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1992, Thp rontor 0 RERGY . ST SEORIA "SI L8 MaR BHY. " KINBSE Ty p To 186 L)
Eﬁlnglgoman ("Barrawer'). This Security Instrument is given tal/50L0ULCELN
B R P E LB E 8 G i i s et s srans s gt e ey, WHICH (8 ofganized and existing
onder the Iaws of ... .Alabama 1y and whose addressis 2820 Highway 31 South,
LJEelham.. Alabama.. . dld4. ... v s gy VLR Rty es e et ) (“T.ender)
Borrowsr owes Lender the principl sum of Thirty. Four. Thousand. Qne.Bundred. Fifty One Pellars. and
Thicky. Five.Cents......conreen. Dollara (U.8. 8..34,151.35...........). This debt is evidenced by Borrower's not=
duled the same date a3 this Security Insteument

(-'L‘Ntilu"} which provides for monthly payments, with Uthe full debt, if not
paid sarlier, due and payable on aoanOctober 1, 2004 T

cererrareasertasiessabenesimteeseaieneeenennien o eene T8 Smcurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions nnd
modifioations; (b) the payment of all other sums, with Interest, advanced vnder paragraph 7 to protect the security of this
Security Instrument; an

{c) the performunce of Borrower's covenonts and agreements under this Security Tnstrument and
the Note. For this purpose, Borrower does heeeby mortgage, grant and convey to Lender and Lender's successors and

assigns, with power of sale, the following described property located in B LRY County, Alabama:

et OF LAHD CONTAIHIMNG 1.0 AcRES HORE OR LESS AND
:J##tglgl?h:;# 14 THE SoUTHWEST QUARTER OF TiZ RORTIWEST QUARTER
OF sfcTtod 18, TOMHSHLP 18 BourH, RAHOR { BABT, EHELAY coUNTY,
ALABAMA AND BEING MORE PARTICULARLY DRSCRIDED AB FolLtous:

Elick AT A Foulo OPEM fob troN MARKtIG THE HoRTHWEST CORMER OF
Egl;ﬂ quimm—uunnﬂn AMD RUN BAST ALoHd THE HoRtit LINE OF SALD
QUARTER-QUARTER A DISTANCE of 344,11 FeRt to A ARF REBAR HARKINCG
MIE EOINT OF BEGIMMEHG} THENCE colrihug AtoNd TIE LAST DESCRINED
ZoURSE A DISTANCE OF 113,04 Feer 10 A boskt; THEHCE TURH AN ANGLE.
SF 00 broREkS 3171 39® RIONT AHD RUN ScUthEnbY ALoHe A LINE PARALLEL
WiTH THE WesT LinR OF SAD SoLTIHEST QUARTER bF THE HORTUWEST
UARTER, A DISTANCE OF 328 81! t0 A PolNT HigHeP TURN AN AltCLE OF
4 ntunh:s 444 33 NIGItY AHB RUN WESTERL PARALLEL WITH THE NORTH
LIHE of SAID GQUARTER-QUARTER A DISTANCE OF i33.04 FEET TO A smt-
REBAR: THEMCE TURN AN ANGLE OF 90 DEGRERS 49t 48* ntoitt AbD RUL
HonTItERLY PARALLEL WITH THE WEST LINE OF BAth QUARTER-QUARTER A
DISTANCE OF 319.31 FEEY 10 THE PolpT Of BRathiiiiag, COHTATIHING 1{.3
Achrs, Hohk oOf LBSH, tochtel tH SHELBY COUNTY, ALABANA “h |
tHcLUD e MINERAL, MINING AND TIUBER RianTs THERETO, TOCETHER WITH
A 30 FoOT !:M!:HE‘J'!" Foft tNGHERS, EGhESS AND UTrILITIES ALohc THE
HoRTHERN BOUNDARY LIHE Of Tt EHTIRE 3.9 ACRE PARCEL oWHTED nY THE
EpANTOR, CRANTOR ACENOMLEDGES THAT THIS PARCEL WAS DEEDED TO
GRANTEE PRIOR TO BUBSEQUENT bEEpe TO HER SOH, JIMHY LEE SHORT, AND

HER oK, WILLEIAM ¥, SHont. -

which hat the addressof ... 24 Travis Roagd
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To HAVR AND T0O HOLD this property unte Lender and Lander’s suceessors and assigns, forever, tagether with ofl
the improvements now or hereafler erected on the property, and all essements, cights, appurtennnces, rente, royalties,

mineral, oll and gt rights and profits, water rights and stook and all Axtures now or hereafier = part of the property, Af)

replacements dnd additions shall also be covered by this Recurity Tnstrument. All of the foregoing Ia referred (0 in this
Seaurity Instrumaent as tha “Property.”

BORROWHR COVENANTS that Borrower ls lawfully seised of the estate hereby conveyed nnd has the right 1o

maortgegs, jranl and convey the Properly and that the Property Is unencumbered, except for encummbrances of record.

Borrower wirrants snd will defand generally the titla to the Proparty agslnst sl claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT comblines uniform covenanis for natlons) uze and non-uniform covenants with
limited varlationa by jurlsdlotion 1o conatitute n unlfoem security Instrument covering real property.

ALABAMA _Single Family—FNMA/FHLME UNIFORM INSTRUMENT
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If Lender required mortgage insurance as n condition of making the loan sectred by this Security Instrument,
Borrower shall pay the premlums required io maintain the insurance in effect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law,

8. Inspection, Lender or its agenl may make reatonable entries upon and inspectinns of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tsking of any part of the'Property, or for conveyance in lieu of condemnation, are hereby
assigned and sha!l be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the event of a partlal taking of the Property,
unless Borrower and Lender otherwise agree in writing, tho sums secured by this Szcurity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

IT the Property is abandoned by Borrower, or'if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a elaim for damages, Borrower Mails 10 respond 1o Lender within 30 days after the date the notica iy
given, Lender is authorized to collect and apply the praoceeds, al its option, ¢ither to restoration or repair of the Property or
to the sumnsy secutred by this Security Instrument, whether or not then due.

Unless Lender and Borraower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly paymetits referred to in paragraphs | and 2 or change the amount of such payments.

10. Berrower Not Relegned; Iorbearance I3y Lender Not a Waiver.  Extension of the llme for payment or
modification of amortization of the sums secured by this Securlly Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings againat any successor it Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made
by the orlginal Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclude the exercise of any right or remedy,

11, Successory and Asaigns Bound; Joint and Several Liabltity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant anhd convey
that Borrower's interest in the Property under the terms ngthi! Security Instrument; {b) is not personaily obligated to pay
the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrumenl or the Nole without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 16 reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a relund reduces principal, the reduction will be {reated as a
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendeting any provision of the Note or this Security Instrument unenforceable according (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securlty Instrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notlces. Any notice to Borrower provided (or in this Securily Instrument shall be given by delivering it or by
mailing it by first ¢lass mast unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other nddress Borrower designates by notice to Lender. Auny notice to Lender shall be given by
fivat class mail to Lender's address stated herein or any other address Landor designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ns provided
in this paragreph.

15. CGoverning Low; Severahillty. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property ia tocated. In the event that any provision or clause of this Security Invrument ot the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Inatroment or the Note
which can be glven effect without the conflicting provision. To this end the provisions of this Security lastrument end the
Note are declared 1o be severnble,

16, Borrower's Copy, Horrower shall be given one conformed vopy of the Maote and of thix Security Instrument.

17. Transfer of the Property or a Bencficlal Interest in Dorrower, If all or any parl of the Property or any
interent in il Is sold or transferred (or M a benclicial interest in Borrower is sold or transferred and Borrower is not a naturql
person) without Lender's prior written consent, Lender may, at Hs opliot, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibitad by
federal law as of the date of this Security Inatrument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
of not 1ess than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by
this Security Instrument, If Borrower [zily to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Relnstate. 1f Borrower meety certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 53 days (or such other period ns
applicable law may apecify for reinstatemens) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditians are that Norrower:
(=) pays Lender all sums which then would be due under this Security Instrument and the MNote had no acceleralian
cccurred; (b) cures any defauit of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ fecs: and (d) tokes such action ax Lender mny
feasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Inatrument and the obligations secured hereby shall remain fully effective as if no acceleration had
nccurred, However, thia right 10 relnsiate shall not apply in the case of aceeleration under paragraphs 13 0r 17,
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UNIFORM COVENANYS.  Dorcower and Lender covenant and ugrae as follows:

1 Pnyfnnnt of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly psy when due
the principal of and intereyt on the debi evidencesd by the Note and any prepayment and late charges due under the Nole.

2. Funds for Tuxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
\o Lender on the day monthly payments are due under ihe Note, until the Note is paid in full, & sum ("Funds") equal 10
one-twellth of: (a) yearly taxes and assessments which may atiain priority over this Security Insirument: (b) yearly

leasehold paymenis or ground renis on the Property, if any; (¢} yearly hazard insucance premiwng; and (d) yearly :
maorigage insurdnee premiumg, if any. These itenia are called “'escrow Jtems.” Landar may eatimaie the Punds due on the L
basis of gurrent data and reasonable estimaies of future escrow items.

The Punds .'Ihlnll be held in an instiltion the deposits or accounts of which are insured or guarantead by a federal or
stale agency (including Lender if Lender is yuch an institution). Lender shatl apply the Funds to pay the escrow items.
Lender may nat charge for holding and applying the Funds, analyzing the account of verifying the cscrow items, unless
[.ender pays Borrower interest on the Funds and applicable {aw permits Lender 10 make such a charge. Borrower and
Lenqer may agree in writing that interest shall ba paid on the Funds. Unless an agreement is made or applicable law
requires Interest 1o be paid, Lender shall not be required Lo pay Borrower any Interest o¢ carnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secudlty Instrument.

H the amount of the Funds held by Lendcr, logether with the fulure monthly payments of Funds payable prior (o
the due dutes of the escrow items, shall exceed the amount raquired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Botrower or credited to Dorrower on montbly payments of Funds. If the
amowii of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amounl! necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Froperty is sold or acquired by Lender, Lender shall apply, no later
than immediaiely prior to the sale of the Property or its acqulsition by Lender, any Funds held by Leader at the time of
Rpplication as a credit against the sums secured by this Security Insirumient.

! 3. Application of Payments. Unless applicable law provides otherwise, all paymenis recelved by Lender under
paragraphs 1 and 2 shail be applied; first, to late charges due under the Note; second, to prepaymient charges due under the
Notc; third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, ines and impositions atiributable to the
Property which may atiain priority over this Securlty Instrument, and leasehold payments or ground rents, il any.
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in 1hat manner, Borrower shall
pay them on time directly (o the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these paynients directly, Borrower shall promplly furnish 1o Lender
receipls evidenclng the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
ngrecs in writing 1o the payment of the obligation secured by the licn in a manner accepiable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Londer's opinion operais to
prevent the enforcement of the lien or forfelture of any part of the Property; or () sccures from the holder of the lien an
agrecment satlsfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a Jien which mgy attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the Jien or take one or more of the actions set forth abova within 10 days
of the giving of notice.

5. Hazerd Insurance. Horrower shall keep the improvemenis now existing or hereafter erected on the Praperty
ingured ngaingl loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing Lhe insurance shall be chosen by Barrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard morigage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender
all receipis of pald premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carries and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in wrillng, inswicance proceeds shall be applied 1o restoration or repair
of the Psoperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lesaened. If the
restoralion or repair is not cconomically feaslble or Lender's scourity would be lessened, the insurance proceeds shail be
applied 1o the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notlee from Lender that the inaurance carrier hay
offered 14 setile a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perfod will begin
when the nolice is given.

Unless Leader and Borrower otherwise agree In writing, any application of proceeds 10 principal shall not extend or
postpong ihe due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any Insurance policies and proceeds resulting
from damage 10 the Propeity prior lo the acquisition shall pass to Lender 1o the extent of the aums secured by this Securily
Instrument immediately prior 10 the acquisition.

6. Preservatlon and Maintenanco of Pruperty; Leascholds.  Borrowes shall not destroy, damage or substantially
change (he Properly, allow the Properiy to detcriorate or commit wagie. If this Sccurity Instirument is on a fenszhold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tlile 10 the Property, the leasehold and
fee title shall not merge unless Lender agrees to the iarger in writing.

7. Protectlon of Lender’s Rights In the Property; Morigage Insurance, Il Borrower fails 10 perform the
cavenanis and agreements contalned in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property {(such a3 a proceeding in bankruptcy, probate, for condemnation or to enforce Inufs or
regulations), then Lender may do and pay for whatever is iecessary Lo protect the value of the Property and Lender's ngllns
i the Property. Lender's actions may include paying any sums secured by e lien which has priority over this Security
Instrument, appearing in couct, paying ressonable attorneys’ fees and enitering on the Property (o make repairs. Although
Lender rnay take action under this parageaph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon nvlice from Lender to Borrower
requesting payment.




NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as (ollows:

19. Acceleration; Remedles. Lender shalt give notice to Borrower prior to acceleration following Borrower's
hreach of any covensnt or agreement in this Security Instrument (but not privr to ncceleration under parographs t3 and 17
unless applicadle law provides otherwise), The notice shatl specify: () the defavit; (b) the nction required to cure the
defuvit: (c) m dute, not Jess than 30 dayz from the date the notiee Is given to Borrower, by which the default must be cured.
and (d) that frllure to cure the default on or before the date specificd In the notice may result in acceleration of the sums
secured by this Secority Instrument and sale of the Property, The natice shall further Inform Borrower of the right {o
relnstate niter scealeraflon and the right 1o bring & court action to assert the non-exlstence of » defeult or any other
defense of Borrower to accelerntton and sale. 1f the defauit Is not cwred on or before the date specified in (he notlce, Lender
at Its option muy require Immediate payment in full of al) sums sccured by this Security Instrument without further
demand and may Invoke the power of sale end any other remedies permitted by applicable law, Lender shall be entitled to
collect ali expenses incurred In pursulng the remedies provided im this parsgraph 19, including, but not limited to,
reasonsble attorneyy’ fees and costs of title evidence,

If Lender invokes the power of sale, Leader shall give a copy of a notice to Borrower in the manner provided In
;erﬂgrlmgl'|11E41 I:'j“"d“ shail publish the notice of sale once a weekt for three consecntive weeks In s newspapey published in
DU 13T 1.2 AEEARR County, Alabame, nnd thereupoa shall sell the Property to the highest bidder at public
suctlon at tho front door of the County Courthouse of this County, Lender shall dellver to the purchaser Lender's deed
conveying the Property. Lender or Is designee may purchose the Property nt any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied In the following arder: (8) to all expenses of the sale, including, bui nnt limlted

to, rennonable attorneys’ feas; (b) to all sums secured by this Securlty Instrument; and (c) any excess 10 the person or
persons legally entlilod to It.

20. Lender In Possesslon. Upon nccelerntion under paragraph 19 or abandonment of the Property, Lender (in
parson, by agent or by Judiclally sppuinted receiver) #hnll be entitled to enter upon, take possession of and menage the
Properly and 1o collect the rents of the Property including those past due. Any rents collected by Lender or the recelver
shall be applied first 1o payment of the costs of mansgement of the Property and collection of rents, including, but not

fimited 10, receiver's fees, premiums on recetver's boncls and reusonable atiorneys’ fees, and then 1o Ure sums secured by
this Security Insirument.

21. Release, Upon payment of alf sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

22. Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

13. Riders to this Security Instrument, If one or mote riders are executed by Borrower and recarded togethar with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreementa of this Security Instrument as if the rider(s) were a part of this Security
Invirument, [Check applicable box{es}]

Adjustable Rueta Rider Condominiwm Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
%] Other(s) {specily) "Assignment”

BY S1ONINO BELOW, Rorrower sccepts and agrees (o the terms and covenants contained in this Security
Insirument and in any rider(s) executed by Borrower and recorded with it,

Witnesyes:
o A
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STATE of Alabama ) 11/09/1994 2 F1ED
: g:03 F ERTIHWE
¢ PR
COUNTY of Shelby ) SHELDY COUNTY JUDGE E’F? -
e , , 404 HCD *
QP : | , & Notary Publiec in and for said County, in said

ftats, hareby certify that Randy E. Coleson and Kimberly A. Tolbert

whose name{sa) signed to the foregoing convayanca, and who is/are known to me
ncknowladgad bafore me on this day, that being informed of the contants of the
convayancs thEX sxacuted the same voluntarily on the day the same beavys date,

Given under my hand and official seal this __29th day of September 19 24
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