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I Kent Gray NemoFirst National Bank of Columbisna iz
_ (AddressF + 0, Box 977, Columbiana, Al 35051 4
Julie Gray - r - - ' ' #443
218 Brook Forest Circle FIRST NATIONAL BANK OF OCLUMBIANA
Helena, AL 35080 : P. 0. BOX 977
| COLUMBIANA, AL 35051 e
MORTGAGOR -. MORTGAGEE g
"I" Includea each mortgegor above. "You" meana the mortgages, its succassors and assigns, i
REAL ESTATE MORTQAGE: For valus rsceived, |, Kent Cray and Julie Gray husband and wife 0
- , mortgege, grant, bargain, sell and convey to you, with power of ulq]- '{
to seoure the payment of the seoursd debt desoribind below, on Bovember 4, 1994 , the real astats desciibed bslow and 5
rights, sassments, sppurtansncss, rents, !eases mﬂ sxiating snd future improvements and fixtures (all called the "property™}. . o
: 21— e |
PROPERTY ADDREGS Mgg@ — Helena  Alsbame __ 35080
LEGAL DESCRIPTION: | *;I
. &
Iot 21-A, according to a resurvey of lot 21, Stonebrook, as Wﬁmp Book 17 page ™
86, in the Probate Office of Shelby County, Alahmm;lkgj,ngs' in Shelby County,
Alabama. 3
| A-33441
. . 41 fﬂﬂ-;' :ngRTIF 1ED
logatad in_Shelby : County, Al ﬁﬂi;' coRTY DG Tﬂwﬁ

TITLE: | covensnt and warrant titls to the property, exaospt for

Hop—Hd

SECURED DEBT: This n'mrtﬂu SOOI 1%mamm: of the secured deb{ Wiy the perfopmanca of ths covenants and agreemants contained in
this mortgage end in Sny btherdgoumant inborporsted heren, Seoured debt, as Used in this mortgage, includes any smounts | owe you

under this mortgage or undar any imstrument sscured by this-mortgege and all modifioations, ex ns and renswale thersof.
The securad debt i evidenoed by (List nl!"hu.tmnunt'l' and agresmenta. sacurad by this mortgage snd the dates thereot.):

Puture Advanoes: All mnocunts owed under the sbove agreement are mecured aven though not sll amounts may yst be
advanosd. Euture advences urkier the sgreasment are contsmplated and wlill be ascured and will hava prionity to the same

axtant se if made on the dats thia mortgege is exeouted.

L Revolving oredit [oan agresment dated , . All amounts owed under this agreemant
are ssoured sven though not all amounts may yet be sdvanced. Futurs advances under the agreamant are contemplated and will be
ssoured and will have priofity to the same extant as if made on the date this mortgags is exacuted. |

The sbove obligation Is duw and payable on Mﬂ; 2000 K not paid sarfier.
The total unpaid balanos secured by this mortgage at any one time sha!l not excesd a maximum principsl esmount of; SIXTEEN

THOUSAND and NO/100% * # * % % % % % * % % & * pojjarg (¢ 16,000.00 ),

plus interast, plus sny disbursements made for the payment of taxes, spacial sssessmaents, or insurance on the property, with interest on
asuch disburssments,

m\flrllhh Aate: The interest rate on tha obilgation secured by this mortgage may vary according to the terma of that obligation.

| A copy of the loan agreament containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

HII:I!HI1 (] Commeroial MM

SIGNATURES: By signing below, | agres to the terme and covenants contained in this mortgage (Including those on page 2 which are hersby
incorporated ontg page 1 of this mortgags form) and In any riders desoribed above and »ig .

{Seal) (S pal)
{Seal} (Soal)
WITNESBES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby | , County
1, the undersigned | | . 8 Notary Public in and for seid county and in said state, hereby certity that
Kent Gray and Julie Gray, hum and wife ,
whoaa name(s) AXC __signad to the foregoing conveyanoe, and who are known to me, acknowisdged befors
Individue) me on this day that, being informed of the contents of the conveyance, axscuted the same voluntarily on the
~ day the same bears dete,
whosa namels) as of the ,
a oorporation, signed to the foregoing conveyance and who known to me, acknowledgad befors me
Corporate oh this day thst, being informad of tha contenta of the conveyance, ha , % such officer and with

full autharity, exeoutad the same volunitarily for and as the act of sald vorporation,
November, 1994,

Given under my hand thia the __ 4th day of |
My commisslon axplres: _
JNEGER 18,1697 WMWL

S
mwww L INotary Puldic) ALABAMA

£ 1988 BANKENS SYBTEMS, INC., BT, CLOUD, MN 58201 (1-800-397-234 1} FORM OCA-MTR-AL 7/22/M ipage T of 2/




COVENANTS

1. Payments. | ulﬁru to make all paymenta on the ascured debt when dus. Unless we agree otherwise, sny payments you receive from me or
for my bensfit wlll be applied first to any amounts | owse you on the secured dabt (exclugive of Intarest or principal), second, to interest and then

to principal. If pattlal pru,anv,rmunt of the secursd debt ccours for any reason, it will not reduce or exouss any schedulad payment until the
ssoured dabt s paid In full.

2. Claime againet Title, | wiil pay all taxes, nesessments, lisns snd epcumbrances on the property whan due and will defend titla to tha proparty
egainst eny olaims which would impair the lien of thie mortgage. You may require me to assign any righta, clsima or defenses which | may have
against partlas who supply labor or materials to improve or maintain the property.

3. Inauranos. | will keep the property ineured under tarms acceptable to you at my expense and for your banefit, Al insurance policies whall
include a atandard mortgags clause in favor of you. You will bs nemed as loss payes or as the insured on any such insurance polloy. Any
insuranos prooesds may s spplilsd, within your diseretion, to sithsr the rastoration of rapair of the demaged property or to the ssoursd debt. if
you raquire mortgage insursnas, | agrse to maintain such insurance for as long as you require.

4. Property. | will kesp the property in good nnndltln-n and make all repairs reasonably necessary.

5. Expetwes. | agras to psy all your sxpenses, including reasonable attorneys’ fess if | break any covenants in this mortgage or In any obligation

sscured by this mortgags. Attornaya’ fess include those awarded by an appsilate court, | will pay these smounts to you ss provided in Covenant
10 of thiz morigaga. . '

8. Default and Acosleration. If | fall to make any psymant when due or bresk any covanants under this mortgage, sny prior mortgage or any
abligation sasoured by this mortgage, you may accelarata the maturity of the securad debt and demand immediate payment and exercias any
othar ramedy avallabls to You. # mortgago orlvu you the powaer of sale, which you may slso Invoke urxler the giroumstances described in the
previous sentshoe, if nvoke the pawar of sale, you wiil give notios of the sale by publication once a woek for thres sucocessive wasks in
soms nawepeper published in the county In whioh the property or any portion of it is locatad, This notiae will &l’w the time, place and terma of
the sale, and s description of the propsrty. After this notice |s given, the property will be soid to the highest biddsr at public auction at the front
door of tha County Courthouse of the county in whioh the riotice of sals was published.

7. Assignment of Rente and Profits. | assign to you the rents and profits of the property. Uniess we have agreed otherwise In writing, 1 mey
acllact and retein the rents as long os | am not in default. If | default, you, your agant, or a count appointed raceiver may take possession and
manage the prupnrt»; snd collsct the rents. Any renta you ‘collsct shall be applied first to the costs of managing the property, includihg court
costs and attornays’ fees, commissions to rental agents, and any othar nacessary related expenses, The remsining amount of renta will then
apply to payments on the seoured debt as provided In Covenant 1.

8. Walver of Homastead. | hersby weive all right of hnrnutﬁd sxemption in the proparty.

8. Leassholds: Condominiurme: Plasaned Unit Developments.; | agres to comply with tha provisions of any laasge if this mortgege is on a leasshold.
it this morigage ls on a unlt in 8 gondominium or a planned unit development, | will parform all of my duties under the covensnts, by-laws, or
regulstions of the condominium or planned unit developmant,

10. Authority of Mortgages to Perform for Mertgagor. If 1 tail to parform an of my duties under this martgage, you mey parform tha dutiss or
cause tham to be performad. You meay sign my namse or. pay any amount if necessary for performance. I any congtruotion on the propeit is
dioontinusd or not oarried on In » reasansbls manner, you may do whatever is necessary 1o protact your security intersst in the property. This
may Include oomplsting the construotion. '

Your failure to parfoerm will not prinlaudn' you froém 'u::amla'lnzq any of your other rights undar the law or this mortgage.

Any amounts %ﬂd by you to prutnht your security Interest wlll bs sscurad by this morigage. Such amounts will bs dus on demand and will bear
Interast from the dats of the payment until paid in full at the interaet rate in sffact on the sacured debt.

i11. e lon. You may anter the proparty to inspect if you give me notios betorshand. The notice must state the reasonable cause for your
napaction,

12. Condamnation. | assign to you the procesds of any award or claim for demages conneated with ¢ condemnation or other taking of all or any
part of the property. Such procseds will ba applisd a3 provided in Covanant 1, This assignment la subject to the tarms of any prior wecurity
Agresment. '

13. Walver. By exarcising any remady available to you, you do not give up youy ri?htn to latsr uss any other remedy. By not sxercising any

ramedy, If | default, you do not waive your right to leter cohslder the event a default if it happens again.

14. Joint and Seversl Linhility; G’a-:'?wl. Suoosssors and Assigns Bound. All duties undsr this mortgage are Joint and saveral. If | co-sign this
murtnngo but do not oo-sign the underlying debt | do so onfy to mortgage my interast in the property under the terms of this mortgage. | aleo
Iqu‘l that you and ang perty to this mortgage may extend, modify or maks any other changes in tha terms of this mortgags or the ssoured debt
without my oonsent. Such a ohangs wil not releass.ma from the terms of this mortgage.

The duties and banefits of this nﬁrtnm shal! kind and benafit the suocnsssors and assigns of either or both of ue.

1%, Notios. Unloss otherwiee ro ulred by law, any notice t& ms shall bs given by delivering it or by mailing it by certified mall addreasad to ma at
the Property Addrass or any other addreas that | tell you. 1 will glve mny notice to you by oartifiod mail to your address on page 1 of this
mortgage, of to any other address whioh you have dasignated. | |

Any notice shall he dasmed to hwl heen given 1o elther ufé us when given in the manner stated above.

16. Tranefar of the Proparty or a Beneficial interest in the Mortgager. If all or any pant of the proparty or any intarest in it is aold or transferred
without your pricr written consent, you may demsnd immadiate payment of the ssoured debt., You may also demand immediate payment if the
munnuan le not & natural ﬁl‘l’lnl"l ‘and a bansfiols) interest {n the mortgagar is sold or transferrad. However, you may not demand payment in the
sbovs situations If it is prohibited pvhdnrnl law ay of the dets of this mortgags.

17. Relesse. When | have paid this mecured debt in full and all underying sgreements hsve been terminated, this mortgage will bacome null and
vold and you will rateans this morigage.

. [page 2 of 2}
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FNBC MORTGAGE RIDER
(FORM MD-1-AL)

This FNBC Mortgage Rider is made this 4th day of November,
1994, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date
given by the undersigned ("Borrower") to secure the Note of Kent
Gray and Julie Gray (also included in the term "Borrower") to First
National Bank of Columbiana ("Lender") of the same date and
covering the property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

I L A L e i S i e e il - b By g T3 A T % o i Yo A s b
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1. Funds for Taxes and Insurance. Paragraph 2 entitled
"Funds for Taxes and Insurance" i1s amended by deleting it in its .
entirety. )

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance"
is amended to include the following provision after the fourth
sentence: '

Furthermore, even if Lender does obtaln insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a default.

. 3. Protection of lLender's Rights in the Property. Paragraph
7 entitled "Protection of Lender's Rights in the Property" 1is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights 1n the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled “Transfer of the Property or a
Beneficial Interest in Borrower"” 1s amended by deleting the second
paragraph thereof and substituting the fellowing therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate" is amended by deleting it in its
entirety.

6. Acceleration; Remedies. Paragraph 21 entitled
"Acceleration; Remedies" is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailad to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that failure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(11) if it 1is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure tc pay all such sums before the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option
may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lander
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited




to, reasonable attorneys' fees and costs of title evidence.

7. Future Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, coste and fees
associated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender.

8. Security Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of filing. Without 1limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact £for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARAGRAPH 9 COMMERCIAL LOANS ONLY

9, Submission to Jurisdiction; Waiver of Jury Trial. 1If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court sitting in
Jefferson County, Alsbama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and eubordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; {(4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
{5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by payling whatever amounts may
be due, or taking whatever other actions may be required under the
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terms of such prior mortgage or other security instrument so as to

put the same in good standing.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBC Mortgage Rider.

MORTX.RID 5/94
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