REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: o

SN .
THIS MORTGAGE is mede and entered into on this _10TE day of NOVEMBER 192 and between the under-
signed, SAMUEL SCOTT BISHOP AND WIFE JULIA ANN BYGHOP - B

e - e

(hereinafter referred to as "Mortgagor”, whether ona or mors) and TRANSAMERICA FINANCIAL SERVICES, ING., Lhér;lntﬂ;? refermed to
as "Morigagee"); to secure the payment of TWENTY SEVEN THOUSAND EIGHT HUNDRED FIFPTY EIGHT 26/100 pypars

($_27858.26 ), evidenced by a Promissory Note of oven date herewith and payal;ie according to the terms of saki Note.

NOW, THEREFORE, in conelderation of the premises, the Mortgagor, and all others exacuting this Mortgage, do hereby grant, bargain,

gell and convey unto the Mortgagee the following described real estate shuated In SHELBY . unty,
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State of Alabama, to-wlt:
s 17

A parcel of land in the Zast 1/2 of the East 1/2 of the N.W. 1/4 of Bection 27,
Townahip 19 South, Range 2 West, Bhelby County, Al., describasd as fcllows:
Commence at the Scouthwest corner of the Zast 1/2 of the East 1/2 of the N.W., 1/2 .
of the N.W. 1/4 of said 8ection 27, Thence run North “L -7
along the West line of waid East 1/2 of the Eagt 1/4 of msaid N.W., 1/4 & 4iltlndqu . s
of 1051.90 feet, ' Thence turn right 91 deg. 33 min, 60 v o,
sec. and run East 315.02 feet to the point of beginning: B4
Thence continue last course 157,39 feet, | S
Thence turn laft $1 deg. 23 min. 07 se¢. and run North 321.31 feet,

Thence turn left 83 deg. 38 min. 33 sec. and run wWest 157.85 feet,

Thance turn left 91 deg, 28 min. 02 mec. and run SBouth 321.32 feet to the point
of heginning. Containing 1.16 acres, more or leas, {Shelby County)

i
!F ) .

LESE AND EXCEPT:

A non-exclumive right of way £or ingress, egress aAnd utilities, 15 fest wide,
7.% feet on each side of the following deacribed centerline: Commence at the
Southwest corner of the East 1/2 of the East 1/2 of the N.W. 1/4 of Section 27,
Township 19 South, Range 2 Wast, Shelby Co., Al., Thence run North along the
west line of said East 1/2 of the East L/4 of sajid N.W, 1/4 a distance of 1375.
feat te the point of beginning of said centerline. Thence turn right 91 deg. 33
min., 00 meg. &nd run Eest 315.48 feet to the end of maid centerline.

“Tnst & 1994-33949.

T althar with all and singular the rights, prvileges, hereditaments, easements and appurienarnces thereunto belonging or in anywise
appanaining,

TO HAVE AND TO HOLD FOREVER, untg the sald Mortgagee, Mortgages's sLUCCOS&0rs, helrs and assigns.
The above described property ie warranted free irom all Incumbrances and agalnet adverse claims, except as stated above.

It the Mortgagor shall sell, lease or otherwise transtfer the mortgaged property or any part thereof without the prior written consent of the
Morigagee, the Mortgagee shall be authorized to declare, at lts option, all or any part of such indebtedness immediatety due and payable.

i the whhin Mortgage I8 a second Morigage, then it Is subordinate to that certaln prior Mnrtgaga as recorded In
vol, 1992 , at Page __ 17192 . In the office of the Judge of Probate of 5 ¥
County, Alabama; but this Mortgage is subordinate to said prior Morigage only to the extent of the curment balance
now due on the debt secured by said prior Morigage. The within Morigage wili not be subordinated to any advances secured by the above
described prior mortgage, I sald advances are made afterthe date ot the within Mortgage. Mortgagor hereby agrees not to increase the balance
owed that |s secured by sald prior Mortgage. In the event the Mortgagor shouk! fail to make any payments which become due on salid prior
Mortgage, or should default in any of the other terms, provisions and conditlons of said prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provislons of tha whhin Mortgage, and the Mortgagee hareln may, at its option, declare
the entire Indebtedness due hereunder Immediately due and payable and the within Mortgage subject to toreclosure. . Fallure 1o exercise this
option shall not constitute a walver of the right to exercise same in the event of any subsequent default. The Mortgagee hereln may, at its optlon,
make on behall of Mortgagor any such payments which become due on sald prior Mortgage, or incur any such expenses or obligations on behalf
of Mortgagor, in connection with the sald prior Morigage, in order to prevent the foreclosure of sald prior Mortgage, and all such amounts so
expended by Mortgagee on behalf of Mortgagor shall become a dett to Mortgages, or its assigne additional to the debt hereby secursd, and
shall be covered by this Morigage, and shall bear interest from date of payment by Mortgagese, or its assigns, at the same interest rate as the
Indebtedness secured hereby and shall entltle the Mortgagee to all of the rights and remedles provided heraln, including at Mortgagee's option,
the right to foreclose this Morigage.

For the purpose of further securing the payment of the indebledness, the Morigagor agraes to pay alltaxes or assessments when imposed
legally upon the real estate, and should default be made in the payment of same, the Mortgages may at Mortgagea's option pay off the same;
and to further secure the indebtedness, Mortgagor agrees 1o kesep the Improvements on the real estate insured agalnst loss or damage by fire,
lightning and tomado for the fair and reasonable Insurable value therec, In companles satisfactory to the Morgagee, with loss, if any, payable
to Mortgagee as its [nterest may appear, andto prometly dellver sald policles, or any renewal of sald policies to Morigagee; and if undersigned
1alis to keep property Insured as above specifled, or faile to daliver said insurance policies to Mortgages, then Mortgagee, or assigns, may at
Mortgagee's optlon, insure the real estate for said sum, for Mortgages's own benefit, the policy f collected to be credited on the indebtedness,
ls56 cost of collecting same. All amounts so expended by Mortgages tor taxes, assesements of Insuranca, shall become a debt to Morlgages
ar assigns, additional to the debt hereby specially eecured, and shall be covered by this Mortgage, and bear Interest at the same intersst rate
as the Indebtednuss securad hareby from date of payment by Mortgages or asslgns and be at once due and payable.

15-011 (Rev. 0-80) é{j {Continued on Reverse Side)
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UPON CONDITION, IFOWEVER, that If the Mortgagor pays the Indebtedness, and reimburses Mortgagee or assigns for any amounts
ortgagee may have expended, then the conveyance 10 ba null and vold: but should default be made In the payment of any sums expended
/ the Mortgagee or assign., or should the indebtedness hereby secured, or any part thereof, or the Interest thereon roemaln unpald at maturity,
. should the Interest of Mortgagee or assigns In the real estate becomse endangered by reason of the entorcement of any prior llen or
Jeumbrance thereon, so as to endangerthe debt hereby secured, then In any one of sald events, the whols of tha Indebtedness hereby secured,
‘the optlon of Mortgagee cr aseigns, shall at once become due and payable, and this Mortgage be subject to {oreclosure as now provided by
w in case of past due murigages, and the Morlgagee, agents or assigns shall be authorized to take possession of the premises hereby
>nveyed, and with or without first taking possesslon, after giving elghteen days notice by publishing once a week for three consacutive weaks,
@ time, place and terms of sale, by publication In some newspaper published in the County and State, sell the same in lots or parcals or an
\asse as Mortgagee, agerts or assigns deem best, In front of the main door of the Court House of the Gounty (or the division thereof), where
substantial and materlal port of the real estate Is located, at public outery, to the highest bidder for cash, and apply the proceeds of sale: Flrst,
y the expense of advartisiny, selling and conveying, including, If the original amount financed axceaded three hundred dollars, attornay's fees
nt In excess of {fteen pern~t of the unpald balance on the ioan, and rafarral1o an attomey not your salarled employee; Second, to the payment
[ any amounts that may ha 1 bean expended, or that It may then be nacessary o expend, in paying insurancs, taxes, or the other Incumbrances,
Ith imteresi thereon; Third, ‘o the payment of the indebtedness in full, whether the same shall or shall not have fully matured at the date of sald
ala, bt no Interest shall b ~oltecled beyond the day of sale; and Fourth, the balance, If any, 1o be turned over to the Morigagor. Underskgnad
ither agrees that Morigagaa, agents or assigne may bid at.sald sale and purchase the sald estate, if the highest bidder therefor. Fallure to
xercise this option shall nct constitute a walver of the right to exerclse the same In the event of any subsequent defautt.

Any Mortgagor who co-signs this Morigage but does notexacute the Note: (a) Is co-signing this Mortgage only to morigage, grant and convey
vat Mortgagor's Interest in the real estate under the tarms of this Mortgage; (b) is not personally obligated to pay the sums gecured by this
Aorigage; and (¢) agrees that Morgagee and any other Mortgagor may agree to extend, modify, forbear or make any accommodations with
sgard to the terms of this Merigage or the Note without that Mortgagor's consant.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seoal on the day first above written.

CAUTION ~— IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT,

ih‘—-‘m‘“ﬁ—%‘ﬂh{ ) (Seal)
SAMURL SCOTT BISHOP

-

A (Seal)
JPETA ANN BISHOP

(Seal)
THE STATE OF ALABAMA | {, THE UNDERSIGNED AUTHORITY . a Notary Bublk
JEFFERSON COUNTY f In and for said County, in sald State, hereby certify that SAMUEL SCOTT BISBOE H
_AND WIFE JULIA ANR BISHOP - - whose

name(s) ls/are known to me, acknowiedged before me on this day that being Informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Qiven under my hand and seal this 10TH gay of NOVEMBER ,19__94

dlas”
My Commission Expires: D 6] \ Notary Publlc J N
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