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Ssction 1810. Titla 33 W.S.C.

Accaptable to Fedaral National

:;:gaq- Assaciation. MORTG AGE ALABAMA,

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
REE-II;IHTE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

REFERENCE 1S HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH IS
INCORPORATED HEREIN AND MADE A PART HEREOF.

THE STATE OF ALABAMA,

| o

Shelby COUNTY, 2
1

M

KNOW ALL MEN BY THESE PRESENTS: %
That wharess the undersigned N
Larry K, Fulton snd wife, Ells J. Fulton ﬂ
Py

' "
of the oity of Alabsster county of Shelby c
and State of Alabama party of the first part {hereinafter called the Mortgagor), has become justly i

indebted unto
Chass Manhsttan Mortgage Corporation,
a corporstion organized and existing under the laws of the State of Delaware,

party of the second part {hereinafter called the Mortgagea), in the full sum of
EIGHTY SI1X THOUSAND SIXTY TWO & 0C/100

Oollars {8 86 ,062.00 ), money lent and advanced, with interest at the rate of
NI NE |
par centum ¢ 9.000 %) per annum until paid. for which amount the Mortgagor has signed and delivered unto the "

said Mortgages a certain promissory note bearing even date with these presents, the said principal and interest to be

payable at the office of
Chazs Msnhsttan Mortgage Corporation,

1600 North 19th Strast, in Monroe, LA 71201, or at

such other place g9 the holder may designate in writing deliverad or mailed to the Mortgagor in monthly instatiments of
51X HUNDRED NINETY TWO & 48/100

Dolisrs (¢ ©92.48 ), commencing on the first desy of Decembar, 1994, and continuing on the first
day of sach month thereafter until the principal and interest are fully paid, except that the final payment of principal and
interest. if not sconer paid, shall be due and paysble on the first dasy of November , 2024,
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WHEREAS the said Mortgagor is desirous of securing the prompt payment of sgid note and the several instaliments
of pringips), intarest, and monthly payments hereinafter provided for, and any additionsl indebtedness accruing to the
Mortgagee on account of any future paymenis, advances, or expenditures made by the Mortgagese as herasinafter
provided:

NOWY, THEREFQRE, in consideration of the premises and the sum of One Dollar {§1) to the undersigned Martgagor
Larry K. Fulten and wife, Ella J. Fulton

in hand peid by the Mortgages, the receipt whersof is hereby acknowledged, snd for the purpose of securing the

prompt payment of said indebtedness ea it becomes due they the said
Larry K. Fulton and wife, Ella J. Fulton

do hersby grant, bargein, sell, assign, and convey unto the said Mortgagee the following—descriped real property situated
in Shalby County, Alsbama, to wit

Lot 1, Block 89, according to the Surveyof Southwind, Third Sector, as recorded

in Map Book 7, page 25, in the ProbateOffice of Shelby County, Alabama,
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This 1is a purchase money mortgage.

MV IV ASNEOLY “Ax

=
\D
T
>
|
)
o
o
1
=

=
- Lol . L

Barrowar’s Initlals; _%k"?‘ Egar

TN 288300 B/94 PAGE 1 OF 4 09 WED LIg

m
F )
i’
&2
-
m
-




" od e omdnoh o TAL R L,

366 0000500983

together with the heraditamants and appurtenances thsreunto bslonging, and the rents, issues, and profits of the
gsbove—described property {provided, however, that the Mortgagor shall be entitted to collect and retain the ssid rents,
iesiyes, and profits, until default hersunder}, and ali fixtures now or hersaftsr attached to or used in oonnection with the
premises herein described and in sddition thereto tha following described household appliances, which are, and shsll he
desmed to be, fixtures and a part of the realty, and are = portion of the sscurity for the indebtedness hersin
mantionad:

"The mortgagor covensnts and agrees that so long as this mortgage and the said note secured hereby are guaranteed
under the provisions of the Serviceman's Resdjustment ACT of 1844, as amended, ha will not exacute or file for
record any instrument which imposes & restriction upon the sale or occupancy of the mortgaged property on the basis
of race, cotor, or creed. Upon any violgtion of this undertaking, the mortgagee may, at its option, declare the unpaid
balance of the debt secured immediately due and payable.”

"The mortgagor covenants and agrees thst should this mortgege or the note secured hersby mot be eligibls for guaranty
or insurance under Serviceman's Readjustment Act within 60 days from the date hereof (written statement of any
officer or authorized sgent of the Secrstary of Veteran's Affairs declining to guarantes or insura =zaid note andfor this
mortgage being deemed conolusive proof of such ineligibility), the present holder of the note secured hereby or any
subssquent holder thereof may, st its option, declare all notes secured heraeby immediately due and payable.”

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thersunto belonging or in
snywlse appertsining unto the said Mortgagee and sssigns of the Mortgagee forever.

And the Mortgagor hersby covenants that they are seized of said raal property in fee simple, and
have a good right to sell and convey the sams; that the property is free from all encumbrances and that the
Mortgagor, and Mortgagor's heirs, exscutors, sdministrators, next—of=kin, and assigns will forever defend the same unto
the Mortgages and assigns against the claims of sll parsons whomsoever;

THIS MORTGAGE 15 MADE, however, subject to the following covenants, conditions, and agreements, that‘is to say:

1. That the Mortgagor will promptly pay the principal of and intsrest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to prepay st any time, without premium or
fes, the entire indsbtadness or any part thersof not less than the amount of one installment, or one hundred dollars
{$100) whichaver is less, Prepayment in full shall be credited on the date received. Partial prepsyment, other than on an
instsliment due date, need not be credited until the next following installment due date or thirty days after such
prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principai and interast payable under the terms of the
nots secured heraby, the Morigagor will pay to the Mortgages, as trustee, (under the terms of this trust as hereinafter

stated) on the first day of each month until said note is fully psid, the following sums:

(8} A sum equsl to the ground rents, if any, nmext due, plus the premiums that will next become due and payable on
policies of fire and other hazerd insurance covering the mortgaged property, plus taxes and asgessments next
dus on the mortgsged property {all as estimated by the Mortgagee, and of which the Mortgagor is notified) lass
gl sums aiready psaid therefor divided by the number of months to elapse before 1 month priar to the date
which such ground rents, premiums, taxeg and assassments will become dslinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes, and speacial assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those paysbie on the note securad hereby,
shall be paid in & single psyment each month, to be spplied to the following itams in the order stated

{) ground rents, taxes, special sssessments, fire and other hazard insurence premiums:
(I} interest on the nots sacured hereby; and
() amortizetion of the principal of said note.

Any deficisncy in the amount of any such aggregste monthly payment shall, unless mada good by the Mortgagor
prior to the duye date of the next such paymsnt, constitute an event of default under this mortgags. At
Mortgages's option, Mortgagor will pay a "late charge" not exceeding four per centum (4%) of any installment
when paid more than fifteen (16) days after the due date thereof to cover the extra, expense involvad in
hendling delinguent payments, but such “late charge" shall not be paysbls out of the proceeds of any sals made
to satisfy the indebtednsss secured hereby, unless such proceeds are sufficient to discharge the entire
indebtsdness and all proper costs and expenses secured thersby.

3. If the total payments made by the Mortgagor under {a) of psragraph 2 preceding shall exceed the amount of
psyments actually made by the Mortgagee, as trustee, for ground rents, taxes, sssessments, and insurance preamiums, as
the case may be, such exocess shall be credited by the Mortgages on subsequent payments to be made by the
Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such
monthly psyments shall not bs sufficient to pay such items when the same shall become due end payable, then the
Mortgagor will pay to the Mortgagee, as trustes, any smount necessary to make up the deficiency within thirty {(3Q) days
after written notice from tha Mortgagea stating the amount of the deficiency, which notice may be given by mail If at
any time the Mortgsgor shell tender to the Mortgages, in accordance with the pravisions of the note secured hereby,
full payment of the entire indebtedness repraserted thereby, the Maortgagee, as trustes, shall, in computing the amount
of such indebtsdness credit to the account of the Mortgagor any credit balsnce remaining under the provisions of {(a)
of paragraph 2 hereotf. If there shall be a default under any of the provisions of this mortgage resulting in 3 public sale
of the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee, as
trustes, shsll apply, at the time of commencement of such proceedings or at the time the property Is eotherwiss
acquired, the smount then remaining to credit of Mortgagor under (8) of paragraph 2 preceding, as a crodit on the
interast accrued and unpaid and the balance tc the principal then remaining unpsid on said note.

4. |f the Mortgegee shall be made a party to any condemnation procesdings or to any suit involving the title to tha
property hersby conveyad and employs an attorney toc represent it therein, or if the Mortgages employs an attorney to
assist in settling or removing any cloud on the title to the property hereby conveyed that purports to be superior to the
llean of this mortgage in any respect, or if this mortgage be foreclossed in Chancery or under the power of ssle
hereinafter provided for, or if an action be brought for breach of any obligation hereunder, the Martgagor will pay,
when the same becomes due, such atiorney's fee as may be reasonsble for such services, and if such fee is paid or
incurrad by the Mortgegee the ssme shall be secured by the lien of this mortgage in addition to the indebtedness
specislly sscured hersby and shall besr interest from the date it is paid or incurred snd shall be at once due and
payable. Any proceads from Condemnation awargs shall be applied to reduce the amount of the principal debt at the
option of Mortgagos.
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5. So long ss sny of the Indebtedness secured hereby shall remsin unpald, in whole or in part, the Mortgagor
agress to keep seld premises and the Improvernents therson in geod condition, and to pay sl taxes and assessments
that may be levied or scorue upon sald property, snd sll other charges that may becoms liens upon ssid premises, and
not to permit sny llen, which might teke pracedsnoes over the lien of this mortgege, 10 acorue snd remain on said
premises, or any part thersof, or on the Improvements therson

8. Mortgagor will continuously maintain hazard insursnce, of such typs or types and amounts as Mortgagae may from
time to time require, on the improvements now ¢r heresfter on said premises, and except when payment for sll such
premiums has heretofore been mads under {a} of paregraph 2 hereof, he will pay promptly when dus sny pramiums
tharsfor. Al Insurance shsll be oarried in companies spproved by the Mortgagee and the policies and rsneswala thereof
shall be hald by the Mortgages and have sttached thereto loss payabls cleuses in favor of and in form scceptabls to the
Mortgages. In vent of |oss Mortgagor will give Immediate notice by meil to the Mortgages, who may make proof of loss
if not made promptly by the Mortgagor, snd esch insurance company goncerned is hereby authorized and directed to
make payment for such lose directly to the Mortgages Instead of to the Mortgagor and the Mortgagee jointly, and the
insursnce proceeds, or any clnlrt thersof, may be applied by the Mortgagee at its option sither to the reduction of the
indebtedness hersby ssoured or to the restoration or repair of the property damaged. In event of foreclosura of this
mortgage or other transfer of title to the mortgeged property in extinguishmant of the indebtedness sscurad hersby, all
right, title snd interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or

grantas,

7. |f the Mortgagor fails to insure said property as hereinsbove provided, or to psy all or sny part of the taxes or
assesaments levisd, acorued, or assessed upon or against sald property, or fails to pay immediately and diacharge any
anc all lisns, debts, snd charges which might become liens supsrior to the lien of this mortgage, the Mortgages may, at
its option, insure said property and pay sald, taxes, gasessments, dabts, liens, and charges, and sny money which the
Mortgagee shall have 30 psid or become obligatad to pay shall constitute a debt to the Mortgages additional to the debt
hersby specially secured, shall be secured by this martgege, shall besr intsrest at the rate provided for in the principal
indebtedness from date paid or incurred, snd, st the option of the Mortgages, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shail sxecuts and deliver & supplasmental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvemant, maintenance, or rapair
of said pramises, for taxes or assessments againat the same end for sny other purpoas authorized hereunder, Said nots
or notss shall be secursd hersby on a parity with snd as fully as if the advance svidenced thersby were included in the
nots {lrst described sbove. Sald supplsmentsl note or notes shall besr interest at the rate provided for in the principal
indebtedness and shall be paysble in approximately equal monthly payments for such perlod as may be agresd upon by
the creditor and debtor. Falling to agres on the maturity, the sum or sums so© sdvanced shall be due and payable 30
days after demand by the creditor. In no event shall the maturity extand beyond ths ultimate maturity of the note firsat

dascribed above.

9, No failure of the Mortgagee to exsroise any option herein given to declere the maturity of the debt heraby
securad shall be tsken or construsd as a waiver of its right to exercise such option or to declare such maturity by
reason of any past or present default on the part of the Mortgagor; and the procursment of insurance of the payment
of taxes or other lisns, debts, or charges by the Mortgages shall not be taken or construad as a waiver of its right to
declare the maturity of the indsbtedness hsraby seoursd by reason of the fsilure of the Mortgagor to procurs such
insursnce or to psy such taxss, debts, liens, or charges; and the lien of this instrument shall remain in full force and
sffsct during sny postponement or extension of the time of payment of the indsbtedness or any part thersof secured
hersby.

10. I{ the Mortgsgor shall well and truly psy and discharge the indebtedness hereby secured as it shall become dus
and pavable and shell do and perform all sots wid sgresments to ba done and performed by the Mortgagor under the
terms snd provisions of this mortgage, then this donveysnce shall be and become null end void.

11. If the Mortgsgor shall fail to pay, or cause to be pasid, as it matures, the indebtedness hereby secured or any
part thereof, sccording to the terma thersof, nr! if tha Mortgagor shsll fail to do or perform any other act or thing
herein required or agreed to be done or pnrfu!rrnad. or if the interest of the Mortgagee in szid propsrty becomes
endangered by resson of the enforcement of any prior lisn or enoumbrance therson, then, in eny such event, the whole
indebtedness hersby sscured shall, st the option of the Mortgages, end without notics, bacame immedigtely due and
paysble and this mortgage subject to foreclosurs; and in such event the Mortgegee shall have the right and is heraby
suthorized to enter upon and teke possession of said property, and, after or without taking possession, to sall the same
before the Courthouse door in the city of Columbians, County of
Shelby Alasbama, at public outcry, for cash, first giving notice of the time,
place, and terms of said sale by publicstion once s week for three sucoeasive weeks prior to said sals in some
newspaper published in ssid county, and, upon the payment of the purchsse money, the Mortgeges or any person
conduating ssid sale for it is authorized to execute to the purchaser st said sale a doed to the property so purchased,
and such purchaser shall not be held to Inquire as ¢ the application of the procesds of such sale. The Mortgages may
bid at the ssle and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shill be spplied: First, to the expenses of
advertising and selling, Including the attorney’'s faes, provided for in paragraph 4 hereof; sscond, to the repayment of
gny money, with interest thereon, which the Morigages may have paid or becoms liable to pay or which it may then be
necassery to pay for taxes, assesaments, insurance and other charges, liens, or debts hersinabove provided; third, to the
paymsnt snd satisfaction of the indebtedness hereby specially secured with interast, but interast to date of sale only
shall bs oharged: fourth, to reimburssment of the Department of Veterans Affairs for any sums paid by it on account
of the guawmnty or insurance of the indebtedness evidenced by the note saourad heraby; fifth, the baiance, if any, shall
be paid to the Mortgagor,

13. As long as any of the indebtedness hereby sscured shall remain unpaid the Mortgagor will naither commit nor
permit wasts on the premises hereby conveyad: snd upon the commission of any waste thereon the Mortgagee may, &t
its option, deolare the entire indebtedness herdby secured to bs &t once due and payabls. Nor will the Martgsgor
remove sny of the fIxtures on the premises hersby conveyed so long as any of the indebtsdress hereby secured shall
remain unpaid.

14. If the Mortgagor shall mske default in the paymsnt of any of the indebtadness hereby secured, or in the
performance of any of the terms or conditions, hereof, the Mortgsges may procesd to collect the rent, incoma, and
profita from the premises, either with or withnut the sppointment of a receiver. Any rents, incoms, snd profits
collected by the Mortgegee prior to foreclosure pf this indsbtsdness, less the cost of collecting the same, including
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any resl estates commission or attorney's fee incurred, shall be credited first, on the advances with interest thereon, then
upon the interest, snd tha rsmainder, if any, upon the principal debt hereby sacurad,

16, Any promiss mede by the Mortgagor herein to pay money may be enforced by § suit at law, and the security
of this mortgage shall not be walved thersby, and g3 to such debts the Mortgagor waives all right of axemption under
the law.

16. The indobtedness evidenced by the note first described sbove and by this mortgage represents the unpaid
bglance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this is a purchase money martgage.

17. If the indebtedness secursd hereby bs guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thersunder and in effect on the date hersof shall govern the rights, duties and liabilities of the
psrties herato, and sny provisions of this or other instruments executed in conhnsction with said indebtedness which are
inconsistent with said Title or Regulatione are hersby amended to conform thereta.

18. The covenants, conditions, and agreesments herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, sdministrators, successors, and assigns, of the parties hereto. Wharever used,
the singular number shsll include the plursl, the plural the singular, the use of any gender shall include all genders, and
the term, "Mortgages," shall include any payee of the indebtadness hereby secured or any transferse thereof whether by

operation of law or otherwiss,

Given under @UuTr hand® and seal 8 this the SEVENTEENTH day of Octobaear .19 94

ﬁ&i;/( m (SEAL)
Larry K. Ful'ton
f.ﬁf_p S ;}m (SEAL)

Ella J. Fulton

(SEAL)
{SEAL)
STATE OF ALABAMA,
JEFFERSON COUNTY }
l, Clayton T. Sweeney , & notary public in and for said county, in said State, hereby certify that
Larry K. Fulton and wife, Ella J. Fulton ‘
whose names are  signed to the foregoing conveyance, and who gyp known to me, acknowladged before
me on this day that, baing informed of the contencts of this conveyance, they executed the same
voluntarily on the day the same bears date.
GIVEN under my hend snd official seasl this 17¢th day October 18 94
My Commission Expires: 3/29/95 /] {
Notary Publlic.
TN 2868300 Bii4 PAGE 4 OF 4

THIS INSTRUMENT PREPARED BY:
NAME_ Clavton T. Sweepev, Attorney

ADDRESS 2700 Highway 280 East Suite 290F
Birmingham, AL 35223
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VA ASSUMPTION POLICY RIDER 0000509883

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 17th day of October, 1984, and 1is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {"Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to
secure Mortgagor's Note ("Note"} dated October 17, 1884, to

Chase Manhattan Mortgage Corporstion
its successors and assigns {"Mortgagee”), and covering the property described in the Instrument and

located at; 1520 Carribean Circle
Alabaster, Alsbama 36007

076

(Property Address)
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby

acknowledges and agrees to the following:

GUARANTY: ghould the Department of Veterans Affairs fail or refuse 1o issue its guaranty in fult amount within
60 days from the date that this loan would normelly become sligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the US. Cods "Veterans Benefits®, the Mortgagee
n:iay declare the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise
any other rights hereunder or tske any other proper action as by law provided,

TRANSFER OF THE PROPERTY: it all or any part of the Property or any interest in it is sold or transferred,

this losn may at the option of the holder become immediately due and payable upon transfer ("assumption"} of the
property securing auch loen 1o any transferee ("assumer"), unless the acceptability of the assumption and transfer of
this loan is established by the Depertment of Veterans Affairs or its authorized agent pursuant to section 1814 of
Chapter 37, Title 38, United States Code,

An euthorized transfer {"assumption®) of the property shall alsn be subject to sdditional covenants and agreemenis as
set forth below:

(a} ASSUMPTION FUNDING FEE: 4 fee squal to one-half of 1 percent (,50%) of the unpaid principai

balance of this loan ae of the date of transfer of the preperty shall be payable at the time of transfer 1o the
mortgagee of its authorized agent, as trustes for the Secretary of Veterans Affairs. If the assumer fails to pay this
foe at the time of transfer. the fee shall constitute an additional debt 1o that alreedy secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the mortgagee of the indebiedness hereby secured or
any transferee thereof, shall be immedistely due and payeble. This fee is automatically waived if the assumer 15
exempt under the provisions of 38 US.C. 1823(b).

(b] ASSUMP_TION PROCESSING CHARGE. Upon application for approval to allow assumption and

transfer of this loan, & processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved transfer
is completed, The amount of this charge shall not exceed the mazimum established by the Department of Veterans
Affairs for a loan to which section 1814 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: 1 this ohligation 18 assumed, then the assumer hereby

agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any
¢laim payment arising from the guaranty or insurance of the indebtedness created by this iastrument.

IN WITNESS WHEREQF, Mortgagor{s) has executed this Assumption Policy Rider.

{ﬁ’%’ }{’: }%@ {Seal) 'EM% MP {Seal)
Mortgagor

Mortgagor
Larry K, Fulton Ella J, Fultn&n
sk % 199"’32
I(Eﬂll]' (Seal)
Mortgagor Morigagor
yosa8/133 'BE;?ED
o3:45 PN CE T;mmt
SHELY COURTY JUDGE “F
TN C2034 5/94 a5 W 147.63
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