THIS INSTRUMENT PREPARED BY (Name) _ William B, Hairston, III ENGEL, HAIRSTON § JOHANSON, P.C, _l.::f;"_

(Address) P.O. Box 370027, Birmingham, AL 35237

REAL ESTATE MORTGAGE [

STATE OF ALABAMA ) Alabama
COUNTY OF SHELBY ) ( ) J:,
40

WORDS USED OFTEN IN THIS DOCUMENT
{A) "Mortgsge.” This documaent, which ie dated October 19, 18894 . will be called the "Mortgage.” e

(8) "Borrower.” _Constantinpe L, Athanasuleas and wife Christina J. Athanasuieas oy

wilt sometimes be called "Borrower™ and sometimes simply "1" or "me”. :*ﬂ

(C} "Lender.” Compass Bank will be callad "Lander.” Lender is a corporation or association ’ﬂ
which wae formed and which exlsts under the laws of tha State of Alabama or the United States. ;1 L

Lender's address is __ P 0 Box 10566 Bi:miqgham Al, 359Q8 : T
{D) "Note." The note signed by Borrower and deted October 19, 1994 . will be calied the "Note." The Note shows f#

that | owe Lender _ Four Hundred Sixty Nine Thousand & no/100 Dollars,
ptus interest, which | have promised to pay in paymente of principal and interest for {jftean yoare with a final ot
payment due on _(Ontoher 19, 20019 . Tha final payment may be s balloon paymant which mey be refinanced iy
frem time to time. "Note" includes any amendments or medifications to the Nots,
(F) "Property.” The property that is described below in the section titled "Description Of The Propserty™ will be called tha "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sell and convey the Property to Lendet. This means that, by signing this Mortgage, | am giving Lender the rights
that | heve in the Property subject to the terme of this Mortgegs. The Lender alec has those rights that the law gives to lenders
who hold mortgages on real property. | am giving Lender these righta to protect Lender from poseible losses that might result if i

fail 1o
{A) Pay alt amounta that | owe Lender ag stated in the Note; oy s
{B} Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Frnparﬂr or Landar’s Ry g
rights in the Proparty; ok
{C] Pay. with interest, any other amounts that Lender lends to ma as Future Advances under Paragraph 8 below,; T

{D] Pay any othar amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to
pay as a rasuit of another loan from Lender or my guseranty of a loan to somecone elsa by Lender {sometimes referred to es
“Other Debts"); and

(E) Kesp sll of my other promises and agreemeants under this Mortgage and under the Nots,

It | keep tha promises and agreements listed in (A) through (E) abovae, this Mortgage and the transfer of my rights in the Property
will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PRCMISES AND AGREEMENTS
if 1 fail to keep any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay

Caom

=y =
L -

Lo e,
- o

[

immadiately the entire amount remaining unpaid under the Note and under this Mortgage. Lender may do this without making any ,;ﬂ.:

further demand for payment. This requirement will be called *Immediate Payment in Full.” g

If | fail to make Immaediats Payment in Full, Lender may sall the Property st a public auction. The public auction will be held at the S

front or main door of the courthouse in the county where the Property i located. The Lendsr or e attornay, agent or 'i'if
representative {the "auctioneer™} may sell the Property in lots or parcels or as one unit as It sees fit at this public suction. The f
Property will be sold to the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower undar the 1

Note and this Mortgage. e,

Noticea of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property ::.:r

once & weak for three (3) consecutive weeks in 8 newspaper of general circulation in the county where the sale will be held. The e ‘_
Lender or auctioneer shall have the power and authority to convey by dead or other instrument all of my rights in the Praperty to 1,,(

the buyer (who may be the Lender) at the public auction, and use the monay received to pay the following amounts: ri"

(1) ait expenses of the sale, including advertising and selling costs and attorney’s and auctioneer’'s fees; .~.;':;.,::-_i._:-

(2} all amounts that | owa Lendar under the Note and under this Mortgage; and e

(3} any surplus, that amount remaining after paying {1} and (2], will be paid to the Borrower or ag may be required by law. ,.*

if the money received from the public sale doas not pay all of the expenses and amounts | owe Lender under the Note and this -J:'-‘_}:"r
Mortgaga, | will promptly pay all amounte remaining due after the sale, plus interast at the rate stated in the Note. The Lender may 'Mﬂi
buy tha Proparty or any part or intareet in the Property at the public auction. ohr
£

DESCRIPTION OF THE PROPERTY I :

The Property is dascribad in {A) through {J) below: 5,. "

(A) Tha property which is located at 2121 Christina. Cave Ej[mfngﬁem Alabama 35244 :'

This proparty is in _Shelby County in the State of _Alabama . 1 has the F,;
folowing legal dascription: h "

Y

g

The property described on Exhibit "A" attached g

hereto and incorporated herein by this reference. )
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It the property is a condominium, the following must be completed:] This property is part of & condominium project known as if
(called the ™“Condominium Project”). Thise property i

includes my unit and all of my rights in the common elaments of the Condominium Project; s
(8) Al buildings and other improvements that are located on thae property described in paragraph {A) of this saction; . f..éﬂ{'_j,'-.,:

(C] All rights in other property that | have as owner of the property described in paragraph {A] of this section. Thaae rights are r‘

known as "easements, rights and appurtanances sttachsed to the property;” ::f'

(D} Al rents or royaltiea from the property described in paragraphs (A) and (B) of this section;
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(E} All mineral, oil and gas rights and profits, water righte and water stock that are part of the property describad in paragraph (A} of
this section:

(F) All rights that | have in ths land which liea in the streets or roads in front of, or next to, the property described in paragraph {A)
of this saction;

{G) All fixtures that are now or in the future will be on the property described in paragraphs {A) and {B} of thia section, and all
replacements of and additione to those fixtures, except for those fixtures, replacements or additions that under the law are
"congumear goods” and that | acquire more than twenty (20) daye after the date of the Note;

(H} All of the righte and property described in paragraphs {A) through (F} of this section that | acquire in tha future;

(1) All replacerments of or edditions to the property described in peragraphs (B) through {F) and paragraph {H) of this section; and

(0} All judgments, awards and settlaments arising because the proparty described in paragraphe {A} through (1) of this section hae
been condemned or damaged in whole or in part {including proceeds of insurance); however, any sum received by Lender will ba
spplied to paymeants which | owe under the Note, in reverge order of maturity.

BORROWER'ES RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: {A) | lawfully own the Property; {B) | have the
right to mortgage, grant and convey the Property to Lender; end (C} there are no outstanding claims or charges against the Property,

| give a genaral warranty of title to Lender, Thia meaans that | will be fully responsible for any logsss which Lender suffers because
someona other than mysself has soma of the rights in the Property which | promise that | have. | promise that | will defend my
ownership of the Property ageinst any claime of such rights.

| promise and | agree with Lender as follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when duse: principal and Interest under the Note; lete charges and prepayment chargae as stated in the
Note; principsl snd interest on Future Advances that | may receive under Paragraph 8 below; any amounta expended by Lander
under this Mortgage; and all Othar Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requirss or Lander chooses otherwise, Lender will apply each of my paymente under the Note and under Paragraph 1
above, other than payments on Other Debts, in the following order and for the following purposes:

(A) Firgt to amounts payable for Escrow Itams undar Paragraph B: and
(B) Naxt, to pay interest then dus under the Note; and

(C} Naxt, to late charges, if any: snd

{D} Next, to Lender’s costs and expenses, if any; and

(E) Next, to pay principal then due under the Note.

BEORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PRGPEATY

| will pay all taxes, agsessments, and any other chargea and fines that may be imposed on the Property and that may be superior to
thie Mortgage and will make timely paymants on any notes or other obligations secured by one or more mortgagas superior to this
Mortgege. | will also make payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any) duae on
the Property. | will do this by making paymente, when they are due, directly to the persons entitled to tham. (In this Mortgage, the
word “person™ means any pereon, organization, governmental authority, or other party.) Upon request, | will give Lender a racaipt
which shows that | have made thess payments.

Any claim, demand or charge that is made against property bacaues an obligation has not bean fulfiled is known as a "lien.” 1 will
promptly pay or gatisfy all liene against the Property that may be superior to this Morntgage. Howoever, this Mortgage does not
require me to satisfy a supaerior lien if: {A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender
spproves the way in which | agree to pay that obligation; or {B) |, in good faith, argue or defand against the superior lien in a lawsuit
se that, during the laweuit, the superior lisn may not be enforced and no part of the Property must be given up.

Condeminium Asssssmants

If the Property Includes a unit in a Condominium Project, | will promptly pay when thay sre dua all assessmente imposad by the
cwners associatlon or other organization that governs the Condominium Project. That association or organization will be callad the
"Ownere Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TC KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Qenerally

| will obtain hazerd insurance to cover alt buildinge and other improvements that now are or in the future will be located on the
Property, The ineurance must cover loss or damage ceused by fire, hazards normally covered by "extended coverage” hazard
nsurance policles, and other hazards for which Lender requires coverage. The insurance must be in the amounte snd for the
peticds of time required by Lender, Lander may not require me to obtain an amount of covarage that is more than the value of all
buildinge and othar improvements on the Property.

| may choose the insurance compeny, but my choice is subject to Lender’s approval. Lender may not refuse to approve my choice
unless the refussl is reasonable, All of the insurance policies and renewale of those policies must include what i known as 2
“standard mortgagee clauss™ to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

| will pay the premiums on the Insurance policies by paying the insurance company directly when the premium payments are due. If
Lender requiras, { will promptly glve Lender all receipts of paid premiums and all renewal notlces that | recelve.

If thara e & lose or damages to the Property, | will promptly notify the insurance company and Lender. If [ do not promptly prove to
the ingurance company that the loes or damage cccumred, then Lender may do so.

The amount pald by the Insurance company is called "proceeds.” Tha proceeds will be used to raduce the amount that | owe to
Lender under the Note and this Mortgage, unlase Lander and | have agreed to use the proceeds for repairs, restoration or otherwisa.

The Lender has the authority to settie any claim for insurance benefits and to collect the proceads. Lender then may use the
proceeds to reduce the amount that | owe to Lender under the Nate and under this Mortgage or to repair or restore tha Property as
Lender may see fit.

i any proceeds are used to reduce the amount of principal which [ owe to Lender under the Note, that use will not dalay the due
date or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree
in writing to thoese delays or changes.

If Lender acquires tha Property by purchase at foraclosure sale, all of my rights in the insurance policies will belong to Lendar. Also,
oll of my righte in any proceeds which ara paid beceuss of demage that occurred before the Property is acquired by Lender will
belong to Lender. However, Lender’s rights in those proceeds will not ba greater than the amount that | owse to Lender under the
Note and under this Mortgage.

{B) Agrssments that Apply to Condominlums

() If the Property Inclides & unit in 8 Condominium Project, the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the "master policy." So long as the master policy remaine in
effsct and meets the raquirements stated in this Paragraph 4: {a] my obligation to obtain and to keep hazard insurance on the
Property ie satisfled; end (b) if there iz a conflict concerning the use of proceeds between {1) the tarms of this Paragraph 4, and {2)
the law or the tarms of the declaration, by-laws, regulstions or other documents creating or governing the Condominium Project,
then that law or the terms of those documaents wifl govern the use of proceede. | will promptly give Lender notice if the master
policy is intarrupted or terminated. During any time that the master policy is not in affect, the terine of {al and {b] of thie
subparagraph 4(8) {i) will not apply.

(W 1f the Property includes a unit in & Condominium Project, it is possible that proceeds will be paid to me instead of being used 1o
repair or to restore the Property. | give Lender my rights to those proceeds, Al of the proceeds described in this subparagraph 4{B)
(i) will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage. If
any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining procesds will be paid to
me. The use of procesds to reduce the amount that | owe to Lender will not be a prapaymaent that is subject to the prepayment

charge provisions, if any, under the Notae.
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. 8. FUNDS FOR TAXES AND INSURANCE

\/nder paragraphs 3 and 4 of this Mortgage, | am required to pay all taxes, assessments and hazard insurance premiume and upon
request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by mae, if requirad
by Lender, | agree to pay to Lender on the day monthly paymants are due under the Note, until the Note iz paid in full, 8 sum
{"Funds") for : (8) yearly taxes and assesamants which may attain priority over this Mortgage ag a lien on the Property; (b) vearly
leasehold payments or ground rente on the Property, if any; {c] yearly hazard or property insurance premiums; {d) yearly flood
insurance premiume, if any; and (e) yearly morigage insurance premiumas, If any. These items are callied "Escrow Items.” Lender
may, at any time, collact and hold Funds in an amount not to exceed the maximum amount & lender for a federally related mortgage
loan may require for Borrower’s sscrow account under the Federal Real Estate Settlement Procedures Act of 1874 as amended from
time to time, 12 U.5.C. § 2801 ar sag. ("RESPA"), unless another law that applies to the Funds sots a lesser amount. If another
jaw applicabla to the Funds sets a lesser amount, Lendar may collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current date and reasonable estimates of expenditures of future
Escrow Items or otherwiee in accardanca with applicable law.

The Funds shall be hald in an institution whose deposits are insured by a federal agency, instrumentality, or entlty (including
Lender, as Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall use the Funds to pay tha Escrow |tems.
Lender may not charge me for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems , unless Lender pays me interest on the Funds and applicable law permits Lendar to make such a charge. However, Lender
may require me to pay s one-time charge for an independent real estete tax reporting service used by Lender in connection with
the Note and this Mortgage, unless applicable law provides otherwise. Unless Lender agrees in writing to pay interest or spplicable
law requires interast to be paid, Lender shall not be raquired to pay me any interest or garnings on the Funds. Lender shall give to
me an annual accounting of the Funds, showing credite and debits to the Funde and the purpose for which each debit to the Funds
was mede. The Funds are pledged as additional security for all sums secured by this Mortgage.

if tha Funds held by Lender excasd the amounts permitted to be held by applicable law, Lender shall account to me for the axcess
Funds in sccordance with the requiremente of spplicable law. |f the amount of the Funds held by Lender at any time ie not
sufficient to pay the Escrow Iteme when due, Lender may notify me in writing of the need for additional Funds, and | promise to
pay to Lender the amount necessary to make up the deficiency. | also promise to make up the deficiancy in no more than twalve
monthly payments, at Lendar’s eole discretion,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to me any Funds held by Lender. If,
under the provisions of this Mortgage, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Proparty, shall apply any Funde held by Lender at the tirne of acquisition or sale as a credit against the sums secured by this
Martgage.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDOMINIUMS

(A} Agresments sbout Maintaining the Proparty and Kesping Promises in Lease
| will kaep the Property in good rapair. | will not destroy or substantielly change the Property, and | will not allow the Property to
detariorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my lsase. '

{B) Agrssments that Apply to Condominlums

If the Property is & unit in & Condominium Project, | will fulfili all of my obligations under the declaration, by-laws, ragulations and
othar documants that create or govern the Condominium Project. Also, | will not divide the Property into smaller parte that may be
ownad separately (known as "partition or subdivision™). | will not consent to certain actions unless | have first given Lender notice
and obtained Lender's consent in writing.

Those actions ara:

(a} The abandonment or termination of the Condaminium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declarstion, by-laws or regulations of the Owner's Association, trust agreament, articles of
incorporation, or other documents that create ot govern the Condominium Project, including, for exampla, a change in the
parcentage of ownership rights held by unit owners in the Condominium Project; and

{c) A decigion by the Owners Association to terminate professional management and to begin saif-management of the
Condominium Project.

7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PRCPERTY

If: {A) | do not keep my promises and agreements made in this Mortgsage, or (B} someona, including me, bagins a legal proceeding
that may significantly sffect Lender'as righte in the Property {such as, a legel proceeading in bankruptcy, in probate, for
condemnation, ot to anforce laws and regulations}, then Lender may do and pay for whatever is necessery to protect the Property
and Lender’e rights in the Property. Lender's actions under this Paragraph 7 may in¢lude, for example, obtaining insurance on the
Property, appearing in court, paying reasonable attornay’s fees, snd entering on the Property to make repairs.

| will pay 1o Lender any amounts, with interest, which Lender spends undar this Paragraph 7. This Martgage will protect Lender in
case | do not keep this promise to pay those smounts, with interast at the samae rate stated in the Note. Interest on each amaount
will Bagin on the date that the amount is spent by Lender. Howaver, Lender and | may agree in writing to tarms of payment that
are different from those in this paragragh.

Although Lender mey teke action under this Paragraph 7, Lender does not have to do so.

8. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING
| may ask Lender to make one or more loans to me in addition to the loan that | promise 10 pay under the Note, or to refinance the
amount due under the Note. Lender may, before this Mortgage is discharged, maka additional loans to me or rafinance the smount
due under the Note,

9, LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
1§ | sell or transfer ali or part of the Property or any rights in tha Property, Lander will requira Immediate Paymant in Full.

10. HAZARDOUS SUBSTANCES
I promise not to cause or sllow the presence, use, disposal, storage or releagse of any Hazerdous Substances oh of in the Proparty.
i will not do, nor allow snyone alse to do, anything on the Property that is in violation of any Environmental Law. However, 1 may
use or store on the Property small quantities of Hazardous Substances that are generally recognized to be appropriate far normal
rasidantial uses and for maintenance of the Property.

| agree to give Lender prompt written natice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulstory agency or private party invoiving the Property and sny Hazardous Substence or Environmental Law of which | have
actual knowledge. |f | bacome aware that removal or other remediation of any Hazardous Substance affecting the Property is
necessary, | agree to promptly teke all necessary remedial actions In accordance with Environmantal Law.

As used in this paragraph 10, "Hazardous Substencas” are those substances defined aa toxic or hezardous substancas by
Environmeantal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pasticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive materials, As used in
thia paragraph 10, "Environmental Law" maans federsl laws and lawe of the jurisdiction where the Property is located that relate to
health, safaty ar envircnmental protection.

11. INSPECTION
Lender or ite agent may enter of come onto the Property for the purpose of inapection. Lender shall give me notice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

12. CONTINUATION OF BORROWER'S OBLIGATIONS
My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the avent of my death, and
upon anyone who obtaing my rights in the Property.

Lender may allow & parson who takes over my rights and obligations to delay or to chenge the amount of the menthly payments of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, that person and | will both still be fully
obligated under the Note and under this Mortgage unless Lender specifically releases ma in writing from my obligations.

Lender may sllow those delays or changes for a person who takes over my rights and obligationa, even if | request Lender not to
do so. Lender wili not be required to kring & lawsuit against euch a person for not fulfilling obligations under the Note of under this

Mortgage, even if | request Lender to do so.
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13. CONTINUATION OF LENDER'S RIGHTS d T

Even i Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Even if Lender aobtaing insurance, pays taxes, or pays
other claims, charges or liens against the Property, Lender will stilt have the right to demand that | make Immediate Payment in Full
of the amount that | owse to Lander under the Nate and under this Mortgage.

14. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIQHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lander's righte under this Mortgage is ¢eparate. Lender may exercise and anforce one or more of these rights, as wall as
any of Lender's other righte under the law, one at a tima or all at once,

If more than cne person signe this Mortgage as Borrower, sach of us ie fully obligeted to keep all of Borrower's promises and
obligations contained in this Mortgaege. Lender may enforce Lender’'s rights under this Mortgage against each of us individually or
agsinat all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and
under this Mortgage. Howaver, if one of ue doaes not eign the Note, then: (A) that person is signing this Mortgage only to give that
pereon’s righte in the Property to Lender under the terms of this Mortgage; and (B) that psraon is not personally obligated to make
paymente or to act under the Note or under this Mortgage.

The captions snd titles of this Mortgage are for conveniance only. They may not ba used to interpret or to define the terme of this
Mortgage,

16. LAW THAT GOVERNS THIS MORTGAGE

The iaw that applies in the place that the Property is located will govern this Martgage. The law of the State of Alabama will
govern the Note. If any term of this Mortgage or of the Nota conflicts with the law, all other terms of this Mortgage and of the
Note will still remain in effect if they can be given effect without the conflicting term, This means that any terms of this Mortgage
and of the Note which conflict with the law can be separated from the remaining terms, and the remaining terms will atil ba

anforced.
By elgning this Mortgage | agres to all of the above,
gstina J. Athanasuleas
By:
Ite:
STATE QF ALABAMA, )
COUNTY OF JEFFERSON )
l, the U‘ndarﬂignad , 4 Notary Public in and for said County, in said State, hereby certify
that Congtantine L. Athanasuleas & Christing J. Athangsuinaée name(s) are signad to the
forageoing instrument and who are known to ma, acknowledged before me on thie day thaet, being informed of the

they

contents of this instrument, exacuted the same voluntarily on the day the samse bears date.

Given under my hand and official seal this 19th day of - Qctober, 1884

My commigeion expires: ____ g-/e<4a- 2/-2-?/9? %_ 4@&_

Notary Public

STATE OF ALABAMA )
COLINTY OF ¥
L . & Notary Public in and for said County, in said State, hereby certity
that . whose name as
of , a iz signed 1o the

foregoing instrument, and who is Xnown to me, acknowledged before me on this day that, being informed of the contents of such
tngtrumaent, , 88 8such and with full authority, executed the sama

voluntarily for and as the act of sald

Given under my hand and official eeal this day of

My commission expires:

Notary Public
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ess) P.O. Box 370027, Birming Alabama 35237

STATE OF ALABAMA ADJUSTABLE RATE
COUNTY OF Shelby | MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FORCHANGES IN THE INTEREST RATE. INCREASES INTHE INTEREST RATEMAY RESULT IN HIGHER PAYMENTS OR A LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN- -

ADJUSTMENT OF THE MATURITY DATE.

‘THIS IN’S‘THUMENT PREPARED BY: (('e) William B. hairston, III E L. HAIRSTON & JOHANSON, P.C.
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This Adjustable Rate Mortgage Amendment, dated October 19, 1534 _amends and supplements the Mortgagse dated
this date which | gave to Compass Bank the “Lender"): {x )10 which this Amendmentis
attached. | ) which is recorded in the office of the Judge of Probate of County, Alabama, in Real
Page This Amendment covers the Property described in the Mortgage. L
The word "Note” used in the Mortgage and this Amendment shall inciude an "Adjustable Rate Note.” An Adjustable Rate Note is a note containing é*
‘provisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the amount of principal to be repaid as a rgsult of ;;5

B

P LA . e o 1 .

Y N ] - K R T T =k ch . . B, bl el Pl . E .

o s L e et T A B st T B T S b W T A T L T

Wi I-I L P R - ._._,‘:,:, . - . Jin U e R SR T AN TR LR et T
I R, . - .. - - S LYt a - I Tl T, ot R

changes in an interest rate index.
ADJUSTABLE RATE MORTGAGE AMENDMENT

in addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as foliows:

[
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_{A) Interest Rate and Monthly Payment Changes 5 75 . ey
"7 The Note provides for a beginning interest rate of N percent. The Note provides for changes in the interest rate and the monthly if
~ payments as follows: §;=
4. INTEREST AND MONTHLY PAYMENT CHANGES i
-{A} Change Dates &
The interest rate | will pay may change on the 15th day of October 19 95 and on that day every 12th " %E
month thereafter. Each date on which my interest rate could change 1S called a "Change Date.” %‘“
(B} The Index ' %?
Beginning with the first Change Date, my interest rate will be based on an index. The Index will be the weekly average yield on e
United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The index s =
publishedin the "Key Money Rates” section of USA TODAY. The mostrecent Index figure available before each Change Date s calledthe gd
~Current Index.” If the Index is no longer available, the Lender will choose a new index which is based upon comparable information. The “?
Lender will give me notice of its choice. f

(C) Calculation of Changes
On each Change Date, the Lender will calculate my new interest rate by adding __ 2,80 percentage points to the Current

: Index. This sum will be my new interest rate until the next Change Date, subject to any limits in Section 4{D) below.
i The Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that t owe
atthe Change Dateinfullby . Qctober 19, 2003whichisthe maturity date of this note. The result of this calculation will be the new %
amount of my monthly payment. L
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; (D) Limits on Interest Rate Changes
o My interest rate will neverbe increased or decreased on any singla Change Date by more than two pﬁcﬁﬁage points (2%) from the g
rata of interest | have been paying for the preceding twelve months. My interest rate will never go below - percent nor be
‘ greater than 11.79 percent. *“
% (E) Effective Date of Changes
1 My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on ’*

the first monthly payment date after the Change Date until the amount of my monthly payment changes again of until | have fully repaid this
note.

(F) Notice of Changes - _
The Lender will mail or deliver to me a notice containing my new interest rate and the amount 6f my monthly payment. The notice

will include information required by law to be given me. Any notice to me may be sent or delivered to the address stated below, or to such |
other address as | may designate to the Lender in writing.

(B) increases in Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may increase from time to time. In the event that| make a payment that is insufficientto pay all
interest which has been earned since my last payment, Lender will advance an amount equal to the interest earned by Lender but unpaid after application of -
my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interast at the Note rate on the amount advanced.

(C) Loan Charges

e DR B L T L i Sty i Lt T i

Inthe event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so thatthe interest or otherlioan. ?
charges collected or to be coliected in connection with the Note would exceed the permitted limits, then: (@} any such loan charge shall be reduced by the
amount necessary 10 reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be "
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refunded to Sorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

(D) Monthly Payments for Taxes and insurance
Under paragraphs 3 and 4 of the Mortgage. Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon request of
Lender fumish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may at its option require Borrower

at any time to make monthly payments 1o L ender for taxes and insurance.
(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary o pay for taxes. assessments, ground rents {if any}, and hazard insurance on the Property and mertgage
insurance (if any). | wiil pay those amounts to Lender uniess Lender tells me, in writing, that [ do not have o do so, or uniess the law requires otherwise. | will i

make those payments on the same day that my monthly payments are due under the Note.
77/32-2389 [Rev. 11/93}
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The amount of each of my payments under aragraph D will be the sum of the foliowing:
2%y wnich under the law may be superior to this

(ii One-twelfth of the estimated yearly taxes, assessments and ground rents (if any) on the Prog?
Mortgage; plus
(i) One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
(i) One-twelfth of the estimated yearly premium for mortgage insurance (if any).

Lender will determine from time to ime my estimated yearty laxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills. and reasonable estimates of future assessments and bills. {Taxes, assessments, ground rents and insurance premiums will be called
“taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the "Funds.” ’

If, when payments of taxes and insurance are due, Lender has not recetved enough Funds from me to make those payments, | will pay to Lender whatever
additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount in one or more payments as Lender may require.

(2} LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hoid the Funds. Except as described in this
Paragraph D, Lender will use the Funds to pay taxes and insurance. Lender will give 10 me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender maywsot charge me for holding or keeping the Funds on deposit, for using the Funds 1o pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling assessments and bilis. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be reguired to pay me any intereston the Funds unless Lender agrees in wntingto
pay interest on the Funds.

if Lender's estimates are too high or iftaxes and insurance rates go down, the amounts that | pay under this Paragraph D wiil be too large. If this happens at
atime when | am keeping all of my promises and agreements made in the Mortgage, | will have the rightto have the excess amount either promptly repaid to
me as a direct refund or credited to my future monthly payments of Funds. There will be excess amounts if, at any time, the sum of {a} the amount of Funds
which Lender is hoilding or keeping on deposit, pius (bj the amount of the monthly payments of Funds which | still must pay between that time and the due
dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance when they are due.

When | have paid ail of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then being held or
kept on deposit by Lender. if, under the provisions of the Mortgage, either Lender acquires the Property or the Property is sold, then immediately before the
acquisition or sale, Lender wiil use any Funds which Lender is holding or has on deposit at that time to reduce the amount that | owe to Lender under the Note
and under the Mortgage.

(E) Conflict in Loan Documents

In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shail appiy. In the event of conflict
between any of the terms of this Amendment and the Note, the terms of the Note shall apply.

By signing this Amendmegt | agree to ali of the above. .

A

Constantine 1. hanasuleas

. Athanasuleas

By:
Its:
STATE OF ALABAMA ]
COUNTY OF JEFFERSON |
, _the undersigned _ _ , T Notary Public in and for said County, in said State, hereby certify
ot Constantine L. Athanasuleas & christina J. Athanasuleas whose name(s) are
sighed to the foregoing conveyance, and who dare known to me, acknowiedged before me on this day that, being informed
of the contents of this conveyance, ___they executed the same voluntarily on the day the same bearsgdfte*
Given under my hand and official seal this 18th day of October 19 ,
My commission expires: &7ET 2//&*3/ ?d) f R i
Natary Public
STATE OF ALABAMA 1
COUNTY OF )
1, , a Notary Pubtic in and for said County, in said State, hereby centify
that . whose name as
of , 8 is signed 1o the foregoing conveyance, and who is
known 10 me, acknowledged before me on this day that, being informed of the contents of such conveyance, as such

and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of 19

My coOmmission expires:

Notary Public
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Mortgage
Affidavit and Agreement
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Borrower: Constantine L. Athanasuleas
and Christina J. Athanasuleas

Lender: Compass Bank
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Lot 46, according to the survey of Southlake,
First Addition, as recorded 1in Map Book 14,
Page 31, in the Probate Office of Shelby o
County, Alabamna. |
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