B - - 511 S A

This inetrumaent was prapared by

Stanford J. Elliott iNems) First National Bank of Coclumbiana

{ﬂddrggs}P-o- M{ 97? Cﬂllmiﬁnﬂ; Ml 35051

Sherry Elliott

175 Elliott Lane FIRST NATICNAL BANK OF COLUMBIANA
Vincent, AL 35178 P. O. BOX 977
COLUMBIANA, AL 35081
MORTQAGOR MORTGAGEE
"I" includes sach mortgagor aboves, "You"™ means the mortgagee, ite successors and assigns.

REAL ESTATE MORTQAGE: For valus received, |, Stanford J. iElliott and Sherry Elliott, husband and wife

, mortgage, grant, bargain, sell and convey to you, with power of sale,

to aecure the payment of the sscured dabt desoribed below, on ___October 27, 1994 , the real estate described below and all
rights, sassmants, appurtenances, rents, leases snd sxisting and futurs improvements and fixtures (all called the "property”).
PROPERTY ADDRESs: 175 Elliott Lane . Vincent , Alabama ___35178

TStreet] Cliy] P .
LEGAL DESCRIPTION:

Property being described on Exhibit "A” and attached hereto and made part and parcel

hereof incorporated by reference as fully as if set out herein, which said Exhibit is
igned for of identification.
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COUNTY JUDGE OF PROBATE
30
located In Shalby County, Alﬂhﬂma.ms D %

TITLE: | covenant and warrant titla to the property, sxcept for _

SECURED DEBT: Thia mortgage secures frepayment of the sscured debt and the ﬁ:urfnrmanup of the covenants and agresments contained in
this mortgags and in any other dooumant incorporated harein, Secured debt, #a usad in this mortgage, includee any amounts | owe you

under this mortgage or undsr any instrument secured by this mortgage and all modifications, extensions and renawals thersof,

The secured debt is avidencad by {List all instrumenta and agreemants sooured by this mortgage and the dates theraof.):
xy Promissory note executed similtaneouly herewith

.

Future Advsnoss: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanoed. Future advanoas under the agresmant are contemplated and will be secured and will have priorty to tha same
axtant as if made on ths date this mortgags is exacutsd.

Revolving cradit loan agresmant dated . All amounts owed under this agreemant
are secured sven though not all amounta may yét be advanced. Future advances under the agresment are contemplated and will be
gecured and will have priority to the sams sxtant 'as if made on the date this morigags is executed.

The above obligation is due and payabla on chtﬂber 26, 2004 if not paid sarlisr,
Tha total unpaid balance sagurad by thie mortgags at any ona time shall not exceed a maximum principal amount of: TWENTY
THREE THOUSAND SIX HUNDRED and NO/100% * * * *  pgjars (s 23,600.00 ),

plus interest, plus any disbursemants made for tha p_lu'-,fmant of taxae, special assessments, or insurance on the property, with interest on
such disburgsmants,
KR Varisble Rate: The intersat rate on the obligation sscured by this mortgage may vary according to the terms of that ebligation.

A copy of the loan agresmeant containing the terms under which the interest rate may vary is attached to this mortgage and
made & part haraof.

RIDERS: Commarcial XX _FNBC Mortgage Rider ]

SIGNATURES: By signing below, | agres to the terme and covenants containad in this mortgage (Including those on page 2 which are harsby
Incorporated onto page 1 of this mortgage form) and in any riders deacribed above and signed by ma.

_{Saal) %ﬁé@@d& (S oal)

(Saal) {Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ Shelby , County ss:
, _William R, Justice . & Notary Public in and for said county and in eaid statai Tvujw certify that
. N ik
. \ L E e .
stanford J. Elliott and Sherry Elliott, husband and wife "yl DY A
whose name{s} TS signed to the foregoing conveyance, and who __ 8T'€ known to r.n'u, atnMduuﬂ{b’afuru
me on this day thet, being informed of the contenta of the canveyance, thE? axecuted the s muwaiﬁ'rig Iy Bh the
Indivigusl ; ..r’ Uiy 27,
day tha same beara date. R, M
whose name(s) as of the ' i LT .
a porparation, signed to the foregoing conveyance and who known to me, acknowladged before me
Corparate on this day that, baing infarmed of the contents of the conveyance, he ., a8 such officer and with
full authority, executad the aama voluntarily for and as the act of aaid corporation.
Given under my hand this the _ 271-'-:,[1 day of Octobexr, 1994,
My oommission axpires: -
X
q./"IF }(‘?r o ) ' INotary =) M "
ALABAMA

William R. Justice
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COVENANTS

1. Payrmants. | agree to maks 8ll paymants on the sscured debt whan due. Unlass we agraa otherwise, any payments you raceive from ma or
for my bansfit will ba applied first to any amounts | owe you on the securad dabt {exclusive of interest or principal), sscond, to interest and then

to principat, If partial prepaymant of tha secured dabt occurs for any reason, it will not reduce or gxcuse any schedulad paymsnt until the
secursd debt is paid in full,

2. Claims againet Title, | witt pay ali taxes, assesamentis, isns and encumbrances on the property when duse and will defend title to the proparty
against any claims which would impair the lian of this mortgage. You may requira ma to assign any rights, claims of defenses whioh | may have
agminst partias who supply laber or materials to improve or maintsin the property.

3. Insurance. | will keop tha property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall
include & standard mortgage clausa in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceads may be applied, within your digcretion, to either the reatoration or repair of the damaged property or 1o the securad Jaht. H
you requiré mortgage insurance, | agres 1o maintain guch insurance for as long as you require.

4, Property. | will keep the property in goed condition and make all repairs reasaonably necassary.

B. Expsnass. | agree to pay ell your axpenaes, including reasonable atterneys’ faes if | break any covenants in thie mortgage or in any obligation
:%ﬂu;&ti_bv this mortgage. Attorneys’ fees include those ewardad by an appellats court. | will pay thess amounts to you as providad in Covanant
of this mortgage.

6. Default and Acosleration. If | fail to make any payment when dus or break any covenants under this mortyage, any prior mortgage or any
obligation securad by this mortpage, you may accelerste the maturity of the secured debt and demand immsediate paymeant and axarcise Aany
other ramedy available to you. Thia mortgage ?ivua you tha power of sale, which you may also invoke under the circumstances described in the
previous sentence. If you invoke the power of sale, you will give notice of the sele by publication ence a waek for thres successive weeks in
soms nawspaper published in the county in which the property of any portion of it is located. This notice will give the time, place and terms of
tha sals, and a description of the proparty. After thie notice is given, tha property will ba sold to tha highest bi der at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published,

7. Assignment of Rents and Profite, | assign to you the rents and profits of the property. Unless we have agresd otherwiss in writing, | may
collact and ratain the rents as long as | am not in defsult. If | default, you, yeur agant, or & court sppointed receiver may take posssesion and
manage the property and collect the rents. Any rents you collact shall be applied first to the costs of managing the property, including court
aoste and attorneys’ feas, commissicns to rental agents, and sny other necessary related axpenses. The remaining amount of rents will then
apply to paymants on the secured debt as provided in Covenant 1.

8. Waiver of Homestsad. | hereby waive all right of homestead sxemption in the property.

9. Lessaholds: Condominiums; Planned Unit Davalopments. ¢ agree to comply with the provisions of any }ease if this mortgsge is on a |lassahold.
If this mortgage is on a unit in 8 condominium or a planned unit developmant, | will perform sll of my dutias under the covenants, by-laws, or
reguiations of tha condominium or planned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my dutiea under this mortgage, you may parform the duties cr
cause tham to ba parformsd. You may sign my nams of pay any amount if nacessary for performance. If any construction on the prupurt%f is
dicontinusd or not carried on in a reasonable manner, you may do whatever la neceassary to protect your ssourity intarest in the property. This
may include completing the construction.

Your failura to parform will not praclude you from exarcising any of your othar rights under the law or this mortgage.

Any amouhts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be dus on demand and will bear
intarast from the date of the payment until paid in full at the intarest rate in affect on the sacurad debt.

11. inspsction. You may anter tha property to inspact if you give me notice beforshand. The notioe must state tha reasonable cause for your
inepa¢tion.

12 Condemnation. ) assign tc you the proceads of any award of claim for damagea connectaed with a condemnation or othar taking of all or any
part of the property. Such proceeds will be applied Be provided in Covenant 1. This assignment ig subject to the terms of any prior sacunty
agraament.

13. Walver. E* axercising any remedy available to you, you do not give up your righta te later use any other remedy. By not exercising eny
remedy, if | default, you do not waive your right to iatar consider the event a dafgult it it happens again.

14. Jolnt and Several Liabllity; Co-signers; Successors and Assigns Bound. All duties undar this mortgage are joint and paveral. if | co-sign thia
mortgage but do not co-sign the underlying debt | do 8o only to mnﬂguﬂa my interast in the property under the terms of thie mortgage. | also
agree that you and any party to this mortgags may sxtend, modify or maka any other changes in the terma of this mortgage or the securad debt
without my conssnt, Such a changs will not relgase me from the tarms of this mortgage.

The dutiss and banefits of this mortgage shell bind and henefit the successors and assigns of either or both of us.

16. Notice. Unless otharwise raﬁ;ﬂrud by law, any notice to me shall be given by delivering it or by mailing it by gertifiad mail addressed to me at
the Property Address or any other address that | telf you. | will give any notice to you by cartifisd mail to your address on pags 1 of this
mortgage, or to any other address whioh you have designated.

Any notice shall be deemad to have baen givan to either of us whan givan in the manner stated above.

18. Transfar of the Propsrty or a Beneficial Interest In the Mortgagor. i all or any part of the proparty or any interest in it is s0ld or transfarred
without your prier written consant, you may dsmand immadiata payment of the secured debt, You may also damand immediate payment if the
morigagor is not a natural parson and & beneficial interesat in the mortgagor is sold or transferred. Howsver, you may not demand paymeant in the
above situations if it is prohibited by fedaral law as of the dats of this mortgaga.

17. Relaass. When | hava peid tha secured debt in full and sll undatlying agregments have bsen terminated, this mortgage will bacome null and
void and you will relaass this mortgage.
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EXHIBIT A

A tract of land located in the SW 1/4 of the SE 1/4 of Section 2,
Townehip 19 South, Range 2 East and the NW 1/4 of the NE 1/4 of
Section 11, Township 19 South, Range 2 East, more particularly
described as follows: Commence at the intersection of the North
line of Glover's Ferry Road and the West line of <the 0ld
Harpersville-Pell City Highway; thence run in a Northerly direction
along the West line of the Old Harpersville-Pell City Highway a
distance of 710.0 feet to the point of beginning; thence turn left
an angle of 90 deg. and run a distance of 290.0 feet to a point;
thence turn an angle to the right and run a distance of 500.0 feet
to a point; thence turn an angle to the right of 90 deg. and run a
distance of 290.0 feet, more or less, to a point on the West line
of the 0ld Harpersville-Pell City Highway; thence run Southerely
along said right of way a distance of 500.0 feet, more or less, to
the point of beginning; being situated in Shelby County, Alabama.

The West 1/2 of the NW 1/4 of the SW 1/4 of Section 1, Township 19
South, Range 2 East, Shelby County, Alabama

Also, a 20 foot easement for ingress and egress along the North 20
feet of the NE 1/4 of th NE 1/4 of the SE 1/4 of Section 2,
Township 19 South, Range 2 East. Situated 1in Shelby County,
Alabama.

The East 4 acres of the N 1/2 of the SW 1/4 of the SE 1/4 of
Section 2, Township 19 South, Range 2 East.
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ALSO, The SE 1/4 of the SW 1/4 of the SE 1/4, of Section 2,
Township 19 South, Range 2 East, all lying West of the Old Vincent
to Pell City, highway.
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MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider is made this 27th day of October, 1994,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage of the same date given by the undersigned
("Borrower" or "Mortgagor") to secure Borrower'e Note to First
National Bank of Columbiana ("Mortgagee") of the same date and
covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Desscriptien. The Property described 1in the
Mortgage shall aleo include all personal property specifically
described in the Mortgage.

2. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled “Authority of Mortgagee to Perform for Mortgagor" 1is
amended to include the following provision:

Furthermore, even if Mertgagee obtains insurance, pays taxes,
or doee or pays for other thinge necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agrsements contained in the Mortgage as & default.

3. Dpefault and Acceleration. Paragraph 6 entitled “"Default
and Acceleration” is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or 1ts agent or auctioneer, may
execute and deliver a deedl conveying the property to the highest
bidder. |

4. MNWotice. Paragraph 15 entitled "Notice’ is amended to
include first class mail as an additional method of notice.

5., BSecurity Agreement. This Mortgage constitutes a security
agresment under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may reguire
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Props&rty and shall pay all costs of £iling.
without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execule, deliver and
file such writings for and on behalf of Borrower.

€. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
porrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

7. Bubmission to Jurisdiction; Waiver of Jury Trial., If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submites to
the ijurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, gction, or proceeding arising out of or
relating to any transaction, grievance, Or claim under this
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Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Mortgage Rider.

Stanford J. liott

llstt

Sherry El)Yiott
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