HDJUBTABLE*RAEE LINE OF CREDIT MORTGAGE

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER
MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS 2 FUTORE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT
PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS
OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA

COUNTY OF SHELBY and MADISON _2p155
10/26/ 25 o rIFIED
ADJUSTABLE-RATE LINE OF CREDID #BSRTMGE" . cpoptt
A1 W
THIS INDENTURE is made and entered into this SS day of ,19%'@}; and betweesn Karl J.
nambo, a married man (hereinafter called the "Mortgagor” whether one or more} and Peoples Bank of ELK vaffei

{hereinaftﬂr called "Mortgagee®).
RECITALS e

L. THE SECURED LINE OF CREDIT. The "Mortgagor, (hereinafter called the *Borrower", whebther one or more} are
now and may become in the future jointly indebted to the Mortgagee in the maximum principal amcunt aof Twc

Hundred Ten Thousand and NO/100 Dollars{$210,000.00 |stated (the "credit limit").

Pursuant te a certain open-end line of credit established by the Mortgagee for the Borrower under an Agreement
entitled Home Equity Line of Credit Agreement and Disclosure Statement executed by Borrower in favor of the
Mrrtgagees, dated 1994 {the “credit agreement"}. The Credit Agreement provides for an oper-
end credil plan pursuant to which the Borrower may borrower and repay, and re-borrower and repay, amounts from
Lhe Mortgagee up Lo a maximum principal amount at any one time outstanding not exceeding the credit limit,
B. RATE AND PAYMENT CHANGES, The Credit Agreement provides for finance charges to be computed on the unpaid
balance outstanding from time to time under the Credit Agreement abt an adjustable annual percentage rate. The
arnnual percentage rate may be increased or decreased based on changes in an Index,

C. MATURITY PATBE. If not sooner terminated as set forth therein, the Credit Agreement will terminate fifteen
(15) years from the date of the Credit Agreement, and all sums payable thereunder {including without limitaticn
principal, interest, expenses and charges, shall become due and payvable in full.

AGREEMENT

NOW THEREFORE. in consideration of the Agreement and in order to secure the payment of all advances now
or hereafrer made to or at the request of bthe Borrowers named above., or if more than one Borrower 1g named,
411 advances now or hereafter made to or at the request ©f the Borrowers, the payment of ail inferest and
finance charges on asuch advances whenever incurred, the payment and performance of all obligations oY the
Borrowers under the Credit Agreement, and compliance with all covenants and stipulations herein cottairned, he
Ardersigned Mortgagers do hereby assign, grant, bargain, sell and convey unto Mortgagee the following descs ihed
real property situated in Shelby and Madison County. State of Alabama, viz,

Parcel #1:

Por a POINT OF BEGINMING commence at the Scutheast corner of the AWl/4 of the NEl/4 of Sasction 27, Townaship
19 south, Range 1 Rast, Shelby County, Alabanma, proceed N89 deg. 22’ 11" W along the South boundary of sald
OW1l/4-NB1i/4 a diptance of 536.45 feet to a point in tha center of Muddy Prong Creek; thence procesd along the
centar of saild creek the following courses: N10 deg. 48’ E a distance of 121.14 feet; thence proceed N 51
deg.17* W a dAistance of 39,61 fest; thence proceed N 12 dag. 33’ W a distaoce of 79.22 feet; thence proceed
N 43 deg. 38 W a diatance of 51.02 feet; thance procesad N 69 deg. Sl W a digtance of 106.36 feet; thencs
procesd N 49 dag. 08’ W a distance of $5.93 feet; thence proceed N B3 deg. 13" E a distance of 56.7 feal;
thence procesd N 32 deg. 13’ E a dlstance of 39%.3 feet; theance proceed N 38 deg. 11’ W a digtance of 27.54
feet; thence 8 89 deg. 25’ W a dletance of 84.31 feet te a peint in the center of sald creek; thence procesd
N 01 deg. 187 08" E a dietance of 514.30 feet to a point on the scuth boundary of U. 3. Highway #2B0 Four-Lane; "
thence turn a deflection angle of 71 deg. 03 min. 57 sec. right and proceed N 72 deg. 22' 03" East along the i
goutherly boundary of gaid highway a distance of 5%1.78 feet; thence turm a deflection angla of 109 dag. 09 :
min. 55 sec. right and proceed 8 01 deg. 32’ W a distance of 507.12 feet; themce turn a daflection angle of _
109 deg. 16 min. 26 eec. laft and proceed N 72 deg., 15’ 34" E a distance of 259 .86 feet to a point on tha East b
poundary of the SWl/4 of the §E1/4 of eaid Sectlon 27; thence turn a deflection angle of 109 deg. 04 min. right .
and procead 8 01 deg. 1%’ 11" W a dlstance of 1089.81 feaet tc the polnt of baeginning of herein described parcel i
of land containing 22.27 acras. r
The above degcribed land is located in the West one-half of the Northeast one-feourth of Section 27, Township

1% Scuth, Range 1 East, Shelby County, Alabama.

Also: Parcel #2: I
Prom the Northeast corner of the Northwest 1/¢ of the Northeast 1/4 of Secticn 27, Townshlp 15 South, Range :
1 Eagt, Sheldby County, Alabama, proceed Southwegterly a distance of 46.34 ft. to a concrete monument looated
on the Southeasterly boundary of 014 Highway No. 260; thence turn 08 deg. 10 min. 34 sac. left and continue
ip a Southwesterly direction for a chord distance of 163.78 ft. to a point; thence turn 66 deg. 07 min. 37 sec.
laft and proceed South parallel to the East boundary of sald Northwest 1/4 of the Northeast 1/4 a distance of
150.0 ft. to the polint of beginning of herein described Parcel No. 2; thencs continue Scuth parallel te the
Eagt boundary of =sald 1/4-1/4 a dAlatance of 567.16 ft. to a point on the North R. ¢, W. boundary of U. 8.
Highway 280 four lane; thence turn 70 dag. 45 min, 17 sec. right and procesd Southwastarly along the North
poundary of said highway a distance of ¢643.06 ft.; thence turn 108 dag. 57 min. 23 sec. left and procaeed North
s digtance of 775.19% ft. to a peint on the Scuth boundary of 0ld Highway 280; thence turn 82 deg. 30 min. 53 .
gac. right and proceed Easterly a dlstance of 76.63 ft. to a point on the South boundary of gald highway; '
thence turn 03 deg. 05 nmin. 13 sec. left and procaeed Basterly a chord distance of 207.54 ft. to a point on sald

R. 0. W.; thance turn 04 deg. 40 min. 50 sec. left and run 55.0 ft; thence turn 105 deg. 08 min. 30 sec. right

and leaving said highway proceed South parallel to the Bast boundary of sald 1/4-1/4 155.47 ft; thence turn "
109 deg. 15 min. 13 sac. left and proceed Hortheasterly parallel to the South boundary cof Old Highway #280 a §
digtance of 293.62 ft. to the point of beginning of herein described Parcel No. 2. Contalning §.63 acres.
The above described property i1s located in the Northwast 1/4 of the Northeast 1/4 of Bectlon 27, Townehip 1%
gouth, Rangs 1 Eaet, Bhelby County, Alabama.
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Alaco;:

All that part of the Northwest Quarter of Beatioen 6, Township 1, Ranges 1 East, Madison County, Alabama, more
particularly described as beginning at a polint on the East boundary of U. 3. Highway %431, 484 feet North of
the intarsaction of gald Fast margin of U. 8. Highway #431 and the Scouth boundary of said Northwest QuArter
of Section 6, Township 1, Rangs 1 Bast, said riolnt of beglaning being the Northweet corner of that certain lot
convaysd by George willlam Cothren and wifa, Helen Loulse Cothrem, to James Edward Phillips and C. N. Wimbkexly,
by deeod dated April 25, 1973, recorded in Dapd Book 476, FPage 311, Probate Office, Madison Cocunty, Alabama;
thence from the polnt of true beginning North along the East margin of U. 8. Highway #4331, 575 feet to a polnt;
thence Bast parallel with the Scuth boundary of said Northwest (Quarter 385 faet to a point; thence South
parallel with the East margin of sald U. 8. Highway #431, 575 feet to a point on the North margin of aaid
Phillips and Winbarly lot,; thence West pnrnl;nl with the South boundary of sald Northwest Quarter and along
the North margin of said Phillips and Wimberly lot 385 feet to the polnt of true beginning, and contalning 5
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AaCTeR, mMOra or laaa.

LES8S AND BEXCEPT

All that part of the Northwest Quarter of section 6, Township 1, Aange 1 BEamat, Madison County, Alabama, mOTe
particularly describad as beginning at a point on the East boundary of U. 8. Bighway %431, 832 feet North of
the interssction of eald East margin of U. 8. Highway $431 and the South boundary of sald Northwast Quarter
of fSection 6, Township 1, Ranga 1 Eaet; thence from the point of true beginning North along the Bast margin
of the Northwest corner of that certain lot conveyed by Flossie H. Cothren, et ala, to Gerald R, Nix and wife,
FPrances W. Nix, thence East along the North boundary of said Nix tract 185 fgat to the Northeast corner of said
Nix tract; thence South parallel with the East margin of sald U. #. Highway #431, 227 feet to a point; thence
west parallel with the South boundary of sald Northwest Quarter 385 feet to the point of true beginning and
contalning 2 acres, more or leas.

LEESS AND EXCEET;

All that part of the Northwest Quarter of cectien &, Township 1, Range 1 East, Madigon County, Alabama, more
particularly described as beginning at a point on the East boundary of U. 8. Highway #4311, 484 feet North of
the intersection of sald Rast margin of U. 8. Highway #431 and the South boundary of gald Northwaat Quarter
of Section 6, Township 1, Range 1 EBagt, sald polnt of baginning being the Northwest corner of that caertaln lot
conveyed by George William Cothren and wife, Helen Loulse Cothren, to James Edward Phillips and C. N. Wimberly,
by deed dated April 25, 15873, recorded ip Deed Book 476, Page 911, Probate Office, Madison County. Alabama;
thence from the peint of trus beginning North along rhe East margin of U. 8. Highway #431, 113 feat to a polnt;
thence East parallel with the South boundary of sald Northwest Quarter 385 feet to a point; thence gouth
parallel with the Rast margin of gald U. &. Highway #431, 113 fest to a pelnt on tha North margin of said
Phillips and Wimberly lot; thance west paraliel with the Scuth boundary of pald Nerthwest Quarter and along
tha North margin of said Phillipe and Wimberly lot 985 faat to the polnt of true baginning and containing one
(1) acreR, nore ¢r less.

The above described property is not the Homestead property of the Mortgagor.

rogether with all renks and sther revenues thereof and all rights, privileges, Lenements, interest,
improvements and appurtenances thereunto belenging or in any wise appertaining, including any afrer-acguired
tit le and easement and all rights, title and interest now or hereafter owned by Mortgagors in and to al.
buildings and improvements, storm and screen windows and doors, gas, steam, electric, solar and other heating,
] ight ing, ventilating, air-conditioning, refrigerating and cocking apparatus, elevators, plumblng, sprinkling,
amoke, fire and intrusion devices and other equipment and fixtures now or hereafter attached or appertaining
ro said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of

which real property, eguipment and fixtures now are semetimes hereinafter called the mortgaged "property”.

7O HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever.
iComplete 1f applicable:) :

This mortgage is junicr and subordinate to tLhat certain mortgage dated N/A 1994, and recorded in
VYolume  at Page _ in the Probate cffice of _ County, Alabama.

The Mortgagor hereby authorizes the holder of a prier mortgage encumbering the property, if any, to
disclose —o the Mortgagee the following information: (1% the amount of indebtedness secured by such mortgage:
7] the amount of such indebtedness that is unpaid;: (3) whether any amount owed ¢n such indebtedness is or has

beer in arrears; (4) whether there is or has been any default with respect to such mortgage of the indebtedness
cecured thereby:; and (5) any other information regarding such mortgage or the indebtedness secured thereby
which the Mortgagee may reguest from time Lo bLime.,

If the Mortgage is subordinate to a prior mortgage, the Mortgagor exXpressly agrees that if defaulr shoulid
e made in the payment of principal or interest or any other sum payable under the terms and provisions of such
crior mortgage, or Lf any cther event of default i(or event which upen the giving of notice to anyone or lapse
of nime, or both, would constitute and event of default) should nccur thereunder, the Mortgagee may, but shall
not. be obligated to, cure such default, without giving notice to anyong, by paying whatever amounts may be due,
or Laking whatever other actions may be required, under the terme of such prior mortgage as to put the same
in gooud standing.

For the purpoce of further securing the payment oF such indebredness Mortgaygors warrant, covenant and
agree with Mortgagee, lbs sSUcCCesscors and assigns as follows:

1. That they are lawfully seized in fee cimple and poscses of the mortgaged property and hawve a good
right. to convey the same aforesaid, that they will warrant and defend the title against the lawful claims of
a.l persons whomsoever, and that the mortgaged property is free and clear of all encumbrances, sasements anad

reclLiictions net herein specifically mentioned,

%. That they will pay all taxes, assessments, Or other liens taking pricrity over this mortgage when
imposed Jpon the mortgaged property and should default be made in the payment of the same or any part therecf,
Mortgagee may put the same {(but Mortgagee is not obligated to do so). If the mortgaged property or any part
- herecf is a unit in a condominium or a planned unit development, Mortgagors shall perform all of Maortgagors’
obligat ion under the declaration or covenants creating or covering the condominium or planned unit development,
tne bylaws and regulatiens of the condomirium or planned unit development, and constituent documents. Should
Mortgagors defaulc in any such obligations, Mortgagee may perform Mertgagors' obligations [(but Che Mortgagee
is not obligated bto do).

3, They will keep the bulldings on the nmortgaged property continuously insured in such amounts, 1in such
manner and with such companies as may be satisfactory Lo the Mortgagee against less by fire {including so-
called extended coverage), wind and such other hazards (including flood and water damage) as Mortgagee ndy
specify from time to time, with loss, if any, payable to the Mortgagee and will deposit with Mortgagee policiles
~f cuch insurance or, at Mortgagees’ election certificates thereof, and will pay the premiums therefor as Lhe
came heceme due. Mortgagors shall have the right to provide such insurance through a policy or policies
independent ly obtained and paid for by Mortgagors or chrough an existing policy. Mortgagee may, £OT reascnable
rause, refuse Lo accept any policy of insurance obtained by Mortgagors. Mortgagors shall give immediate not ice
in writing to Mortgagee of any loss <¢r damage Lo the mortgaged property obtained by Mortgagore. Mortgagors
cha.l give immediate netice in writing to Mortgagee of any loss or damage to the mortgaged property from any
radse whatsoever. I[f Mortgagor fails to keep sald property insured as specified Mortgagee may insure sald
sroperty (but is not obligated to do so] for its insurable walue against lass by fire, wind or other hazards
tor the benefir of Mortgagee or for the benefit of Mortgagee alone, at Mortgagee's election. The proceeds of
cuch insurance shall be paid by the insurer to Mortgages, which is hereby granted full powers tc settle and

compromise claims under all policies, to endorse in Lhe name of the Mortgagors any check or draft represent ing
the proceeds of any such lnsurance, and ro demard, receive and give receipt to all sums becoming due
Lhereunder. gaid insurance proceeds, if ceollected, may be credited on the indebtedness secured by this

rortgage, less cost of collectilan, or may pe used in repairing the premises on the morbgaged property, at
Mortgagee's election. ANy applicatieon of the insurance proceeds to repairing or reconstructing premises on
the mort.gaged property shall not exceed or extend or postpone the due date of any installment payments of the
indebtedness hereby secured or reduce the amount nf such installment.

4. That subject to the rights ot the rolder of the prior mortgage, if any, set forth above, tLhe
Mot gagor hereby assigne and pledges to Morbgagee the following property rights, claims, remnts, profits, lssues
and revenles.

A. All rents, profics, issues, and revenues of the mortgaged property from CLime to time accruing,
whetl her under leases or tenancies now existing or hercafter created, reserving to the Mortgager, so long as
the Mortgagor ig not in default hereunder, the right to receive and retain such rents, profits, issues, and
reveruas,

kR 211 judgements, awards of damage and settlements hereafter made, resulting from condemnat ion
proceedings or the power of eminent domain, or for any damage (whether caused by such taking or otherwise)
o Lhe mortgaged property, or any part rhereof, or to any rights appurtenant thereto, including any award for
change ~of grade of streets, and all payments made for the veluntary sale of the mortgaged property, or any part.
thercaf, in lieu of the exercise of such power of aminent domain. The Mortgagee is hereby authorized on behalf
of, and in the name of, the Mortgagors Lo e¥ecute and deliver valid acquaintances for, and appeal from, any
such judgements or awards. The Mortgagees ma{ apply a.l such sums so received, or any part thereof, after Lhe
cayment. of all the Mortgagee's expenses, including court cost and attorney fees on the debt in such manner as
b Mortgagee elects, or at the Mortgagee's option the entire amount oOr any part thereof so received may oe
released or may be used to rebuild, repalr or restore any or all of the improvements located on the mortgaged
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Croperty.

5, That they will take good care of the mortgaged property and will not commit or permit ahy waste
rhereon or thereof, and that they will keep the same repaired and at all times will maintain the same in as
good condition as it is now, reasonable wear and tear alone excepted. If Mortgagors fail to make repairs Lu

ke mortgaged property Mortgagee may make such repalrs at Mortgagors’ expense (but Mortgagor is not obligated
tov ddo o). Mortgagor, its agents and employees, may enter the mortgaged property and any improvements thereon
al any reasonable time for the purpose of ingpecting or repalring such improvements.

. That all amounts expended by Mortgagee fer insurance or for the payment of taxes or assessments or
- discharge liens on the mortgaged property or other obligations of Mortgagors to make repalirs to the
mert tgaged property or any improvements thereon shall become a debt due Mortgagee, shall be payvable at once
without Jdemand upon or notice te any percon, shall bear interest payabkle on advances under the Agreement, Or
+ the rate specified would be unlawful at the rate of 8% per annum from the date of payment by the Mortgagee
gl much debt and the interest thereon shall be secured by this mortgage., Upeon failure of the Mortgagors Lo

reimbaar s Mortgagee for all amounts =o expended, at the election of Mertgagee and with or without notice to
any porscen, Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may
froroctane thisg mortgage as herelnafter provided or as provided by law.

7. That no delay or fallure of Mortgagee to exercise any option to declare the maturity of any debt

seryred by this mortgage shall be taken or deemed as a waiver of the right to exercise such optien or to
e lare such forfeiture either as to past or present defaults on the part <f Mortgagors, and that the
procurement of insurance or payment of taxes or other liens or assessments or obligatlons by the Mortgagee
-nall not be taken or deemed as a wailver of the right to accelerakte the maturity of the indebtedness hereby
sccured by the reason of the failure of Mortgagors to procure such insurance or Lo pay such taxes, liens,
asseusments or obligations, it being agreed by Mortgagors that no terms or conditions contained in this
rortgage can be walved altered or changed except by a writing from Mortgagee.

4. That rhose WMortgagors who are obligated Lo pay the lndebtedness hereby securzd will well and truly
pay and discharge such indebtedness as it shall necome due and payaole whether such indebtedness is now owed
or hereafter incurred.

9. That if defaults shall be made in the payment of any of the indebtedness hereby secured or in the
pertormance of any of the terms and conditions of this mortgage, Mortgagee may proceed Lo collect rent, income
and profits from the mortgaged property, elcher with or without the appointment of a receiver (to which
appointment Mertgagors hereby consent)], and Mortgagee may notify the legseec or other payors therecf to make
payments directly to Mortgagee, Any rents, income and prollbs collected by Mortgagee prior to foreclosure of
Lhin mortgage, less the cost of collecting same, including any real estate o property managenment commissions
ard attorney’'s fees incurred, shall be credited first to advances made by Mortgagee and the interest thereon,
thon Lo interest due of -—he indebtedness hereby zecured and the remainder, if any, shall be applied toward the
payment. of the principal sum hereby secured.

1. That if possession is allowed to remain in any other person or entity to the exclusion of Mortgagors
‘rr 4 period of one year or mere, or 1f all or any part of the mortgaged property or any interest ctherein is
coid, avsigned, transferred or conveyed by Mortgagors, ©r any of rthem, without Mortgagee’s pricr written
consent, exaluding only, {a) the creation of a purchase money securlty interest far household appliances, (bj}
4 trancsfer by device, descent or hy operation of law upon death of a joint ktenant, cr [c* the grant of any
lpasehnld interest of one year or less {including all mandatery or optional renewal periods] nol containin
an cption Lo purchase, Mortgagee may, abt Mortgagee’s option, declare all indebtedness secured by this mortgage
bt be due and payable immedlately with or without notlice to Mortgagors. Mortgagee may conditieon its consenrt
Lo any such transtfer of possession of, or & interest in, the mortgaged property upon crransieree’s agree.ng Lo
ray a greater rate of interest on all or part of Che indebtedness secured by this mortgage or to adjust the
payment schedule of all or any part of the indebtedness secured by this mortgage upon Mortgagee's approval ¢f
t he credlt worthiness of the transferee and upon the transferee's payment to Mortgagor a reasonable transter
or assumption fee. Upon breach by Meocrtgagors, or any of them, ¢f the covenants herein contained, Mortgages
may, at its election, proceed to foreclose this mortgage as hereinafter provided or as preovided by law.

11. That all the covenants and agreements of Mortgagors hereln contained shall be extend to and bind
Lheir respective heirs, executors, administrators, suUuccessors and assigns, and that such covenants and
agreements and al. options, rights, privileges and powers herein given, granted or secured to Mortgagee shall
inure to Che benefit of the successors and assigns 0f Mortgagee,

12. That the provisions of this mortgage and the Agreement cecured hereby are severabile, ard that the
invalidity or unenforceability of any provision of this mortgage or of such Agreement shall not affect the
validity and enforceability of the other prowvisions of this mortgage or of such Agreements. The remedies
srovided to Mertgagee herein are cumulative with rights and remedies of Mortgagee at law and egqguity and such
rights and remedies may be exercised concurrently or corsecutlively. A carbon or photostatlc copy of this
moptgage may be filed as a financing statement at any pub.ilic office.

mhis mortgage shall centinue in full force and effect until all =f the indebtedness (including future
advances) secured by this mortgage shall have been paid in full. Mortgagee shall have no further obligat.on
‘o extend credit to the Borrowers under the Agreement, and Morkgagee shall have executed and delivered Lo
Moltgagors a release or satisfaction of this mertgage in recordabkle form, even though from time to time for
rxlended periods of time there may be no indebtedness cwed to Mortgagee under this Agreement described above
a0 no other indebtedness hereby secured, it being the intention of the Mertgagers that this mortgage and the
Litle to the mortgaged premises hereby conveyed 1o Mortgagee shall remain in full forge and effect and sha.l
cevyre all indebtedness described absve in this mortgage whether now owed or hereafter incurred at any time
nrior to terminaticn of this mortgage by the means jush described. Mortgagee agrees Lo execule and deliver
o Mortgagors a release or satisfaction of this mortgage within a reasonable rime after written demand therefor
At any Cime there is no indebtedness secured by this mortgage and no obligation on the part of the Morrtgagee
o extend any credit to the Borrowers under this agreement. CUpon termination of this mortgage by the means
nereinabove described, the grant and conveyance herein made shall be and become nu:l and wvold; butt should
Aefault be made in the payment of any indebtedness nerepy secured or any renewals or extenslons therecf or any
part, thereof or should any interest or finance charge thereon remain unpald at maturity or should default be
made in the vepayment of any sum expended by the Mortgegee under the authority of any provision of this
mertgage, or should the interest of Mortgagee in the mertgaged property become endangered by reason of the
wninrcement of any lien or encumbrances ther=on, <r should as petition to condemn any part of the mortgaged
property be £iled by any authority, perscn cor entity having power of eminent domain, or should any law, either
qtate or federal, be passed imposing or authorizing the imposition of a gpecific tax upon this mertgage of the
‘ridebLedness hereby secured or permitting or authorizing the deductlion of any such tax from the principa. or
interest secured by this mortgage or by virtue of which any tax or assassment upon the mortgaged properiy shail
e charged agairsr the owner of thie nocrigage, or shou.d an any time of ohe covenants contained in this
mortgage or 1n any Agreement secured hereby be decaiared invalld or unenforceable by any <ourt of competent
‘urisdiction, or should Mortgagors fail to do and perform any other act or thing herein reguired or agreed to
he Aone, Lhen in any of said event the whole indebtedness hereby secured, or any portlon or part thereof which
may at said date not have been paid, with interest thereon, shall at once become due and payable and Lthis
rorLgage, subject to foreclosure at the opticn ¢f the Mortgagee, notice of the exercise of such cption hereby
expressedly walved by Mortgagors, and Mortgagee shall have the right to enter upon and take possession of the
rort gaged property and after or without taking such possession to gell the same before the Courthouse door of
Lhe County {for the division thereof) where sald property, or any substantial part of said property lg logated,
an public outcry for cash, after giving notice of the time, place and terms of such sale by publication cnce
ae week Far three consecutive weeks prior to said sale :n some newspaper published in said County; and upon
the payment of the purchase price, Mortgagee or Lhe auctioneer at said sale i1s authorized Lo execube .o
rurchaser for and in the name of Mortgagors a geod and suff.client deed te the property sold. Mortgagee shal.
avply the proceeds of said sale or sales under this mortgage as foilows: First, to vhe expense of advertlising.,
setling and conveying, including a reasonable attorney’s fee 1f the unpaid debt after d=fault exceeds $30C.00;
gecond Lo Lhe payment of any amounts that may have been expended or that mat be rnecessary to expend in pay.ng
incurance, taxes and other encumbrances, with iaterest thereon; Third, to the payment of the indebtedness
hereby secured and interest and finance charges thereon in such corder as Mortgagee may elect, whether such
demts shall or shall not have fully matured at the date of said sale; and Fourth, the balance, 1f any, to be
paidl avier to the Mortgagors or Lo whomsoever then appears of record ta be the owner of Mortgagors’ interest
‘I sald property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale
hereunder. Mortgagors hereby waive any requiremert in that the mortgaged property be sold 1n separate tracts
ard agree that Mortgagee may, at its option, sell sald property €n masse regardless of the number of parcels
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% WITMNESS WHEREDEF, each of the undersigned has hereunto set his or her signature and seal thisii Jday

|.|: Qg\&\\;’-ﬂ_ {- i} / ;1994}
Barrower
. Priealy ] —tseal)
b AW T B owe s

DePAT Db THENNEESRLD )
ITNTTY )

Lot he ureicrsigned authority, in and for said County, in said State, hereby certify that Karl J. Ramb a

o3 ¢ baeid [leal  whaose name  1s signeqg to bhe foregoing instrument arnd who is known Lo me, acknowledged be
. Lhoo day that being informed of the contents ~f this instrument, he executed the same volurntarily on

432155
oD

'Z.]u"-,’ Vb B Lears date. *}L |
Given ander omy hand and official seal this the \Q\ day of S}gl\nhﬂ{" , 1994 . g
wl
:‘.
™
NOTARY PUBLIC DLt )
My Commlssion Expires: 1- ;_:_-:g- !!'-"35, U
355 VA it E
Thio diwment prepated by 9‘,.-32 - ]
A. Bruce Graham, Attorney-at-Law x & 19
B03 3rd., St. 8. W. Insg ) |
P. 0. Drawar 307 _ | o BRI
childersburg, Alabama 35044 . '
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