THIRD MORTGAGE

This instrument was prepared by
(Name) R Jofforson Land Fille Forvioss Co..Ime.
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Missivcipni Vallcy Tithe Jasuntnce Company
MORTGAGE-

STATE OF ALABAMA }
SHELBY  COUNTYX

Richard S. Sirmon and Cindy B. Sirmon

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
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J. Gary Ellis
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of Six Thousand and No/One Hundred Dollars
(¢ $6,000.00 ), evidenced by

A Mortgage Note, Even date herewith {1994 -32726
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prompt payment thereof.

NOW THEREFORE, in considerstion of the premises, said Morigagors,
Richard S. Sirmon and Cindy B. Sirmon

real estate, sitoated in Shelby County, State of Alabama, to-wit:

Lot 17, Block 2, Gross Addition, Altadena South, lst phase, lst sector
as recorded in Book 5, Page 1222 in the Probate Office of Shelby
County, Alabama.

Said property is warrsnted free from all incumbrances and against any adverse claims, excopt as stated above.

Fora ALA-35

S

1994-32726

Inst %

L]
ﬂ.'
4
1.
k

LIS PR

-] T T T T T TN
A T ) .

T AT e
S - !

:

TT‘FEIEJ!‘;'-'!"-I-{



Te Have And To Hold the above granted property unto the said H_urtinm Mortgagee's successors, heirs, and assigns for-
sver; and for the purpose of further securing the payment of said indebtedness, the undersigned :frm to pay all taxes or
assesameants when imposed legally upon said premises, and ahould default be made in the payment ol same, the aaid Mortgages
may at Mortgagee’s option off the same; and to further secure said indebtedness, first above named undersigned agreea to
keap the improvements on said real estate insured against loss or damage by fire, lightning and tormado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if m{ plflhh to said Mortgages,
as Mo eo’'s interest may appear, and to promptly deliver said policies, or any rnnawni of u& policion to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Morigagee, or assigns, may at Mortgagee's option insure said Froperty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on aaid indebtedness, less cost of collecting same; all amounts so expended
by said Morigagee for taxes, assessments or insurance shall become & debt to sald Mortgagee or assigns, additional to tha
debt hereby -Pnhﬂr secured, and shall be covered by this Mortgage, and bear interest from daie of payment by said Mort-

gagee, or assigns, and be at once due and payable.
Upon condition, however, that if the sald Mortgagor pays gajd indebtedness, and reimburses said Mortgagee or assigns %
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for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereom, then thix con-

veyance to be null and void; but should defsult be made in the payment of any sum expended by the said Mortgagee or as-

signs, or should said indebtedness hereby sscured, or any part thereof, or the interest thercon, remain unpaid at mntm'ityi

or ahould the interest of said Mortgages or assigns in said property become enda red by reason of the enforcement o

any prior lien or incumbrance thereon, ac as to endanger the debt hereby secured, then in any one of said events, the whole

of said indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to forsclosure as now

provided by l!aw in case of past due mortgages, and the said Morigagee, agents or assigns, shall be suthorized to take posses. v
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub- r
lishing once & Wweek for three consscutive weaks, the time, piace and terms of sale, by publication in some newspaper published .
in sajd County and State, sel) the zame in lots or parcels or on masse as Mortgagee, nfentu or a.ann deem best, in front of

the Court House doar of said County, (or the division thereof) where said property is ocated, at public outcry, to the highest

bidder for cash, and I.I:pljr the procesds of the sale: First, to the expense of advertising, selling and conveying, including =

reasonable attorney's fee: Second, to the payment' of any amounts that may have been expendad, or that it may then be neces-

aary to expend, in Pnring insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indabtedness in full, whether the same shall or shall not have fully matured at the date of sald sale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hnrtgnfor and undersigned

further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder

therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigna, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of tha debt hereby secured.

IN WITNESS WHEREQF the undersigned
Richard S. Sirmon and Ciedy B. Sirmon

have hereunto met signature and seal, this 26th
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THE BTATE of ALARAMA
SHELBY COUNTY

I, B - \_ahé\e_q- Q\b\me_&\ , & Notary Publle in and for said County, in said State,
hereby cortify waat  iohard S. Sirmon and Cindy B. Sirmon

whose name signed to the foregoing conveyante, and whe Aare known to me acknowledged before me on this day, |

that being Informed of the contents of the conveyance have executed the same voluntarily on the day the same bears date, | 3
Givan under my hand and official seal this 26th day ot October , 18 94

- Q\&ma@;mm Notary Public |

THE STATE of N } ) !

COUNTY } .

I, ., & Notary Public in and for said County, in said State, :

hareby cortify that

wWhose Name as of '

s corporation, is signed to the foregoing conveyance, and who is known to .me, acknowledged before me, on this day that, :

being informed of the contents of such conveyance, he, gs such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation.

Given under my hand snd official eeal, this the day of , 19

e ebestrrris e e retes b apars i rnanssnmeeneerer ey MNOUATY  Public

SHELBY COUNTY JUDGE OF PROBATE
poe MCB 21.00

Return to:
Recording Fee $
Deed Tax $

,g :
1
T : . E i
& U .a : : § L
e | g g Pil% :
e S 8xif i
E Inst & 1994-32726 E 3 ; : ! %
= i .
% 11/0871994-327R26 £
i {Pps32 PM CERTIFIED ig




