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~ This instrumant was prapared by
REAMS CUSTCM HOMES, INC / (Name} JOHN M. BROWN

(Addrass) 43 N, BROADWAY SYLACAUGA AL 35150
THE FIRST NATIONAL BANK IN SYTLACAUGA

PO BOX 181

SYLACRUGA, AL 35150 43 NORTH BROADWAY PO BOX 630
SYILACAIXGA, AL 35150
CONSTRUCTION
MORTGAGOR MORTQAGEE
"I" includes each morgagor above, "You” means ths mortgages, its successors and aesigns.

REAL EETATE MORTGAGE: For valua received, I, REAMS CUSTOM

, mortgage, grant, bargain, sell and convey to you, with power of sale,

to secute the payment of tha secured debt described below, on _ OCTOBER 24, 1994 , the real astate described below and all
rights, easemants, appurtenancas, rente, leases and existing and future improverments and fixtures {all called the “property”).

PROPERTY ADDRESS: Mﬁ% . Bmgm , Alabama 35&434“

LEGAL DESCRIPTION: IOT 25, ACCORDING TO THE SURVEY OF HEATHERWOCD, 3RD SECTOR, AS REOORDED IN
MAP BOOK 8 PAGE 29 A & B, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY OOUNTY,
ALABAMA: BEING SITUATED IN SHELBY OCUNTY, ALABAMA., MINERAL AND MINING RIGHTS EXCEPTED.
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located in_SHELBY County, Alabama.
TITLE: | covenant and warrant title ta tha property, excapt for

SECURED DEBT: This mortgage ssouraes repayment of the secured debt and tha performance of the covenants and agresments oontsined in
this rmortgage and in any othsr doournent incorporated herein. Secured debt, as used in this mortgage, Includss any amounts | owe you

under this mortgage or undsr any instrument ssoured by thls mortgages and all modifications, sxteneions and ranawels thareof.
The ssaured dabt ia evidenced by (List all ingtruments and agreements secured by this mortgage and the dates thereof.):

% NOTE DATED 10-24-94

XX Futurs Advsnoes: All amounts owed under the above agresmaent are securad even though not all amounts may yet be

advanced. Future advances under the agresment are contemplsted and will be secured and will have priority to the same
axtent as if made on the data this mortgage is executed.

Revolving aredit loan agreement dated ., All amounts owad under this sgrasmant

are ssaurad aven though not all amounts may yet be advenced. Future sdvances under the agreament are contempiated and will be
sscured and will hava priority to the aamae extsnt as if made on the date this mortgage is sxecuted.

The above obligation le dus and payable on 199 If not pald earfier.
Tha totsl unpaid balance secured by this mertgage at any one time shall not sxceed a maximuim principsl amount of. ONE_HUNDRED
EIGHTY FIVE THOUSAND AND NO/100% * * % % * % * polars (¢ 185,000.00 )

plug interest, plus any disbursemanta made for the payment of taxes, special assessments, or Insurance on the property, with intsrest on
such disbursemantes.
KX Variable Rate: The interast rate on the obligation secured by this mortgage may vary acoording to the terms of that obligation.

A copy of tha loan agresmant containing the terms under which the interest rate may vary is attachsad to this mortgage and
made a part haraof.

RIDERS: XX Commercial

SIGNATURES: By slgning balow, 1 agres to the terms and covenants contained in this mortgage fincluding thos
Incorporeted onto pags 1 of this mortgage form) and in any riders described above and signada

REAMS CUSTOM HOMES, INC (Seal N Sead
(Seal) (Saall
WITNESEES: ..
;
ACKNOWLEDGMENT: STATE OF ALABAMA, _SHELBY , County »s:

), _CHRYSTAL RACHALIL, WATSON . & Notary Publlc In and for said oounty and in said stats, heteby certify that

LARRY REAMS, A MARRIED MAN .

whose nemais) signed to the forsgoing conveyance, and who known to me, acknowledged before

i idual me on this day that, being informad of the contents of the conveyancs, exscutad the same voluntarily on the
day the same baars date, f
whaose nemeats)} as FRESTDENT of the _REAMS QUSTCM HOMES, INC , i
'm oorporstion, __ 1S signed to the foregoing conveyance snd who _ES  known to me, ascknowledged befors me :
Corporate on this day that, being Informad of the contents of the conveyanca, he , a8 such officer and with |
full authorlty, exscuted the ¢ luntarily for and as the aot of saidgoprposation. / -

Given undar my hand this ths _%ﬂ\_ day-af i!..u .-"..’ M - q ﬁ( .
My commigsion expires: [ ) . ) m }’ ! 7 - :
- ¥ . - .
KD q7 — ‘j.- %, _.,1. -"_r_.; f .‘;_ Y ./ - //‘ g :
MNotary Public| ABAMA )
CHRYSTAL, RACHAET, WATSON ALABA
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COVENANTS

1. Payments. | agree 1o make sl payments on the ssoursd debt when due. Unloss we agres otherwise, any paymernts you racelve from me of
tor my banefit will be appliad first to any amoums | owe you on the secured debt (exclusive of Interest of principal), sesoond, to intersat and then
to princlpal, If partisl pr-rmnt of the ssoursd debt ocours for eny resson, it will not raduce or exouss sny scheduled psyment until the
socured dabt is pald In {ull.

2. Claime againet Title, | will pay il taxes, sssessmants, liens and sncumbrancas on the proparty when due and will defend titie to the property
againet any claims whioh would impair the Hen of thie mnrtussu. You may reguire me to essign any rights, cleims or defenses which | may have
against parties who supply isbor of matarials to improve or maintain the property,

3. Insuranos. | will keep the prupnrr\r insured under tarma soceptable to you et my sxpense and for your banefit. All insurance policies shaell
include & standard mo e clouss In favor of ‘Iou You will be named as loss payes or as tha inasured on any such Inaursncs poliol. hnx
insuranoe proossds may be epplied, within your discretion, to either the rastorstion or repair of the damagad property of to the securad dabt. |
you requite mortgage insuranos, 1 agree 1o maintain such insurance for as long as you require,

4. Property. | will keap the property in good condition and make all repaire ressanably necessary.

5. Expeneas. | agres to pay all your expsnass, inoluding reasonable attornays’ fees if | break any covenants in this mortgage of in any ofdigation
:Euu;idmhv thir: mortgage. Attornays’ feas include those awarded by an appeliate oourt, | will pay these amounts to you &4 provided in Covanant
af this mortgage.

8. Default and Acoeleration. If | fail to make sny payment when dus or brask sny covenants under this mortgage, sny prior mortgage or any
obligation seoured this mortgege, you may accelsrate the maturity of the secured debt and demend immediate payment and exercise sny
othar ramedy svallable 10 you. This morigage ?Im you th\:_u?nw-r of sale, which you may slso invoke under the ciroumatances desoribed in the
pravicus sentenocs. If you Invoke the powet o asles, you give notice of the sale by publication once s wesk for three suoceseive weeks in
some newspapar published in tha oounty in which the property or sny portion of it is looatsd. This notice will give the time, place and terme of
the sala, and @ description of the property. After this notios g given, the property will be sold to the highast ar st publie suction at the front
door of the County Courthouss of the acunty in whioh the notice of sele was published.

7. Assignment of Rents and Profite. | sseign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collsot and retsin the rents es | as | arn not in default, if | default, you, your agant, or 8 court appointed recelver may take possassion and
manage the property snd collect rents. Any rents you ccllact shell be applied first to the costs of managing the proparty, Inﬂudln?. court
costs and attornevs’ fess, commissions to rentsl sgents, arxd any other necessary related exponses. The remaining smount of rents will then
apply to payments on the secured debt as provided In Covenant 1.

8. Waivar of Homsstead. | hareby waive all right of homestasd axemption in the property.

9. Lesssholds: Condominiume; Planned Unit Devslopmania, | sgrea to comply with the provisions of eny lease if this mortgage is on & lsasshold.
If this mortgage Is on a unitin a condominium or s planned unit development, | will performn all of my duties under the covenants, by-lawe, or
regulations of the condominium or planned unit developmant,

10. Authority of Mortgages to Parform for Mortgagor. if | fall to parform lnfv of my duties under thie mnrt'nugu, you may perform the duties or
cauns therm to be perforrmed. You may sigh my name of pay any smount i necessary for parformance. If any construction on the property Is
dicontinued or not carried on in a reasonable manner, you may do whatever is hecessary to protact your sscurity interest in the property. This
may include complating the construction.

Your failure to perform will not preciude you from sxeroising any of your other righte under the law or this mortgeapae.

Any smounts paid by you to protaot your seourity interest wil be sescured by this mortgags. Such smounts will be dus on demand and will bear
intarest from date of the payment until paid in full at the interest rete in sffect on the sscured debt,

i11. Inspaction. You may anter the property to inspsot if you glve me notice beforahand. The notice must state the reasonabie couss for your
ngpaction,

12. Condamnation. | sesign to you the procesds of any award of claim for demages connected with a sondemnaetion or other taking of ab or sny
part of tha property. Such procesds wiil be applied as provided In Covensnt 1, This sesignmaent is subjeat to the terms of sny prior ssourity
agrosmant, _

13. Whaiver. By exeroising any remady avallabis to you, you do not give up your righte to later uss any other remady. By not exercising sny
remady, If | default, you do not walve your right to later consider the svent a defeult It it happens again.

14. Joint and Several Liablity; Co-signers; Succsssors and Aseigns Bound. All duties under this martgage sre joim and several. i § go-sign thie
rnnrtgnE: but do not co-sign the undarlying debt | do sc anly to mortgage my intarest in the property undas tearmae of this mortgege. | slec
aares that you snd any party to this mortgags may extend, modify or e any othar changes in the terms of this morngage of the secured debt
without my conasnt. Such a change will not release me from tha terms of this martgage.

The duties and benefite of this mortgage shall bingd and bansfit the succassors snd assigns of sither or both of us,

15. Notics. Unless otherwise I'.%l.ll'ﬂ by law, any notioe 1o me shall be given by delivering it or by malling It by certifisd mall addressed to mse at
the Property Address or any other sddress that | tell you. | will give any notios to you by certifisd mail to your addrese on page 1 of this
mortgage, of to any other address whioh you have designated.

Any notice shall be desrmnad to have bean glvan 1o sither of us when given in the manner stated above.

18. Transfar of the Proparty or a Bansficial intarest In the Mortgagor. If all or any part of the proparty or sny interest in it Is wold or transferred
without your prior written consent, you may demend Immediate payment of the secured dabt. You may also demand immediate payment it the
mortgagor is hot & natural parson snd e beneficlal Interest in the mortgagor le sold or transferred. However, you may not demand psymant in the
above situstlons if it is prohibited by federsl law ae of the date of this morigage.

17. Release. Whan | have paid the sscured debt in full and all undsrlying agresmants have been terrninated, this mortgege will become null and
vold and you wlll relesss this mottgage. _
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