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a2, -This iﬁﬁtﬁ.r_h:mnt wag prepared by P. O, Eﬂi lttu 40
__C, WAYNE STOKES (el vl IName) tientral State Banifuera " 7S
i\ Loy oo (hddtess) 2R.06 Box 180, Calera, AL.__35040
___MARGARET M. STOKES pe it
CENTRAL STATE BANK
190 HOWARD HITI. DRIVE HWY. 25, P.O. BOX 180
CALERA, ALABAMA 36040
_ WILSONVIILE, AL . _3518& R S
- Ghid ﬁ"r-? AL
MORTGAGOR * e vk MORTGAGEE
"I includes aach mortgagor above. “You” means the mortgages, its successors and assigns.
, mortgage and warrant to you, with power of sale, to secure the payment of the secured debt described balow, on
4 ~, the roal astate described below and all rights, sasements, appurtanances, renis, leases
and exiating and future improvemants and fixturea {(all calfed the "property”).
PROPERTY ADDRESS: . 190 Howard H{ll Drive ,___ Wilsanville , Alabama ___35]186
{Street) (City} (Zlp Code)
LEGAL DESCRIPTION:

Lot 2, Sector B, actording to the survey of The Homestead, as
recorded in Map Book 8, Page 167, in the Probate Office of Shelby

. t d in Shelby Count
County, Alabama. Situated in She Ylgﬁt ) M%SQS&

Sah
an

| ,1’9‘-33835
11385%An cerTIFIED
GHELRY- COUNTY JUBGE OF PROMTE
ooz WCH 153.%
located In Shelby County, Alabama. - |
TITLE: | covenant and warrant title to the property, except for sncumbrances of record, municipal and zoning ordinances, current taxes and

asgessmaents not yet dus and

[~ P T T *

BEGUHE.Q DEBT: This mortgage secures rapayment of the secured debt and the psrformance of the covenants and agresments contained In
this mortgage ‘and In any other documentinéorporated-herein. Secured debt, as used Inthis mortgage, Inciudes any amounts 1 owe you
under this mortgage or undar any Instrument ascured by this mortgage.

Tha securad debt ls evidenced by {List all Instruments and agreements securad by thia mortgage and the datss thereof.):

-

[] Futurs Advances: All lrnn-unu owed under the above agresment are sacured even though not all amounts may yet be
advanced, Future advancas undsar the agraament ara contemplated and will be securad and will hava priority to the sama
axtent a3 |f made on the date thls mortgage is sxecutad,

~ EX Revolving credit losn agreement deted ... 11~4=94 . All amounts owed under this agresment are secured even

though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and
wlll have priority to the same axtent as if made on the date this mortgage I8 executad.

The above obligation is due and payable on November 4, 2004 if not paid earlier.
Tha total unpaid balance sscured by this mortgage at any one tima shall not exceed a maximum principal amount of:
Ninety Five Thousand Dollars and No/100--- Dollars {$ __ 99,000.00-————————- Y

plus intereat, plus any disburgsments made for the paymant of taxes, special assassmenta, or Insurance on the property, with interest
on such disbursemants. '

[C] veriable Rate: Ths Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mn:rtgaga and
made a part hereof, | |

TERMS AND COVENANTS: |agreatotheterms and covenants énntainnd in this mortgage and in any riders described below and sighed by ma.

[ Commerclal  [J Construction ¥ ___ Consumer
SIQNATURES:;
C. Wayne Stokes Margaréf M, Stokes
(Seal) _ {Seal}
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , County ss:

, ———Lletty Callins —— , B Notary Public in and for said county and in said state, hereby certify that
L. UWavne Stokes and wife, Margaret M, Stokes ,

[ whose namea{s)jare _ signed to the foregoing conveyence, and who __Are&  known to me, acknowledged befora me on
Individual

this day that, being Informed of the contents of the conveyance, - they executed the same voluntarily on the day the
sams bears date, .

whose namels) ae of the ; ,
a corporiation, signed to the foragoing conveyance and who known to me, acknow]edged before me on
this day that, being Informed of the contents of the conveyance, , as such officer and with full authority,
axscuted the same voluntarily for and as the act of said corporation.

Corparate he

Given under my hand this the _ 4th day of November 1994
My comiasiQn SXRIASEXPIRES PNUARY 79, 1998 | .
© 1995 BANKERB SYSTEMS, INC. ST. CLOUD, MN 58301 FORM OCP-MTG.AL 11/26/88 ALABAMA
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COVENANTS

1. Paymaents, | agree to make all payments on the secured debt whan dua. Unless we aFru is®; any payments ybu. receive from ma or
for my bensflt will be applied first to arty amousitel gwe E?F' oh tha sacured debt {axclusive of irferast or principal), second, to Interest and
then to princtpal. If partial prepayment of the secured débt occurs for any resson, i will not reduce or excuse any subssqueritly scheduled
paymant until the secured dabt is pald n fubl, S -

2. Clalms against Title. | will pay all taxes, assessments, lians and encumbrances on the property when dus and will dafgnd titie to the pruberw
against any claims which would impair the lian of this mortgage. You may réquire me to assign any rights, claims ordefenges which | may
have egainst pertias who supply labor or materials to Improve or maintain the property. o o

3. Insurance. | will keep the property insured under terms acceptable to you at my expensa and for your b&l’lﬂﬂt.-‘ﬁ}l—.l wil be named as loss
payee or as the insured gn any such insurance policy. Any insurance anﬂaﬂa may be applied, within your discretion, to either the restoration
or rapairin'f the damaged property or to the aecured debt. If you require mortgage Insurancs, | agree to maintain such lnsurance for as long as
you raquire,

4. Proparty. | will kesp the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expanses, including reasonable attorneys’ fees if | breek any covenants in thia mortgage or in any obligation
?Ecufraﬁ by this martgage. Attorneys’ faes include those awarded by an appellate court. { will pay these amounts to you as provided in Covanant
of this morigage.

&. Default and Acceleration. if | fail to make any payment when due or break any covenants under this mortgags, any prior mortgage or any
obligation secured by thia mortgage, you may accelerste the maturity of the secured debt and demand immediate payment and axarcise any
athar remedy available ta you, You may forsclose thia mortgage and aell the property in the mannar provided by law.

7. Assignment of Rente and Profits. | #ssign to you the rents and profits of the proparty. Unless we have agread otherwise in writing, | may
collect and ratain the rants as long as | am not in defauli. If | default, Tou. your agent, or a court appointed racelver may take possession and
manage the property and coliect the rents. Any rents you collect shall be appliad first to the costs of managing the property, including court
cogta and attorneys’ faes, commissions to rantal aaunt:, and any other hacessary related expenses. The mmninlnﬂ amount of rents will than
apply to payments on the secured dabt s provided In Covenant 1. S e Y

5

B. Walver.of Homestead. | hereby walve all right of homestead exemption in the prupumr;

9. I.nnhbldl; Condominlums; Plannsd Unit Developments. | agree to comply with the provisions of any jeage if this mortgage is on a leasshold.
it this mortgage Is on & unit in a candominium or a-plannad unit davelopmant, | witl perform ail of my duties undar the covenants, by-laws, or
regulations of the condominium or planned unit develapment.

10. Authoilty of Murl:ulgn to Performn for Mortgagor. If | fail to perform an%uf my duties under this mortgage, you may perform the duties
or cause them to be performed. You may algn my nama or pay any amount if necessary for parformance. H any construction on the property
is discontinued ar not carriad on In & reasonable manner, you may do whatever is nacessary to protect your security intarest in the property.
This may Inciude completing the constraction. -

Your failute to perform will not preclude you from exarcising any of your other rights under tha law or this mortgage.

Any smounts paid by you to protect your security interest wlll be secured by this mortgage. Such amounts will be due on demand and will
baar interest from the date of the payment until paid In full at the interest rate in effact on the secured debt.

11. inspeation, You may enter the property.to lnnpﬁct i you glve ma notice beforehand. The notice must state the reasonable causs for your
inspection.

12. Condemnatlon. | assign to vou the proceeds of any award or claim for dema connected with a condamnation or other taking of all or
gny part of the property. Such proceeds wiil be applied as provided in Cnyanant 1. Thia asslgnment i8 subjsct to the terms of any prior security

agresmant.

13. Waiver, By exercislng any ramedy svailable to you, w::u ﬁdu nhot give up your rights to later use any othar remedy. By not axercising any
ramedy, If | default, you do not waive your right:to later consider the svent a defauit If it happens again.

14, Joint and Ssveral Liability; Co-signers; Suocosssors and Assigns Bound, All duties under this mortgage are joint and several. |f | co-sign
thls mortgage but do not co-glgn the underlying debt | do 80 only to martgage my interest in tha property under the terma of this murtgu?.a.
| glep agree that you and any part; to this mortgage may extend, modify or make eny other changes in the terms of this mortgage or the
sacured debt without my consent. Such a change wlll not release me from the terma of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and asaigns of either or both of us.

15. Notlce. Uniess otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Addrass or any other address that | tell you. | will give any notice to you by cartified mail to your address on the front side
of thia mortgage, or to any other addresa whish you heve designated.

Any notlce shall be desmed to have been given to sither of us when glven in the mannsr stated above.

16. Transfer of the Property or a Bensficlal Interest In the Mortgagor. !f all or any part of the property or any intarest in it is sold or transferrad
without your prior written consent, you may demand immediate payment of the secured debt. You may alse demand immaediate payment if
the mortgagor 18 not a natural pergon and & beneficial interest in the mortgagor Is sold or transferrad. However, you may not demand payment
in the above situstions K it 1a prohibited by federal law as of the date of this morigage.

17. Retesase. Whan | have paid the secured dabt, you will discharge this mortgage without charge to Tgﬂ'i | agree to pay all costs to record this
martgaga. | _ -l Ch
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