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'MORTGAGE]|
This Mortgage s made this __ 3RD ____dayof __ OCTOBER , 198 4 _, between the Mortgagor CECIL E. AND
HUSBAND AND WIFE {herein "Bormower”), and the Morigagee, __
AMERI ONSTRUCITON, INC. __.a CORPORATION
,whoseaddressls_____ # 3 GILMER INDUSTRIAL PARK

PINSON VALLEY PARKWAY
BIR!"[IHGM, ALABAMA 3521.?'15"3{"1““.’)_

WHEREAS, Borrower le Indebted to Lendar In the princlpal amount of $ 12, 300,00 , which indebledness Is
evidencad by an FHA Title | Property Improvement Loan/ Retail Installment Contractdated _ OCTOBER 3, 1994  ("Note"),
providing for monthly instalimants of principal and interest, with the balance of the Indabtedness, i not sooner pald, due and
payable on or about 180 _months from the above date.

TO SECURE to L.ender the repayment of the Indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest therson, advanced In accordance herewith to protect the security of this Morigage; and the
performance of the covenams and agreements of Borrower hergin contained, Borrower does hereby grant and convey 1o
Lender and to Lender's successors and assigns with power of sale, the followlng described property locatedin the County of
—SHELBY , State of Alabama:
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which hasthe address of 8003 HIGHWAY 119 W““;rm—“i )

ALABASTER, ALABAMA 35007 |
(hereln “property address”); , | v

e

TO HAVE AND TO HCLD such property unto Lender and Lender's succaessors and assigns, forever, together with all the
Improvements now or hareafter erected on the proparty, and all easements, rights, appurtenances and rents, all of which shall
be daemed to be and remaln a part of the property covered by this Morigage; and all of the foragoing, together with said property
{or the leasehold estate i this Mortgage is on a leasahold) are hereafter referred to as the "Property™.

Borrowear covenants that Borrower is lawiully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Propenty is unencumbered, except for encumbrances of record in the county where the
Property is situated. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all -
clalms and demands, subject to sald encumbrances of record. :

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of principal and Interast. Borrower shall promptly pay when due the principal and interest of the indebtedneass
gvidenced by the Note and late charges as provided in said Note.

2. Funda far taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
onthe day monthly payments and interest are payable underthe Note, until the Note is paidIn full, a sum (herein "Funds") equal
to one-twelfth of the yearly taxes and agsessments (including condominium and planned unit development assessments, if
any) that may attain priority over this Mortgage and ground rents on the Property, if any, plus cne-tweiith of the yearly premium
instafiments for hazard insurance plus one-twelith of yearly premium Installments for mongage insuranca, if any, all as
raasonably estimated initialty and from ime o time by Lender on the basis of assessment and bills and reasonable estimates
thereon. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior morntgage or deed or trust if such hoider is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which are insured or
guaranieed by a federa) or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay saldtaxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding and applying these
Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
onthe Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
applicable law requires such interest to be pald, Lendar shall not be required to pay Bormower any interest for earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
funds and the purpose for which each such debit to the Funds was made. The tunds are pledged as additional security for
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the sums secured by this Morigage. i the amount of the Funds held by Lender, together with the future monthly instaliments

ol Funds payable before the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
_required to pay such taxes, assessments, insurance premiums and ground rents as they fall dus, such excess shall be, at [

Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount F.'-

of the Funds held by Lendar shall not be suffictent to pay taxes, assessments, insurance premiums and ground rents as they

fall due, Borrower shall pay to Lender any amount necessary to make up the defictency in one or more payments as Lender

may require.

Upon paymentin full of all sums secured by this Mortgage, Lender shall prompily refund 1o Borrower any Funds held by Lender.

it, under paragraph 17 hereol, the Propeny Is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later |
than immediately before the sale of the Property or Its acquisition by Lender, any Funds held by Lender at the time of the "
appilcation as a credit against the sums secured by this Mortgage.

3. Application of payments. Unless applichbla iaw provides otherwise, all payments received by Lender undar the Note and
paragraphs 1 and 2 hereof shall be appked by Lender first In payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then 10 Interest payable on the Notae, and then to the principal of the Note.

4. Prior mortgages and deeds of trust; charges; llena. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement creating a ken that has priority over this Morigage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be pald all taxes, assessments and other charges,
fines and impasitions attributable to the Property that may retain a pricrity over this Mortigage, and leasehold payments or
ground rents, if any.

5. Hazard Insurance. Borrower shallkeaptheimprovements now existing or hareafter erected onthe Property insured against
loss by fire, hazards included within the term “extended coverage®, and such other hazards as |.ender may require and in such
amounts and for such periods as Lender may require. The insurance carriar providing the insurance shall be chosen by
Borrower subject tc approval by Lender; provided that such approval shall not be unreasonably withheld. Allinsurance policies
and renewals thereof shall be in a form acceptable to L.ender and shalt include a standard mortgage clause-in favor of, and
in a form acceptable to, Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any morigage, deed of trust or other security agreement with a Ben having priority over this Mortgage.

inthe event of loss, Borrower shall give prompt notice to the insurance camier and to Lender. Lender may make proof of loss
if not mada promptly by Borrower.

if the Propenty |8 abandoned by Borrower, or if Borrower fails to respond to Lender in 30 days from the date notice Is mailed
by Lender to Borrower that the insurance carrier ottars to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option gither to the restoration or the repair of the Property orto the sums secured
by this Mortgages.

6. Presarvation and maintenance of property; leaseholds; condominiums; planned unit developments. Borrowershall
keep the Property in good raepair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provislons of any lease if this Mortgage (8 on a leasehold. If this Morigage is on a unit in a condominium or
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating
or governing the condominium or planned unit development, the by-taws of the condominium or planned unit development,
and constituant documents.

7. Protection of Lender's securtty. |f Borrower falls to perform the covenants and agreements contained in this Mortgage,
orlf any action or proceeding is commenced which materially affects Lender's interest inthe Property, then L_ender, at its option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonabie atiomeys' fees, and take
such action as Is necassary to protect Lender's interest. If Lender requires mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums requested to maintain suchinsurance in effect untit such time
as the requirements for such insurance terminates in accordance with Borrower's and Lender's written agreement or appiicable
law.

Any amounts disbursed by Lender pursuant to this paragraph, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless borrower and Lender agree to other terms of payment, such
amounts shall be payable upon written notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action thereunder.

8. Inspeaction. Lender may make or ¢causge 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrowser notice before any such inspection, specifying reasonable cause therefor related to Lender's
interest in the Froperty.

9. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, ars hereby assigned
and shall be paid to Lender, subject to the tarms of any mortgage, deed of trust or other securlty agreement with a lien that
has priority over this Mortgage.

10. Borrower not released; forbearance by Lander not a walver. Extension of time {or payment or modification of
amontization of the sums secured by this Mortgage granted by Lender tc any successorin Interest of Borrower shall not operate
to releasge, in any manner, the fiability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower's
successors in Interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall hot be a walver of, or preclude the exercise of, any such right or remedy.

11. Successors and assigns bound; Joint and several llabllity; Co-signers. The covenants and agreements herein :
contained shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 18 hereof. All covenants and agreements of Borrower shall be joint and several. Any ;
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borrower who co-signs this Mortgage but does not execute the Note {a} is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage; (b) is not parsonalty liable on
the Note or under this Mortgage; and (c) agrees that Lender and any other Borrower may agres to extend, modity, forebear

" or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest In the Property.

12. Notice. Excapt for any notice required under appiicable law to be given In another manner (a) any notice to Bormower
provided for in this Morigage shall be given in writing by dellvering it or by mailing such notice by certified mall addressed to
Borrower at the Property address or at such other addrass as Borrower may designate by writlen notice to Lender as provided ;;.'_; |
herein; and (b) any notice to Lender shall be glven in writing by certified mail to Lender's address stated herein or to such other v
address as Lender may deslignate by written notice to Borrower as provided herein. Any notice provided for in this Mortgage

shall be deemed to have been given to Borrower or Lender when given In the manner designated herein.

13. Govemning law; saverabliity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property Is located. in the event that any provigion or clause of this Morigage or the Note contlicts with applicable
law, such contlict shall not affect other provisions of this Morigage or the Note which can be given effect without the contiicting
provision, and fo this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”,
"axpenses” and "attorneys’ fees” include all sums to the extant not prohibited by applicable law or imited herein.

14. Borrower's copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of axecution
or after recordation hereof.
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15. Rehabliitation loan agreement. Borrower shall fulfil all of Borrower's obligations under any home rehabilliation,
improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at its option, may require
Borrowaer 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
that Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Propenty.

18. Transfer of the Property. if Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transier by devise, descent, or by operation of
law upon the death of a joint tenant or (¢) the grant of any leasehold ierest of three years or less not containing an option
to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the transferee as if a new loan
ware being made to the transteres. Borrower will continue to be obligated under the Note and this Morigage unless Lender
raleases Bormower in writing.
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If Lender, on the basis of any information obtalned regarding the transferee, reasonably determines that Lender's security may
be impaired or that there is an unacceptabla likelihood of a breach of any covenant or agreement in this Mongage, of if the
required information is not submitted, Lender may declare all of the sums secured by this Mortgage to be immediately due and
payable. If Lender exercises such option to accelerate, Lender shall mall Borrower notice of acceleration in accordance with :
paragraph 12 hereof. Such notice shali provide a period of not less than 30 days from the date the nctice is mailed or hand f
delivered within which Borrower may pay the sum declared due. If Borrower fails to pay such sums before the expiration of
such period, Lender may without turther notice or demand on Borrower invoke any remedies permitied by paragraph 17 hereof,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; remedles. Except as provided In paragraph 16 hereol, upon Borrower's breach of any covenant or
agreemantinthis Mortgage, including the covenants to pay when due any sims secured by this Mortgage, before acceleration
Lender shallgive notice to Borrower as providedinparagraph 12 harein above specifylng: (1) the breach; (2) the action required
to cure such breach; (3} a date, not less than 30 days from the date the noticed is mailed to Borrower, by which such breach
may be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right 1o bring a court action to assert in the foreclosure proceeding the non-existence of a default ]
or any other defense of Borrower to acceleration and sate. If the breach s not cured on or before the date spedifiedinthe notice, ‘
Lender at Its option may declare all of the sums secured by this Mortgage to be immediately dus and payable without further :
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to |

collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
. limited to, reasonable attorneys' feas.
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It Lenderinvokes the power of sale, Lender shall mali a copy of a notice of sale to Borrowerinthe manner providedin paragraph
12 hereof, Lender shall pubkish the notice of sale once a week for three consecutive weeks in some newspaper published in
_SHELBY County, Alabama, and thereupen shall sefl the Property to the highast bidder at public
auction at the county courthouse of said county. Lender shall deliver to the purchaser Lender's deed conveying the Property .
80 80id. Lender or its designes may purchase the Property at any sale., Borrower covenants and agrees that the proceeds v
of the sale shall be appfed Inthe following order: (a) to all reasonable costs and expenses of the sale, including, but not imited
to, reasonable attorneys’ fees and costs of title evidence; (b} to all sums secured by this Montgage; and (C) the excess, if any,
{c the person or persons legally entitied thereto.

SIS 5 O ot R

- _'u-.'..rr-_-r_-_-.._...-_q; Y
S . r .

18. Borrower’s right to relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower ghall have the right to have any proceedings begun by Lender to entorce this Mortgage
discontinued at any time before the earlier to occur of (i) the fifth day before the sale of the Property pursuant to the power of
sale contained In this Mortgage or (i) entry of a judgment enforcing this Mortgage, if {a} Borrower pays Lender all sums that
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenams or agreement contained in this Mortgage; (¢) Borrower pays all reasonable expensas incurred by Lender in
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enforcing the covenants and agreements contained in this Morigage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not imited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the len of this Mortgage, Lender's interest in the Property and Borrower's obligation fo

- pay the sums secured by this Mortgage shall continue unimpalred. Upon such paymemnt and cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of rents; appointment of receiver; Lender in possassion. As additional security hereunder, Borrower
hereby assignsto Lenderthe rents of the Propesty, provided that Borrower shall, before accelerationunderparagraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable. Upon
acceleration under paragraph 17 hereof or abandonment of the Property, Lender, In person, by agemt or by judicially appointed
receiver, shall be entitled to enter upon, take possession of, and manage the Property and to coliect the rents of the Property
including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not imited to, receiver's fees, premlums on recelver's bond
- and reasonable attorneys’ fees, and then to sums secured by this Morigage. Lender and the receiver shall be liable to accourd
only for those rents actually recelved.

20. Release. Upon paymeant of all sums secured by this Mortgage, this Morngage shall become nuH and void and Lender shall
raelease this Mortigage without charge to Bormowear. Borrower shall pay all costs of recordation, if any.

21. Walver of homestead, dower, and curtesy. Borrower hereby walves all rights or homestead exemption In the Property
and relinquishes all rights of dower and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR |
MORTQAGES OR DEEDS OF TRUST

Borrower and Lender request that the holder of any mortgage, deed of trust or other encumbrance with a lien having

priority over this Mortgage (o give notice 1o Lender, at Lender's address set forth on page 1 of this Mortigage, of any defauk
under the superior encumbrance and of any salg or other foreclosure action.
. .

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

~ ;52/ Z éﬂ& _{LS)

BORROWER CECIL E. LANE

T Jerte /0 Gz\ﬂw LS,

BORROWER MERLE LANE

STATE OF ALABAMA

Tt

SHELBY COUNTY )

I £495/ gt E’L , & hotary public in and for saild county and state, hereby cerlify that

CECIL E. LANE and MERLE LANE
, whose name(s) __ ARE signed 1o the foregoing conveyance, and who ARE

known to me, acknowledge(s) before me on this day that, being informed of the contents of the conveyance, T he !
axecuted the same voluntarily on the day the same bears date.
GIVEN under my hand and seal, this __ 3RD day of __ OCOTBER 189 4 |

\W
Notary Publ f

My commission expires: Y20/
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EXHIBIT "A"

Commence at  the SE  Corner of the NW 1/4 of the NW 1/4, Section 23,
Township *12.1 South, Range 3 West. |

Thence Westerly along 1/4-1/4 line 279.61 feet to the point of beginning;
thence continue along last described course 284.43 feet; thence right 71
degraes 46 minutes and run 86.09 feet along the centerline of a pipe line
right of way; thence right 6 degrees 52 minutes and continue along sald,
right of way 54.94 feet; thence right 101 degrees’ 54 minutes and ru
348.44 fept; thence right 100 degrees 14 minntes and run 138.10 feet 1
the point; of beqginning. Containing 1.0 acre.

AND ALSO

19943

Commence %t the 8E c¢orner of the NW 1/4 of the NW 1/4, Section 23,4
Township A South, Range 3 Wesl; thence Westerly along South line of said
1/4-1/4 q‘Lthn 8.6: thence right 98 degrees 34 minutes and xun alonnm
Wasterly L?Uhl of way of Highway 119 244.0 feet, thence left 98 degreecst

43 minute and run 261.4 wminutes to the point of beginning; thence
continve klong last de cribed course 390.0 feet; thence left 101 degrees
22 minutes and run 107.66 minutes; thence left 78 degrees 36 minutes and
run_34ﬂ.4& minutes: thence left 79 degrees 06 minutes and run  107.54
minutes to the point of beginning. containing 0.9 acres,

ANTY ALSO

Parcel “Al: Part of the North 1/2 of NW 1/4, 8ection 23, Township 21

South, Rahgv 3 Wegt, Shelby County, Alabama, said part belnyg more
pacticisl: *tv described as follows: From the Southeast corner of the NW
1/4 of ww!}/4 of said Section 23, run West alonyg the South line of said
l/74-1/4 Section for a distance of 8.6 feet to a point on the West
right-of-way line of Alabama Highway #119; thence turn an anglile to the
right. 0of 98 degrees 43 minuteg and run in a Northeasterly direction along
341 West|right~of~way line for a distance of 30.3% feet to the point of
beginningl of tho property herein described: thence turn an angle to the
left of 98 degrees 43 minutes and run West for a distance of 269.83;
thence turn an angle to the right of 100 degrees 56 wmwinutes and run
Northeastérly for a distance of 107.5%4 feet; thence turn an angle to the
right of 79 degrees 04 minutes and run East for a distance of 265.61 feet
to a point on the West right-of~way line of said highway: thence turn an
angle to the right of 98 degrees 43 minutes and run Southwesterly along
said right-of-way line for a distance of 106.825 feet to the point of
beginning! containing 0.6% acres, more o less.
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