THIS INSTRUMENT PREPARED BY {Name) Richard W, Theibert, Attorney, Najjar Denaburg, P.C.

(Address) 2125 Morris Avenue, Bimmingham, Alabama 35203

REAL ESTATE MORTGAGE

STATE OF ALABAMA )
COUNTY OF  SHELBY ) (Alabama)

WORDS USED OFTEN IN THIS DOCUMENT

(Al "Mortgage.” This document, which is dated October 31, 1994 . will ba called the "Mortgage.” L) :
(B] "Borrower.” __ Bernis_A. Simmons and spouse, Donna D, Simmons i
will somatimes be called "Borrower” and somatimes simply "1™ or "me”, 0 s
{C) "Lender.” Compess Bank will ba called "Lender." Lander is a corporation or usnuciuliun‘? ;'
which was formed and which exists undar tha laws af the State aof Alabama or tha Unitad Statss. - b
Lander's address is 15 South 20th Street, Birmingham, Alabama 35233 ) ;o
(D) "Note.™ The nota signed by Borrowear and dated October 31, 19#A . will ba called the "Note.” The Note shows 2

that | owe Lender Fnrty-Eight Thousand and N[};"IOU- ------------- (m-m] """"""""""""""" Dollars,
plus nterest, which | have promised to pay in payments of principsl and interest for 2_5 yaars with a final n
peyment due on Novarnber 1, 2019 . The final payment may be a balloon payment which may be refinanced + "
from tima to time. "Note” includes any amendments or maodifications to the Nota. "2

{E} "Property.” The property that is described below in tha section titlad "Description Of The Property” will be callad the "Property,”™

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convay tha FProparty to Lender. This means that, by signing this Mortgage, | am giving Lander tha rights
that | have in tha Property subject to the tarms of this Mortgage. The Lendsr also has those rights that the law gives tc lenders
who hold mortgages on real property. | am giving Lender these righte to protect Lender from possible losses that might result if | 0
fail to;

(A) Pay all amounte that | owae Lander as statad in the Note; ‘

(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property or Lender's

rights in the Property,

{C) Pay, with interast, any other amounts that Lender lands to me as Futura Advances under Paragraph 8 below;

(D) Pay any other amounte that | may owe Lender, now or in the future, including any amountse that | becoma obligated to

poy a6 a result of another loan from Lender or my guaranty of a loan to someone else by Lender (sometimes referred to as

"Other Dabts™); and

{E} Keop all of my other promises and agraaments under this Mortgage and under the Nota,

If | keep the promiees and agreements listed in {A} through {E} above, this Mortgage end the transfer of my rights in the Property
will bacame void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | faii to keep any of the promises and agreemsnts madse in this Mortgege or in the Note, Lender may require that | pay
immaedistaly the sntire amount ramaining unpaid under the Note and under this Mortgage. Lender may do this without making any
further demand for payment. This ragquirement will be called "Immediate Payment in Full.”

if 1 fail to make Iimmaediate Payment in Full, Lender may sell tha Propearty at a public auction. The public auction will be hald at the
frant or main door of the courthouee in the county where the Property is located. The Lendar or itg attorney, agent or o
representetive {the "auctioneer”) may sell the Property in lots or parcels or as one unit a8 it seas fit at this public auction. The .
Property will be sold to the highest biddar, or if purchased by Lander, for credit ageinst the balance due from Borrowar under the i_r'
Note and this Mortgage. '
Notice of the time, place and terms of sale will ba given to the public by publishing the notice with a description of the Property B
once 8 woek for threa (3} consacutive weaks in a newspaper of genersl circuiation in the county where the sale will be held. The h
Lendar or auctionaer shall have the power and authority to convey by dead or other instrument all of my rights in the Property to _
the buyer {who may be the Lander} at the public auction, and use the maney raceived to pay the following amounts: ENE

{1} all expenses of the sale, including advertising and selling costs and attorney’s and auctionser’'s fees; {‘
{2} all amounts that [ owe Landar undar tha Naota and under this Mortgage; and

{3t any surpiug, that amount remaining after paying (1) end {2}, will be paid to the Borrower or as may be required by law, t

if the monay received from the public sale does not pay sall of the expenses and amounts | owe Lender undar the Note and this
Mortgage, | will promptly pay ell emounts remaining due after the sale, plus interest at the rate stated in the Note. The Lender may .
buy the Property or any part or interest in the Property at the public auction. i
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DESCRIPTION OF THE PROPERTY

Tha Property is described in {A) through (J) below:
(A) The property which ia located at __ 1316 Brown Circle, Alabaster, Alabama 35007 K2
This property is in Shelby County in the State of Alabama It has the l.'!::.
following legal description: g
LS
See the attached Exhibit "A" and Adjustable Rate Mort fmendment which are hereby incorporated by reference ﬁ‘r"
and made a part hereof as if set out fully herein. b
initials initials 5
L1 /04/1994-32939 i

09:40 AM CERTIFIED

IBATE
FLBY COUNTY JUDGE OF PR
¥ 007 MO 95,50

lif tha property ie a condominium, the following must be completed:] This property is part of a condominium project known as

N/A {callad the "Condominium Project™). This property i
includes my unit and all of my rights in the common alements af the Condominium Project; ; .=
(B} All buildings and other improvements that are located on the property described in paragreph {A) of this section; ‘i

(CI All righte in other property that | have as owner of the property described in paragraph {A) of this section. These rights are
known as "easemants, rights and appurtenances attached to the property;”

(D) Al rants or royaslties from the property descrityad in paragraphs (A) and {B) of this section;
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{(E) ANl mineral, ol and gas rights and profits, water righte and water stock that are part of the property described in paragraph {A) of
thia section;

{F} All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph (A}
of this saction;

{G) All tixtures that are now or in the future will be on the property described in paragraphs (A) and (B) of this section, and ell
replacements of and additions to those fixtures, except for those fixtures, replacements or edditions that under the law are
"consumaer goode” and that | acquirea more than twenty (20) days after the date of the Note;

{H] All of the righte and property described in paragrapha (A} through (F} of this section that | acquire in the future;

(1} All replacements of or additions to the property described in paragraphs (B} through {F) and paragraph {H) of this section; and

(J) All judgments, awards end settlemente arising because the proparty described in paragraphe (A} through {1} of this section has
been condemned or damaged in whole or in part {including proceeds of insurance); however, any sum received by Lender will be
applied to paymentas which | owe under tha Note, in reverea order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "sxceptions” listed in the description of the Property: {Al | lewfully own the Property: (B) | have tha
right to mortgage, grant and convey the Property ta Lender; and {C) there are no outstanding claims or charges against the Property.

i give a general warranty of titla to Lendsr. This means that | will be fully responsible for any logses which Lender suffere bacause
somseone other than myself has some of the rights in the Property which | promise that | have. 1 promise that | will defend my
avwnership of the Property against any claims of such rights,

| promise and | agree with Lender ag foliows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest under the Note; late chargee and prepayment charges as stated in the
Note; principal and interest on Future Advances that | may receive under Paragraph 8 below; any amounts expended by Lender
undar this Mortgage: and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlasa the law requires or Lander chooses otherwisa, Lender will apply each of my payments under the Note and under Paragraph 1
above, other than payments oh Other Debts, in the following order and for the following purposes:

(A) First 1o amounts payabls for Escrow Items under Paragraph B; and
{B] Next, to pay interast then due under the Note; and

(C) Next, to late charges, If any; and

(D) Next, to Lander's coste and expenses, if any; and

(E] Next, to pay principal then due under the Nots,

BORROWER'S OBLIGATICN TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposad on tha Property and that may be supaearicr to
this Mortgage and will make timely peyments on any notes or other obligations secured by one or more mortgages superior to this
Mortgage. | will alao make payments due under my lease if | am & tenant on the Property and | will pay ground rents {if any) due on
the Propetty. | will do this by making payments, when they are due, diractly to the persons entitled to them. (in this Mortgage, the
word "pergon” means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a raceipt
which ahowae that | have made thess paymaents.

Any claim, demand or charge that is made against property bacauss an obligation has not been fulfillad is known as & "lien.” | will
promptly pay or satisfy all liens against tha Property that may be superior to this Mortgage., Howavar, thie Mortgage does not
raquire me to satisfy a superior lien if: (A) | agres, in writing, to pay the obligation which gave rise to the superior lien and Lender
approves the way in which | agree to pay that obligation; or {B) |\, in good faith, argue or defend against the superior lien in & lawsuit
g0 thet, during the laweuit, the superior lien may not be enfoarced and no part of the Property must be given up.

Condominlum Asssssmants

if the Property includes a unit in a Condominium Project, | will promptly pay when they are due all agsessments imposed by the
owners association or other organization that governs the Condominium Project. That association or arganization will be called the
"Owners Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Qenerally

| will obtain hazard insurance to cover all buildings and other improvemants that now are or in the future will be located on the
Proparty. The ineurance muet cover loes. or damage caused by fire, hazards normally covered by "extended coverage” hazerd
ingurance policies, and other hazarde for which Lender requires coverage. The ineurance must be in the amounts and for the
periods of time required by Lender, {ender may not require me to abtain an amount of coverage that is more than the value of all
buildings and other improvements on the Property.

| may choose the insurance company, but my cheice is subject to Lendar's approval. Lander may not refuge to approve my choice
unless the refusal is remeonable., All of the insurance policies and renawals of those policies must includa what is known as a
"standard mortgagee clause” to protect Lender, The form of all policies and the form of all renewals must be acceptable to Lender,
Lender will have the right to hold the pelicies and renewals.

i will pay the premiums on the Insurance policies by paying the ingsurance company directly whan the premium paymeants are dua, If
Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

if there is a loss or damage to the Property, | will promptly notify the insurance company and Lender. [f | do not promptly prove to
the ineurance company that the lose or damage occurred, then Lender may do so.

The amount paid by the ineurance company iz called "proceads.” The proceeds will be used to reduce the amount that | owe to
Lender under the Note and thia Mortgage, unless Lender and | have agreed to use the proceeds for repaire, restoration or otherwise.

The Lender has the authority to settle eny claim for insurance benefite and to collect the proceeds. Lender then may use the
procesds to reduce the amount that | owa to Lender under the Note and under this Mortgage or to repsir or rastore the Propeny as
Lender may sae fit.

If any proceeds are used to reduce the amount of principal which | owe to Lender under tha Note, that use will not delay the due
date or change the smount of any of my monthly payments under the Note and this Mortgage. Howaver, Lender and | may agree
in writing to those delays or changes.

If Lender acquires the Property by purchase et foreclosure gale, all of my rightse in the insurance policies will belong to Lender. Also,
all ot my rights in any proceeds which are paid because of demage that occurred before the Property is acquired by Lender will
belang to Lender. However, Lender’'s rights in those proceads will not be greater than the amount that | owe to Lender under the
Note and under this Mortgage.

(B) Agrassments that Apply to Condominlume

(i} I the Property includes a unit in a Condominium Project, the Ownere Association may maintain a hazard ineurance policy which
covars the entlire Condominium Projact. That pollcy will be called the “master policy.” So long as the master policy remains in
effect and mests the requirements stated in thia Paragraph 4: (8) my obligation to obtsin and to keep hazard insurance on the
Property ie satisfied; and (b} if there l& & conflict concerning the uae of procesds between {1} the terms of this Paragraph 4, and {2)
the law or the terms of the decleration, by-laws, regulations or other documents creating or governing the Condominium Project,
than that law or the terme of those documents will govern the use of proceads, | will promptly give Lender notice if the master
policy is interrupted or terminated. During sny time that the master policy ie not in effect, the terms of {sa) and (b} of this
subparagraph 4{B} {i) wiil not apply.

{iiy If the Property includes a unit in a Condominium Project, it is possible that proceeds will be paid 1o me inetead of being used to
repair or to restore the Property. | give Lender my rights to those proceede. Al of the proceeds described in this subparagraph 4{B)
{ii} will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage. If
any of those procesds ramain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me. Tha use of proceeda to reduce the amount that | owe to Lender will not ba a prepayment that g subject to tha prepayment
charge provisions, if any, under the Note.
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10.

11.

12.

FUNDS FOR TAXES AND INSURANCE

Under paragraphs 3 and 4 of this Mortgage, | am required to pay all taxes, assessments and hazard insurance premiums and upon
request of Lender furnish receipts for such paymeaents, As an alternative to the payment of such amounts directty by ma, if required
by Lender, | agrea to pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds”} for : {a) yearly taxes and sssessmants which may attain priority over this Mortgage as a lien on the Property: {b} yearly
leasehold paymeants or ground rents on the Property, if any; {c] yearly hazard or property insurance premiums; {d) yearly flood
insurance premiums, if any; and {8) yearly mortgage insurance premiums, if any. These items are called "Escrow Items." Lender
may, at any time, collect and held Funds in an amount not to excesd the maximum amount a lender for a federally related morigage
loan may require for Borrower's escrow account under the Federal Resl Estate Settlomant Procedures Act of 1974 ag amended from
time to time, 12 U.§.C, § 2601 er seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If another
leww applicable to the Funds sets a lesser amount, Lender may collect and hold Funds in an amount not to excead the lesser amaunt.
Lender may estimate the amount of Funds due on the basis of currant data and reasonable estimates of expenditures of future
Escrow ltems or otharwise in accordancea with applicable law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lander, as Lender is such an institution) or in any Federal Home Loan Bank. Lender shall use the Funds tc pay the Escrow items.
Lender may not charge me for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow
Items , uniess Lander pays ma interest on the Funds and applicable law permite Lander ta make such a charge. Howaever, Lender
may requirs me to pay a8 ona-time charge for an independent real estate tax reporting service used by Lender in connaction with
tha Nata and this Mortgage, uniess applicable law provides otherwise. Unless Lender agrees in writing to pay interest or applicable
law requires interest to be paid, Lender shall not be required to pay me any interest or sarnings on the Funds. Lender shall give to
me an annual accaunting of the Funds, showing cradits and debkits to the Funds and the purpose for which aach dabit to the Funds
was made. The Funde ara pladged as additional security for sall sumes sacurad by this Mortgage.

If the Funds held by Lender axceed the amounts permitted to be held by applicable law, Lender shall account to me for the excess
Funde in accordance with the requirements of applicable law, |f the amount of the Funds held by Lendser at any time is not
sufficiant to pay the Escrow ltems when due, Lender may notify me in writing of the need for additional Funds, and | promise 1o
pay to Lender the amount nacessary ta make up the deficiency. | also promise to make up the deficiency in no more than twelve
monthly paymeanta, at Lender'e sola discretion,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to me any Funds heid by Lender. If,
undar the provigions of this Mortgage, Lendar shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Froparty, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this
Martgage.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUMS

{A) Agresments about Maintaining the Property and Kesping Promizas in Leaze
| wilt keep tha Proparty in good rapair. | will not destroy or substantially change the Property, and | will not allow tha Property to
detariorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my leass.

(B) Agresments that Apply to Condominiums

If the Property is a unit in a Condominiurm Project, | will fulfili all of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property into emaller parts that may be
owned separately (known as "partition or subdivision™}. | will not congant to cartain actions unless | have first given Lender notice
and abtainad Lender’'s consent in writing.

Those actions are:

(a} The abandonment or termination of the Condeminium Project uniess the ebandonment or termination is required by law;

(b) Any signhificant changa to the declaration, by-laws or reguiations of the Cwner’'s Association, trust agreament, articles of
incarporation, or other documents that create or govern the Condominium Projact, including, for exampla, 8 change in the
percantage of ownership rights held by unit ownars in tha Condominiurm Project; and

(c} A decision by the Owners Association to terminate professional management and to bagin self-management of the
Condominium Project.

LENDER'S RIGHT TO TAKE ACTION TQ PROTECT THE PROPERTY

If: {A) | do not keep my promises and agreaments made in this Mortgage, or {B} someone, including me, begine a legsl procesding
that may significantly affect Lender's rights in the Property {such as, a legal proceeding in bankruptey, in probate, for
condemnation, or to enforce lavws and regulations), then Lender may do and pay for whatever is necessary to protect the Property
and Lender’s righte in the Proparty. Lender's actions under this Paragraph 7 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonable sttorney’s fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 7. This Martgage will pratect Lender in
caee | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interast on each amount
will bagin on the date that the amount is epant by Lender, However, Lender and | may agree in writing to tarms of paymant that
ara differant from those in this paragraph,.

Although Lender may take action under this Paragraph 7, Lender does not have to do so.

AGREEMENTS ABOQUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the
smount dus under the Note. Lender may, before this Mortgage is discharged, make additional loans 1o me or refinance the amount
gue under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | aali or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment in Full.

HAZARDOUS SUBSTANCES

| promise nat to cause or allow the presence, use, disposal, storage or release of any Hazardous Substances on or in the Property.
| will net do, nor aillow anyone else tc do, anything on the Proparty that is in viclation of any Environmsental Law. However, | may
usa ar store on the Property emall quantitiss of Hazardous Substances that are generslly recognized to be appropriate for normal
rasidential uses and for maintenance of the Property.

i agree 1o give Lender prompt written notice of any investigation, claim, damand, lawsuit or other action by any governmentai or
ragulatory agency or private party involving the Property and any Hazardous Substance or Envitonmental Law of which | have
actual knowledge. If | become aware that removal or other remediation of any Hazardous Substance sffecting the Property is
necessary, | agree to promptiy take all nacessary remadial actiong in accordance with Environmantal Law,

As uwved in this paragraph 10, "Hazardoue Subatances” are those substances defined as toxic or hazardous substances by
Environmental Law end the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicideg, volatile solvants, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 10, "Environmental Law"™ means federal laws and laws of the jurisdiction whare the Proparty is located that relate to
heanlth, safety or environmental protection.

INSPECTION

Lender or ite agent may enter or come onto the Property for the purpose of inspection. Lender shall give me notice at the tima of
or prior to an inspection specifying reascnable cause for the inspection.

CONTINUATION OF BORROWER’'S OBLIGATIONS

My abligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the avant of my daath, and
upon anyone who cbtaine my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
princigpal and interest due under the Note or under this Mortgage. Even if Lender does this, that persan and | will both still be fully
obligated under the Note and under this Mortgage unless Lander spacifically releases me in writing from my obligations.

Lendar may allow those cdealays or changes for a person who takes cver my rights and obligaticns, even if | raquest Lender not to
do s0. Lender will not be required to bring a lawsuit ageinst such a person for not fulfilling obligations undar the Note or under this
Mortgage, even if | request Lender to do so.
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13. CONTINUATION OF LENDER'S8 RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of those righte and may exercise and enforce them in the future. Even if Lender obtaing ingurance, pays taxes, or pays
other claims, charges or liene against the Property, Lender will still have the right to demand that | make Immaeadiate Payment in Full
of the amount that | owe to Lender under the Note and under this Mortgage.

14, LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF SORROWER; AGREEMENTS CONCERNING
CAPTIONS O
Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of these rights, as wall as _;?.J:'.fj_-_-_,"

any of Lender’s other righte under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrawer, each of us is fully obligatad to keep all of Borrower’'s promises and
obligatione contained in this Mortgege. Lender may enforce Lender’s rights under this Mortgage against each of us individually or

againat all of us together. Thie means that any one of us may be required to pay all of the amounts owed under the Note and _-J'.-.J_f".;.:-__,
under thie Mortgage. Hawevar, if one of ug does not sign the Nota, then: {A} that psarson is signing this Mortgage only to ive that
peraon’s rights in the Property to Lender under the terms of this Mortgags; and {B) that porgon is not personally obligated to make 3

"*"“1 '_.,':: | _

payments or to act under the Note or under this Mortgage.
The captions and titles of this Mortgage are for convenience only. They may not be used 1o intarprat or to define the terms of this .E S
Mortgage. gy
16. LAW THAT QOVERNS THIS MORTOAGE
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The lew that applias in the place that the Praperty is located will govern this Mortgage. The law of the State of Alabama will &
govern the Note. If any term of this Mortgage or of the Note conflicts with tha law, all other terme of this Mortgage and of the A
Note will etill remain in effact if they can be given effect without the conflicting term. This means that any termsa of this Mortgage }
and of the Note which conflict with the law can be separated from the remalning tearma, and tha remaining terms will still be :H
enforced. il
:f-:_.-:"‘;‘
ALy
y el
5 ol
By signigf this Mortgage | igree to ali of the above. et
:I""l;':" 'I:
158
-I_'r'ﬁ.,_‘_- X
i LA
7t
13
L, 'I'IF::
s
. e
Y. gy
Ite:
STATE OF ALABAMA )
COUNTY OF JEFFERSON }
l, the undersigned authority , 8 Notary Public in and for said County, in said State, hersby certify
that Bernis A. Simmons and spouse, Donna D. Simmons  whose nemals) are gigned to the
foragoing ingtrument and who are known to me, acknowledgad before me on this day that, being informed of tha
contente of this iInstrument, tlr'e."f ' executed the same voluntarily on the day tha same bears date.

31st day of - {October, 1994

Given under my hand and official saal this

o EXPIRES JUNE 23, 1997 ' Z g U !J ; J
My commission expires: MY COMMISSION W

Notary Public

X ~ ’

L

'::ﬂ

STATE OF ALABAMA ) pet
COUNTY OF ) ;
3 ., 8 Notary Public in and for said County, in said State, hereby certify .J
that , whose name as
of , @ is signed to the ‘1
toregoing Instrument, and who is known to me, acknowledgad before me on this day that, baing informed of the contants of such o
instrument, , a8 such and with full authority, executed the game

voluntarilty for and as the act of said

Given under my hand and official saal this day of .

My commission expires:
Notary Public
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EXHIBIT "A"

Lot 15, Block 2, Sector One of Resurvey of George’s Subdivision of
Kaeystone according to the Map as recorded in Map Book 3, Page 79,
in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Mineral and mining rights excepted.

SUBJECT TO:

1. Ad valorem taxes for the yaar 1995.

2. Restrictions, covenantse and conditions as set out in
instrument recorded in Deed 174, Page 32 in Probate e
Office. e

3. Transmission Line Permits to Alabama Power Company as T
shown by lnstruments recorded in Deed 200, Page 538; Deed t"
138, Page 444; Deed 187, Page 55; Deed 187, Page 53; Deed Fi'
103, Page 55; Deed 160, Paga 68 and Deed 213, Page 374 in Yo
Probate Office, fr ‘

4. Title to all minerals within and underlying the premises, ;Lfm-'_
together with all mining rights and other rights, e
privileges and immunities relating thereto, including 3k
rights set out in Deed 258, Page 11 in Probate Office. %r

5. Rights acquired by Alabaster Water and Gas Board by i
virtue of condemnation and final order of condemnation in
the Probate Office of Shelby County, Alabama, recorded in
Book 32, Page 655 and Page 669.

6. Rights acquired by Shelby County by way of condemnation
filed March 15, 1954 and recorded in Final Record 16,
Page 118 in the Probate Office. e

THIS IS A PURCHASE MONEY MORTGAGE, given for the purpose of w
securing the balance due on the purchase price of the above |
described real property.

IN WITNESS WHEREQF, the borrowers ("Mortgagors”) have executed

this Exhibit *A* attachment. Co
(SEAL)

Bernle A. Simmons ol

-

—— { SEAL)

nna D. Simmons
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THE STATE OF ALABAMA
COUNTY OF JRFFERSON
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b
- _U_-l-'_l
-

.-
-.!'-}i..' : H
..:'-'I .m_h. -

I, the undersigned authority, a Notary Public in and for said
county and in sald state, hereby certify that Bernis A. Simmons and
spouse, Donna D. Simmons, whose names are signed to the foregoing
Exhibit "A", and who are known to me, acknowladged before me that,
being informed of the contents of the Exhibit "A", they executed

AT I LEY

ari -
lEe
R

L

the same voluntarily and as their act on the day the same bears :5;

Given under my hand and seal of office this 31st day of b
October, 1994. (( ;\ N

l ﬂ “ Iy

NOTARY PUBLIC iy

My commission expires }fY COMMISSIONEXPIRES JUNE 23, 1967

THIS INSTRUMENT WAS PREPARED BY: Richard W. Theibert, Attorney hE
NAJJAR DENABURG, P.C. 2l
2125 Morris Avenue, Birmingham, Alabama 35203
iy

(205) 250-8400
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THIS INSTRUMENT PREPARED BY(Name) Richard W. Theibert, Attorney, Najjar Denaburg, P.C. S
) v (Address) 2125 Morris Avenue, Binmingham, Alabama 35203 - S

STATE OF ALABAMA \ ADJUSTABLE RATE g
COUNTYOR - SHEEE ) MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)
NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING :
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS OR A LARGER FINAL

PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.
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This Adjustable Rate Mortgage Amendment, dated October 31, 1934 , amends and supplements the Mortgage dated
October 31, 1994  hich1gave to EXXNXDE30K__ Compass Bank _ (the “Lender"}: {X to which this Amendment is
attached. { ) which is recorded in the office of the Judge of Probate of County, Alabama, in Real ;ﬂ
. Page . This Amendment covers the Property described in the Morigage. j
The word *Note" used in the Mortgage and this Amendment shall include an "Adjustable Rate Note.” An Adjustable Rate Note is a note containing f’
provisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the amount of principal to be repaid as a result of
changes in an interest rate index. o T e g
ADJUSTABLE RATE MORTGAGE AMENDMENT g
In addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as follows: {* _
(A) Interest Rate and Monthly Payment Changes
The Note provides for a beginning interest rate of 7.625 percent. The Note provides for changes in the interest rate and the monthly )
payments as follows: f -
4, INTEREST AND MONTHLY PAYMENT CHANGES
(A) Change Dates | ?
The interest rate 1 will pay may change on the 3lst day of ___ QOctober 19 99 and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”
{B] The Index
Beginning with the first Change Date, my interest rate wifl be based on an index. The index will be the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The index is -
published inthe “Key Money Rates” section of USA TODAY. The most recent Index figure available before each Change Date is called the e
“Current Index.” lfthe Index is no longer. available, the Lender will choose a new Index which is based upon comparable informaticn. The
Lender will give me notice of its choice.
{C) Calculation of Changes
On each Change Date, the Lender will calculate my new interest rate by adding 2.80 percentage points to the Current
Index. This sum will be my new interest rate until the next Change Date, subject to any limits in Section 4(D} below.
The Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | owe
atthe Change Date infuli by November 1, 2019 “which is the maturity date of this note. The result of this calculation will be the new e
amount of my monthly payment.
(D) Limits on Interest Rate Changes '
My interest rate will never be increased or decreased on any single Change Date by more than two percentage points (2% from the
rate of interest| have been paying for the pfeceding twelve months. My interest rate will never go below 5.75 percent nor be
greater than 13.625 percent.
{E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | wili pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again or until | have fully repaid this
note. N
(F} Notice of Changes

The Lender will mail or deliver to me a notice containing my new interest rate and the amount of my monthly payment. The notice
will include information required by law to be given me, Any notice to me may be sent or delivered to the address stated below, or to such
other address as | may designate 1o the Lender in writing.

{B) increases in Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may increase from time o time. In the eventthat make a payment that is insufficient to pay all
interest which has been earned since my last payment, Lender will advance an amount equal to the interest earned by Lender but unpaid after application of
my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interest at the Note rate on the amount advanced. 5

(C) Loan Charges

Inthe event a law which applies to the Note secured by the Mortgage and which sets maximum loan chargesis interpreted so thatthe interest or other loan
charges collected or to be collected in connection with the Note would exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.

(D) Monthly Payments for Taxes and Insurance ,-Lu
Under paragraphs 3 and 4 of the Morigage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon request of oy

Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may at its option require Borrower .

at any time to make monthly payments to Lender for taxes and insurance. 13

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (it any), and hazard insurance on the Property and mortgage A

™ insurance {if any}. | will pay those amounts to Lender unless Lender tells me, in writing, that  do not have to do so, or unless the law requires otherwise. | will jﬁ’
" & make those payments on the same day that my monthly payments are due under the Note. ;“:
99/32-2369 [Rev. 3/89) B




The amount of each of my payments under this Paragraph D will be the sum of the iollowing: i

(il One-twelfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law may be superior to this ,h*"u
Mortgage; plus %m

(i} One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus ?;;

(i) One-twelith of the estimated yearly premium for martgage insurance {it any). : ?ff_

L ender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing Eaaf{
assessments and bills, and reasonabtle estimates of future assessments and bills. (Taxes, assessmenis, ground rents and insurance premiums wili be called %‘i
“taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the “Funds.” * 3
it when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, | will pay to Lender whatever o
additional amount is necessary to pay the taxes and insurance in full. 1 must pay that additional amount in one or more payments as Lender may require. { :
(2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE -
Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hold the Funds. Exceptas describedin this ,1
Paragraph D, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the Funds. That }
accounting must show all additions to and deductions from the Funds and the reason for each deduction. oo
Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my payments of

Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me any intereston the Funds unless Lender agrees inwriting to
pay intergst on the Funds. |

it Lender's estimates are too high or if taxes and insurance rates go down, the amounts thati pay under this Paragraph D will be too large. I this happens at ; o
atime when | am keeping ali of my promises and agreements made in the Mortgage, [ will have the rightto have the excess amount either promptly repaid to o
me as a direct refund or credited to my future monthly payments of Funds. There will be excess amounts if, at any time, the sum of {a) the amount of Funds T
which Lender is holding or keeping on deposit, plus {b) the amount of the monthly payments of Funds which | stilt must pay between that time and the due
dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are thenbeing held or
kept on deposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Property or the Property is sold, then immediately before the
acquisition or sale, Lender will use any Funds which Lender is holding or has on deposit atthat time to reduce the amountthati owe to Lender under the Note
and under the Monrgage.

{E} Conflict in Loan Documents

In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shali apply. In the event ol confiict
between any of the terms of this Amendment and the Note, the terms of the Note shali apply.

By sigping this Amepgmet | agree 10 gikof the above.

A. Simmons _‘ : e
T

na D. Simons
inst ¥ 4 594=3223" |
11 7047199438933 .
n9: 40 AW - 3
; SHELEY COUNTY JUDGE fF PROBATE
STATE OF ALABAMA ) 007 HED 95.30
COUNTY OF JEFFERSON )

I, th’? Under?’i QHEC[ authority . _ , a Notary Public in and for said County, in said State, hereby certify 0
nat  Bernis A, Simmons and spouse, Donna D. Simmons whose nameis| are .
signed o the foregoing conveyance, and who are known 1o me, acknowledged before me on this day that, being informed s
of the contents of this conveyance, Lhey executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 3ist day of ___October 1994
MY COMMSSION EXPIRES JUNE 23, 1997 ‘ 2 gun..—u L

My commission expires:

Notary Public

[

Notary Public m
STATE OF ALABAMA ) i
COUNTY OF ) P
, , a Notary Public in and for said County, in said State, hereby certify S
that , whose name as '
of ,a _is signed to the foregoing conveyance, and who is fror
known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, - as such :Z‘ﬁ
: , . . prEn
and with full authority, executed the same voluntarily for and as the act of said :':.
Given under my hand and official seal this . day of 19 . S
My commission expires: ¥

[



