veterans Affairs fail or refuse 1o issue its guaranty in full amount within
60 deys from the dete that this loan would normally become eligible for such guaranty committed upon by the
[Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits”, the Mortgagee
may declare 1he indebledness hereby secured ai once due and payable and may foreclose immediately or may exercise
any nther rights hereunder or take any other proper aciion as by law provided,

TRANSFER OF THE PROPERTY: if ali or eny part of the Property or any interesi in it is sold or transferred,
this loan may at the option of the holder become immediately due and payable upon transfer {“sssumption”)} of the
property securing such loan to any transferee ("sssumer”), unless the acceptability of the assumplion and transfer of
this loan j& established by the Department of Veterans Affairs or its suthorized ageni pursuant to section 1814 of

Chapter 37, Title 38, United States Code,

An authorized transfer {“assumption”) of the property shall alsc be subject to additional cnvenents and agreements as

ret forth below:

(3} ASSU@PTION FUND!NG FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shell be payable at the time of transfer to the
mortgegee or its avthorized agent, as irusiee for the Secretary of Veterans Affairs. If the assumer fails to pay this
Fae at the time of transfer, the fee shall copstitute an additional debt to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the morigagee of the indebtedness hereby secured or
sny irsnsferee thereof, shali be immediately due and payable. This fee is automatically waived if the assumer is
exempi under the provisions of 38 US.C. 1829{b).

(b) ASSUMPTIGN PROCESSING CHARGE: Upon application for approval to allow assumption and

transfer of thiz loan, 8 processing fee mey be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved transfer
is completed, The amount of this charge chall not exceed the maximum established by the Department of Veterans
Affairs for a losn to which section 1814 of Chapier 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: 1f this obligation is assumed, then the assumer heroby

agrees to sssume sll of the obligations of 1he veiersn under the terms of the instrumenis creating and securing the
lnen, including the obligation of the velersn to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness crested by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider,

L%J &?"&M (Seal) ﬁmﬁﬁ_ﬁ&% (Seal)
Mortgagor

Muortgagor
Edward Hayes Solomon Sugan Marie Solomon
{Sesl) (Seall
Murtgagor Mortgapgor

TN C2034 594
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EXHIBIT "A" LEGAL DESCRIPTION
A parcel of land located in the Southeast 1/4 of the Southwest 1/4 of Section

36, Township 10 South, Range 3 Weast, Shelby County, Alabama; more.

particularly described as follows: Bagin at the Northwest corner of sald /4 -
1/4 section, thence proceed in an Easterly direction along the North line of
said 1/4 - 1/4 section a dietance of 200.00 feel; thence turn 88 degrees 53
minutes 56 seconds right in a Southerly direction a distance of 1 .00 Fest,
thence turn 91 darm 08 minutes 04 seconds rI%ht In a Westerly direction a
distance of 200.00 feet, thence turn 88 durm 3 minutes 56 seconds right
in a Northerly direction a distance of 125.00 feet to the point of beginning.

Minerals and mining rights excepted.

Inst & 31994-34269

g
M

-
e
X

Jm
"=
.t [y

'-'l'."-:_-.,

1_:!-._;':_ o ,

T
e __"'\.

. -

;o ﬁn‘!.#
" ";-"' _-\.'h.i- il'u‘.;'_di-‘r.‘

P 2o
Ii'"='1..u-’ FerTa

1. -
= 0 4TT e S Tt

= T
.

—

- .-——w-ﬂ- o -, =
L "'r": i L BT T CERE )
. _ .

ey —— - et e
b RS :!:;- . oag r
' - L} —- -- L

a—r - .- “rm -
- LT

,“.___... *,
T
.




