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AGREEMENT OF TRUST

1THIS AGREEMENT OF TRUST, made and entered into at

. I ﬂ.}
Corsicana, MNavarro County, Texas, this 1G day of ngmﬁg ,
@
1¢86, by and between Robert M. Davant, Jr., Laura Lea Jones, par
-
. o
Yary anne Dunnam and Kathryn Dedson and thelr Trustee, Glenn T
. : . . i
¢néd, and the successors in interest and heirs of John E. g
wi
Davant, being Carolyn Davant Fricke, Cornelia Davant Atwoocd, .
villiam Lewis Davant, Kathryn Davant Higgins, Eugenia Davant ﬁ
| C
ilson, and James E. Davant, hereinafter called Settlors, and: =
InterFirst Bank Corsicana, NJA., 1n 1ts corg@?ate_capacitgf é
.- S .
oz - R fa
and in its capacity as successor executdofofjthe Estate of” ?*
S =T iy < A
Lortense Eleanor Davant, Deceased andlag trugtee under the i
R o ::
vill of Hortense Eleanor Davant, hereinaffer gglled Trpstee; '
< E;.; = y : - %
N S SR ~O A
: ; L f— ,_E_.
WITNESSETH;; I Lo k,
i1 —s | > T
— -7 w &

Settlors have conveyed, transferred and assigned and do

Ly these presents c¢convey, transfer and aggign unto the*

- Lot '_.'_n-_":" L]

Trustee the assets and properbies described in Schedule A
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stbached herasto and made a part hereof, such properties and
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osnelbs ghall be held, administered and distributed as an

Ltrevocable trust fory the uses and purposes hereinafter set
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out,as of the commencement date hereafter set out.
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SECTION I.

-
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DISTRIBUTIQNS DURING LIFETIME OF SETTLORS

o long as the Settlors shall live there shall be

- —. T _y— . wapdoTTh
R I
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Sistributed to or for the benefit of the Settlors all of the
trust income, and so much of the principal which consists of

cash, legs an amount the Trustee shall determine in its sole
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discreticn to be necessary or appropriate for the safe,
effective and efficient operation of the trust and its
croperties and for the payment of the Trustee's usual and |
custamary fees, Settlors wmay, by unanimous written consent
¢f themselves and any parties who have éucceeded to their E
interest, replace Tﬁuﬁtee wilth anotﬁer trustee unanimously

creed to in writing by Scttlors,
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SECTION 1I.

TERMINATION OF TRUST

The "commencement dﬁteﬁ of this trust shall be the date
cf the termination of the trust created under the Will of
tertense E. Davant, Deceased, for the benefit of the
cettlors, being the date of death of Cecile Davant. Thié
trust shall terminate Januaxy 1, 2000 &gﬁé an%éall ff@pinianf
trust assets shall pass to the-Settlmrsf,:a;;ﬁ;iaeﬁist;%hﬁted iri;

o

accordance with their interests as shmwﬁ_ﬁp&éiﬁﬁ o
: 1 B
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SECTION III ’i]j =3 N
TRUSTEE'S POWERS AND OBLIGATEON™ ~ T~ o
- ' - i i1 - oo

17he Trustee and any successcr. Trustee fréom timé'ﬁﬂ times
acting hereunder shall have and éxercise the following
rights, powers and privileges and shall be §ﬁbject to the.
following duties, provisions and limitations:

a) General Investment, Sale and Management Fowers.
The Trustee shall have full power and authority to
manage, handle, invest, reinvest, convert,
reconvert, sell for cash or credit, or for part
cash and part credit, exchange, hold, dispose of,
lease for any period, whether or not longer than
the 1ife of the trust, improve, repailr, maintain,
work, devielop, ﬂperate.*use.lﬁmrtgage,cnrpledge
211 or any part of the funds, assets and property
constituting from time to time any part of the
trust; borrow money, enter into contracts; execute
obligatidns, negotiable and non-negotiable; sue
and be sumed; settle, compromise or adjust by
arbitratiion or otherwise, any disputes OX
controversies in favor of or against the trust;
waive or release rights of any kind; appoint,
remove and act through agents, managers and
emplcye;L, and confer upon them such power and
authority| as may be deemed necegsary or advisable:
sell, convey or lease, and otherwise deal with,
any ©0il, gas, and other minerals and mineral
rights and royalties, and operate and develop oil,
gas and other mineral properties and interests:
pay all reasonable expenses; execute and deliver
any deeds, conveyances, leases, <contracts Or
written instruments of any character appropriate
to any of the powers or duties of the Trustee.
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b) Selectign and Retention ©f Investment. Any

acquired by the Trustee as herein provided and
from time to time constituting any part of the
corpus df the trust shall be deemed a proper
investment, and the Trustee shall be under no
obligatipn to dispose ©of or convert any such
vroperty. The Trustee may invest and reinvest all
funds aviilable for investment or reinvestment
from time to time or at such times as may be
deemed aflvisable in such investments as he ceems
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reasonable and prudent. It is the bagic desire
and philosophy of the Settlor, however, that a
conservative, liquid, fixed-income approach to
investing gshould be adopted in most cases.

c) Power to Determine Income and Principal. Stock
dividends and capital gains shall be treated as
principal. Fxcept as herein otherwise
specifically provided, the Trustee shall have fuil
power and authority toO determine the manner in
which expenses are to be borne and in which
receipts are to be credited as between principal
and income, and also to determine what shall
constitute income or net income and what shall
constitute principal, and may withhold from income -
such reserves for depreciation or depletion as it

may deem fair and equitable. - o)
a) Payments and Disggibutions;Eg&lkgpaymeﬂis of +

Income and cistributions ofoprin@ipal.td thed?

cettlor as and when such paymer®g-or distribfjtions
are made shall be made to Sefrororvin perspn OFr
upon Settlor's perscnajl re:axgqf except that if
Settlor shall be under aﬁiigtﬁagﬁlitg;;suchc:
payments may be made direc tiytQor expenddd and o
used for the suprcrt or maiptiwanee of Seftlor o
without the intervention of #2n{ lega® guagdPan oOr
other legal representative. - =
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&) Liability of Third Parcy. Ne purchaser at any i
sale made by the Trustee 0r PEYSONS dealing with, 1

the Trustee hereunder shall be oblifed to see to 3

the applitation of any money or property paid or R
delivered to the Trustee. No person dealing with %ﬁ

the Trustee shall be obliged to inguire into the
expedience or propriety of any transaction or the
authuritt 0of the Trustee to enter into and
consummatle the same upon such terms as he may deem

advisable,
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f) Fowers Cumulative., The Trustee, except to the
ovtent tHat the same are inconsistent with the
provisions of this trust agreement, in which event
the provlisions of this trust agreement shall
govern, shall have all of the rights, powers, and
privilegds, and be gsubject to all of the duties,
responsibilities and conditions set forth in the
Texas Trust Code (or its successor statute
governin the powers and responsibilities of
trustees). Except as herein otherwise previded,
the powers conferred upon kthe Trustee herein shall
not be cohstrued as in limitation of any authority
conferred by law, but shall be construed as in
addition thereto.
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G} Mo Bond. No bond shall be reguired of any
Trustee.
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h) Trustee's Fee. For his services as Trustee

i — —

hereunddr, any Trustee shall be entitled to
IeaSGnab1f fees comnmensurate with its dutles ana
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recponsibilities, taking into account the value
and nature of the trust fund and the time and work
involved, and the usual and customary fees charged
by Trustge to trusts of a2 similar nature and size
shall belconsidered reasonable. The sale of any
substantdizl asset, such as stock, shall Dbe
compensalkted by a commission as in a real estate n
transaction. E
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i) Ekegsignation of Trustee and Appointment of
successcor. The Trustee hereinabove named or any
successor Trustee may at any time resgsign upon
civing to the Settlor or her legal guardian thirty

(30) dave written notice of such resignation.

31 Liabkility for Predecessor Fiduciary. No Trustee
hereunder whether original or successor shall be
liable for the default of any existing or priorx
trustee o©or co-trustee o©or 1legal represgsentative
thereof or for failure to contest the accounting
rendered by such predecessor fiduclary, unless the
Settlor shall have, in writing, requested the
Trustee to contest such accounting or rectify such
dgefault prior to acceptance. Similarly, any
Trustee herecunder whether original ©r successor
may accept the trust assets as delivered to it by
such pricr trustee or the legal representative of
auch pricor fiduciary and shall be respongible only
for such assets, It 1s Settlor's desire that said
Trustee be relieved of any duty, liability or
responsibility which it may have as a successor
fiduciary because of xrelilieving assets or being
entitled to receive assets from a prior fiduciar
It is Settlor's wish and desi; that thes
provisions expedite the funding a succesgion A
trugsteeship hereunder. Nothlngnlﬁithls paragraph. i
shall limit the power of any. #rustee huep!_huw:"u:iei’"1 b
from conditioning its accentanee wif the! trust or 2
any asgsebtsgs upon a prior acdbuﬂklpg or from
regulring such an accounting  ex %DIECtlfYIHQ of
prior default from a predeces&ﬂggfiHMClary.
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ACGREEMENT :j*

1his egreement is made and all things subject to and

206 Yy Sy X P

censistent with that certain Compronilse Settlement Agreemenhi
cntered Into on December 18, 19, 22 and 23 of 1980 by Robert
liztthewe Davent, Jr., Mary Anne Davant Dunnam, Johnr E.
Davant, Kathryn Davant Dodson, Laura Lea Jones, The First
Meticonal kEank of Corsicana, Texas, substitute executor of the

Estate of Hortense Eleanor Davant, Deceased, and ag trustee

-— [ LN PR I
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under the Will of Hortense Eleancr Davant, Cecile Davant,
individually and as independent executrix of the Estate of
James Edwin Davant, and Earlie Brocks, and it is the express
agryeement of all the parties hereto that the execution of
LIiig egreement shall 1n no way violate, hémper, amend or
alter the terms and conditions of said Compromise Setllement
Aoreement {(herein called the cmmpromiﬂg settlement agree-
nent), and  within khe context of said compromise settlement }

sorecemenl, each party hereto consentg to the execution of

serecrment of Trust ~ Foage 4
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thiis sgreement. Settlors and Trustee, in its capacity as
successor executor of the Estate of Hortense Eleanor Davant,
Deceased, and as trustee ﬁnder'the Will of Hortense Eleanor
Devant, each consent to the execution hereof and request that
any court construing this agreement construe same 1in such a
way ag to be consistent with and not in violation of said
compromise settlement agreement, and if any court so deter-
mines that any term or provision herecf is inconsistent with
or in violation of said compromise settlement agreement, then
cottlors and Trustee in the capacity herein stated expressly
disavow such term of this agrecment and request any court go
cerstruing to alter the provisions in this agreement sa.as to

&\

¢ pearly as possible effectuate the intent of the parties as

=
-
crpreused herein without viclating any term oYs condition ofr—
S — A
. : e m 2B S —
czid compromise settlement agreement. R — oo o
r=i . L
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This agreement is also made &nd entered idto as

= T3 ) to
consistent with that cerctain Trust fag:“x{egngnt%)etm{geﬁ Mary o
f LT O <

]

i ) . I = I e 1 C
Lnne Dunranm and Kathryn Dodson, and the 1aw fiym of -Dawson,
= T b 1D .o

| . w4 ;
Dawson, Sodd, Davis: & Moe, and Glenn Sodd, 1fustee (herein
called the “trust agreement™).
i ?

The interests lof the parties in the ass&ts covered by;-

this agreement of tiust are as set forth in the compromise

scttlement agreement and the trust agreement, and each party
hereto hereby expressly affirms, ratifies and confirms the
convremise settlement agreement and the trust agreement and
their respective intereste in the assets which comprised the
Estate of Hortense Eleanor Davant, Deceased as set forth
thherein., Accordingly, upon the commencement date ¢of the
trust set forth in this agreement of trust, Trustee shall

recegnrize the interest of Settlors therein with the compro-

coe Sy S 19 PIR(

mise settlement agreement and the trust agreement.

It is the intent of the parties that the trust called
for herein shall be created as of the date of the death of
Cecile Davant, but t:hat this agreement shall be binding and

&ly as between the parties, and the

effective i1immediat

Acgroecment of Trust - Page 5




intecrests of any helrs or other successors in interest to the
rerties to this agreement shall be bound by the terms and
rrovisions hereof, and this agreement of trust shall be
bincina upon the helrs, SUCCESSOIS and assigns of each party
hereto, without implying the right to assign any interest in
violstion ¢f the compromise settlement agreement or the trust
saoreonant,

cettlors and Trustee, in its capacity as successor
cvecutar of the Esktate of Hortense Eleanor Davant, Deceased,
4ra as trustee under the Will D% Hortense Eleanor Davant,
het ey ackniowledge that upon the cdeath of any party hereto at
ary time prior to the death of Ceciiﬁ Davant, the deceased
party's interest in the property, which once comprised the
retote of Hertense Eleancor Davant, Deceagsed, is now Lhe
suticct of the residuary trust created under the Will of
Forterse Eleancr Davant, Deceased, and will become the sub-

ject of this agreement and trust upon the death of Cecile

Davernt, shall pass to the heirs at law of the dacessed Set-
".D' ]
A
tlor, &nd in the event ¢f death ol a SEtLL&r,—aft:gr the death

:l ':—.--J

of Cecilile Davant, such 1nterest shall paé@}%mthe ha%gs at

=
lew or the devisees uhdﬂr any valid WlLLﬂD%BaﬂY af the
"JE
*I-!-
,_,{Eﬂ
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Seltlors who may so die,

([ 1

—

This agreement is made in connectidfi Wi th the aggaEment

iy the Trustee, acting in its capacity as trustee under the

111 of Kortense Eleanor Davant, to distribute certain cash.

i

funds recguested by Settlors. Accordingly, there 1s gocd and
vealuable consideration passing among Settlors and between
cettlors and Trustee for the execution of this agreement,
which i& expressly acknowledged by the execution hereof,
Further,tﬂuapartiEﬁ.h¢ve-ﬂﬂemed it in their best interests
Lc provide for the cailective management of the progperty
wFich is the subject oﬁ this agreement of tgust. Therefore,
dny parky hereto or an& successor in interest to any party

i 1
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hereto, attempting successfully to avoeid the enforcement of
t1.is acreement of trust, shall be liable to the halance of
Settlors not making such an éttempt to the extent that their
ccats of mnanagement of the assets which are the subject of
this agreement of trust exceeds thelr prorata share of the
usual and customary fees o©f Trustee in managing their

‘rterests in said preperty and this agreement may be also

cpccifically enforced., In the event of a contest of any term

or provision c¢f this agreement of trust, the successful

%

i Tt 5 2o i

rarties shall be entitled to recpver his, her, its or their
rcasorable attornevs feegs and costs of litigation.
1hiis agreement shall be performagble in Navarro County,

Tewaes, and venue of any action hereunder shall be in Navarro

=
‘5 -
Cevnty, Texas. Texas law shall apply to th on u%%UCtlUﬁﬂGf t: i
<o M 5.
e _U - ':.__1
this agreement. AR = jir? d =
Lo ; r_,*_r; oL %
EXECUTED the day and yvear first abmve_ngtten. f L ﬁ
R, = 73 .
SETTLORS: -~ & = 2 3 = 5
) [ L 1 CLy ,.
-qiaU} — T A
RS | . Pl _5 = ij
ozt P e /rjm N wh ). %
Laure Lea Jcne Robert M. Davant, . -
i %vf Q\ I:
!.':
m A T /Zﬂ’m "7?’{ R ;
Kary IKfine Dunnam Laura Lea Jmnes I
S
- im @ A
Trdmtee Kathryn Dédson 1
Cornelia Davant Atwood Carolyn vant Fricke Eg \
) E
%m;% E. Davant T William Lewis Davant '

Cuseriin. oot 4&%-_  Maant Bragn

Lug€riia Davant Wilson Kathryr Davant Higging 7
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QD TRUSTEE:

TNTERFIRST BANK CORSICANA, N.A.,
initscmrpnratecapacityand in
its capacity as successor executor
‘of theEstateof HEortense Eleanor
Davant, Deceased and as trustee

L eEET: under the Will of Heortense Eleancr

ro- Davant
y TﬂTfff-
- “‘.. r 5 . ]
'..._ézQ..”l"} OZ’JéLLﬁ’ By i
. R isr stast Cashier Sensont Vie Praseo6s $ Tus? OFFIceL
AR :
© T consknNIED 10 3
&M" Ul 3 —
noiile Davant . et =2 . .,
“Zm D ot L v
e 1] 0 i
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| =1 o T ey 2
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cialE OF 18F * = m S 2
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; g - PP s b m 3 L
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s R.E ORUIZ . | !
NOTARY PUBLIC, STAYE OF TEXAS 7
My Commission explres: ﬁ?- - 3
'..;'
3
| 3
g su-aﬁ;@;pF Qg,qu %
« | COULTYTOF “MaAd gerchas 8
b I ~ o "
ﬁi / mThiis (@ grrument Was scknowledged before me on the k
L éﬁd;.ﬁgﬁ of ., , 1986, by LABURA LEA JONES. b

REE e Q@i@(
TRLE-ORTIZY -
NOTARY PUBLIC, STATE OF VEXA

My Commission expilres: ('? C?*_S'?
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E'l'}.'l‘}l oF Texas &

cOULLY OF Bexar . __ *

nbinia g,
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C,fhis instrument was acknowledged before me O the

. clP R y
{_:l ';”'J-r?{'ﬁ(-#'b: Gf —whﬂf ! 19 86: b'_‘f' MY RNNE BUNNPJI{-
o o | ’
Lo NN j  RITA MORRIS
‘{?'-.'I- s | NOTARY PUBLIC, STATE OF TEXAS
7y rL N g My Commission expires:__3/28/90
TP
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viepbE OF [ﬁ;ﬁ,@ﬁ* * _
COUNTY OF ﬁgéﬁ EM *
pn This i strument was acknowledged before me on the
2020 cay of fderenmsBes . 1986, by KATHRYN DODSON.
SR —
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S Ma«/ e =
Yo=Y NOTARY PUBLIC, STATE OF ﬁz}fzﬁffﬂff ~
o o - My CDmﬁmlSElt:;.n SxolEgk: & ~/0-
PR . Hotary P}‘b e oy Aot 10, 1968
}""---I:,‘GE o | Hw c'n'mmhucn'; Ei%:falniullﬂ“' s
SHEnE OF TEXAS * yandad Thev 17
_\fOULILY OF NAVARKO
SARSRRTE N

R z “hig instrument was ackngwledged beiore me on the ' o
Taed (4t cay of D&DEmber , 1986, by GLENN SODD, TRUSTEE. | £,
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COF T OTARY PUBLIC,nSBATE OF JBXAS 3
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- This fimstry £ fwe&s acknowledged before me on the G
/9" day of% % !, A9&6, by CAROLYN DAVANT FRICKE.
N i '5';-
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W. R. ZWERSCHKE e
Commission Expires NOTARY PUBLIC, STATE OF THXAS

My Commission expires: /#¥9

—
STATE OF J_Qﬁ,ﬁb x
COUNTY OF m&#y&i&* *

This instrument was acknowledged before me DI],.:IE;HE’-.I
_'Z-Sg day of AU bt |, 1986, by CORNELIA DAVANT ATWOOD . b} -,

-
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NOTAKY PUBRLIC, STATE OE TEX
My Commission expilres:iy+
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as acknowledged before me on the
1986, by WILLIAM LEWIS DAVANT,

A T S

NOTARY PURLIC, STATE OF TEXAS
My Commission expires: /¢ 59

W. R. ZWERSCHKE,

Commission Expires
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¥ e alE OF _L@_tﬁé___ “

. —

COUNTY OF _\A:Qﬁ,; PG #
This 1inst c was acknowledged before me: nn Q%e;,
als day of _@L@mztif 1986, by I-LBTHRYN VAN IGGINS.

NOTARY PUBLIC, S'IF'IE c:ri?; TEXAS . .
My Commission expirest } /J’?

STATE OF _fg_&_ﬁ_.S_ 2
COUNTY OF ﬁjfj_hjgﬁ;!_&*

This instrument was ackngwledged before me: Gn the
_i day of __MQM,. 1986, b}' JAMES E. DAVANT. - .

.’.‘"n
-_ ]
dn-—-l—q—-p—-— eyl S p— ——
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NOTARY PUBLIC, STATE bF TEXAS
My Commission expires:Z/70 |
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This instrument was ackncwledged before me con.bkhe
ii%ﬂay of _/Vd'lféfﬁ [2_1-'#" , 1986, b UDGENIA DAVANT WILSOI‘!- '~.’_‘;‘ |
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NOVARY PUBLIC, STATE OF ‘T‘E?“HS"

My Commission expires:

2 1E GF TEXAS *
COUNTY OF RAVAKRRO *

This insltrument was acknowledged before me Gn the
228 day of Deramaia , 1986, by ?f.gur_] Sanncel I
S}:Mg‘yﬁpnﬂmp‘r C TRusy oppreee of INTERFIRST BANK CORSICAHA H.A.,
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& national banking institution, on kehalf of said bank. -
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Schedule A

" g AT -
F |

211 property which is now held by InterFirst Bank

Cocrsicana, N.2A., &s trustee under the Will of Hortense

Fleanor Davant, and which may be so held on the day

irnediately prior to the date of the death of Cecile Davant

Sy P
Rt ey) o Gy T
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rrovided, however, that all cash on hand at the date oif the

¢eath of Cecile Davant shall be distributed by the trustee

urnder the Will of Heocrtense Eleanor Davant to the parties

#ntitled therete, as well as all stocks traded over a

raticnal exchange (excluding stock in the Halls Bayou Ranch),

ceoounts and slmilar investment securities easily and readily

corvertible to cash, but all interests in oil and gas proper-

- Lies, coal properties, stock in Hall's Baycu Ranch, and other
M- b
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