MORTGAGE FORM  AMSOUTH

State of Alabama }

Shelby County.

MORTGAGE

THIS INDENTURE is made and entered into this _ 19 day of ___October ,19_94 by and between
Fred R. Agee, a married man

{(hereinafter called “Mortgagor” whether one or more), and ____ 2AmSonth Bank of Al abama
{(hereinafrer called “Mortgagee™.

WHEREAS, Fred R. Agee

is(are) justly

indebted to the Mortgagee in the principal sum of _Twenty five thousand and (0/100%**kkkkkkkbkkRtibhrriss
dollars ($ _25,000.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided

therein, which is payable in accordance with its terms, and which has a final maturity date of _Qctober 19 ,_1998 .

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions
and renewals thereof, or of any pare thereof, and all interest payabie on all of said debt and on any and all such extensions and renewals and,
if the Real Property is not a consumer’s principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1601 et seq.,
ro secure all other indebtedness, obligations and liabilities owing by the maker of the note or the Mortgagor to the Mortgagee, whether now
existing or hereafter incurred or arising, whether absolute or contingent, and whether incurred as maker or guarantor, (the aggregate amount
of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt”)
and the compliance with all the stipulations herein contained, the Mortgagor doces hereby grant, bargain, sell and convey unto the Mortgagee,
the following described real estate, situated in Shelhy
County, Alabama (said real estate being hercinafter called “Real Estate”):

Lot 1, according to the Map and Survey of River Oaks as recorded in Map Book 18,
page 70 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

This mortgage does not constitute homestead of mortgagor.
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Together with all the rights, privileges, weoements, appureenances and fixtures appertaining o the Real Estate, all of which shall be deemed Real Estate and shall be conveyed
by this mortgage.

TUY HAVE AND TO HOLD the Reat Bstate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the Mortgagor is
Lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Real Estate is free of all encumbrances, unless otherwisc
set forth nhove; and the Mortgagor will warrant and farever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persons,

For the purpose of further securing the payment of the Debxt, the Mortgagor agrees to: {1} pay all taxes, assessments, and other liens taking priority over this mortgage (hereinafer
jontly calied “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously
inseited, insuch manner and with such companies us may be satisfactory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered
by a fire insuzance policy with seandard extended coverage endorsement, and against loss by such other perils as the Mortgagee may from time to time reasonably determine
is prachent ur is then required by applicable law, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the
(ull insumble value of the improvements Tocated on the Real Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount, The original insurance
polivy and wlb replacements cherefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor
must provide that they may not be canceled without the insurer giving at lease fifteen days' prior written notice of such cancellation to the Mortgagee, In the event of toreclosure
of thiis muertgage or ather transfor of ditle to the Real Estate in excnguishment of the indebtedness secured hereby, all right, title and interest of the Morrgagor in and ro any
insummnce polivies ther in force shadl pass 1o the purchaser or grantee,

The Morrgager hereby asstpts and pledges to the Moergagee, as further sceurivy for the payment of the Plebr, each and every policy of hazaird isurance now or heteafter
i effect which isures sind impoovements, or any part thereof, cogether with all the righe, title and interest of the Mortgagoer in and o each and cvery such policw ineluding
bast et Bimined o all of the Mortgagor's cight, title and interest in and to any premiums paid ot such hazard insurance, including all rights o return premioms, If the Mortgagor
fails wr keep the Real Estate insured as specified above then, at the election of the Mortgagee and without norice to any person, the Mortgagee may declare the entire Debr
Jdue and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and regardless of whether the Mortgagee declares the
entire Dlebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, bur shall not be obligated to, insure the Real Estare for its full insurable value {or
for suvh lesser nmount as the Mortgnges may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cosc of collecting same), if collected,
wr be credited apainst the Debe, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate,
All amaounts spene by che Mortgzagee for insurunce or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, wirhout
demand wprnen or notice we the Mortgagor, and shatl be secured by che lien of this mortgage, and shall bear interest from date of payment by the Mortgages uneil paid at the
rite peowvided i the praomissory note or nates referred o hereinabove

As further secority for the payment of the Debe, the Mortgagor herehy assigns and pledges to the Mortgagee the following described property, rights, clains, rents, profies,
issues and revenues:

| all rents, profies, issues, and revenues of che Real Estare from time to time aceruing, whether under leases or tenancies now existing or hereaber created, reserving oo
the Mortgagor, so long as the Mortgagor is not in default hereunder, the right o receive and retain such rents, profits, issues and revenues,

b

ol judpmetts, awards of damages and seetdements hereafter made resuleing from condemnation proceedings ot the taking of the Real Estate, ar any pare thereof, under
the power of eminent domain, or for any dismage {whether caused by such raking or otherwise) e the Real Estate, or any part thereol, or w any rights appuetenant thereto,
chuding v awaed for chumee of grade of sceeets, and all pavenenes made for the voluntary sale of the Real Estare, or any part thereof, in lieu of the exercise of the power
of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor w execute and deliver valid acquittances for, and appead froan,
any such judgments or awards. The Mortgagee may apply all such sums so received, or any paet thergof, after the payment of all the Mortgagee's expenses in connection
with any proceeding ot transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or,
at the Mortgagee's option, the entire amount or any part thereof, so received may be released or may be used to rebuild, repair or restore any or all of the improvements
located on the Real Esince.

{Complete of applivable) This mortgage is junior and subordinaee w the following motrgage or morigages:
[hte L — , Beeorded in Book , Page , Couniey, Alabama,
Prare 19 Reverded in Howrk , U'age | Counity, Alabana,

The Morigagor hereby authorizes che holder of a prior mortgage encumbering the Real Esvare, if any, to disclose to the Morvgagee the following informacion: (1) the amount
of indebtedmess secured by such moregage; (2) the amount of such indebtedness thae is unpaid; (3 whether any amount owed on such indebtedness is or has been in arrears;
(43 whether there is or has been any default with respece to such mortgage or the indebtedness secured therchy; and (59 any ocher information regarding such morieape o
the indebtedness secured thereby which the Mortgagee may request from time 1o time.

If this moertgage is subordinae to a prior mortgage, the Morgagor expressly agrees chae it defauit should be made in the payment of principal, interest or any other sum
payable under the terms and provisions of such prior mortgage, or if any ather event of default {or event which upon the giving of notice or lapse of time, or bath, would
constitate wn event of default) should occur thereunder, the Mortgagee may, but shall not be obligated o, cure such defaulr, without notice 1o anvone, by paving whatever
amounts may be due, or taking whatever other actions may be required under the terms of such prior morrgage so as to put the sane in good standing,

A used in this mortgage, the rerm “Hazardous Substances” shall mean and include, without limitation, any asbestos, urea formaldehyde foam insulation, Gamimable explosives,
rdivactive mamerials, hazardous materials, hazardous wastes, haznrdous or toxic substances, or related or unrelared substances or materials defined, regulated, conteotled, limived
or prohibited in any local, stare or federal law, rule or regulation, whether now or hereafter in effect and as may be amended from time to time, pertaining to environmental
repa [arions, contamination, clean-up or disclosure, itcluding, without limication, the Comprehensive Environmental Responss, Compensation and Lubilivy Act, the Resouree
{oawervation and Recovery Acr, the Superiund Amendments and Reauthorization Acr, the Toxic Substances Conern! Act, the Clean Adr Act, the Clean Warer Awr, and
tlwe ritles and regulations of the Oecupational Safery atd Health Administration pertaining o occupational exposure 1o asbestos. The Mortgagor covenanis, warmnts and
represents inid shall be deemned o continually covenant, warrant and represent duning the term of this mortgage that, except as has been heretofore disclosed in writing to
the Mortgigee with specific reference to this paragraph, {a) there are not now and shall not in the future be any Hazardous Substances on or under the Real Estate ar in the
inprovernents on the Real Estate, and no Hazardous Substances have been ot will be stored upon or utilized in operations on the Real Estate or utilized in the construction
of the improvements on the Resul Estaee, (b there are no underground storage tanks, whether in use ar not in use, located in, on or under any pare of the Real Estate, (0} chere
are ner pending clnims or threaes of claims by private or governmental or administrative authoricies relating to Hazardous Substiances, environmental imparrment, condinons,
wr remlatory reguirements with respece to the Real Property, {d) the Real Estate and its use fully complies with all applicable building and zoning codes and othwer Tand use
repsilations, any applicable envirenmental laws or regulations, and any other applicable laws or regulations, (¢) no part of the Real Estate has been artificially filled, and (f)
Morgagor shall give immediate oral ond wrirten notice to Mortgagee of its receipt of any notice of a violation of any law, rule or regulation covered by this paragraph, or of
AL R TATH N E oof Ty ather claim rclﬂ.tlng o Hazardous Substatices or the environmental condivion of the Real Estate, ar of its E]'ls-[:m:c‘rv of SO TLtter which would make the
represe it ations, wartances andsor covenanrs herein inaccurate or misleading in any respect,

Wottpagor hereby agrees w indemnify and hold Mortgagee harmless from all loss, cost, demage, claim and expenze incurred by Moregagee on account of {i) che violation
of any representation, warranty or covenant set forth in the preceding paragraph, (i) Mottgagor’s tailure to perform any obligations of the preceding pargraph, (iii} Moregagor's
or the Real Esrare's failure to fully comply with all etwironmental laws, rules and regulations, or with all occupational health and safety laws, rules and regulations, or (iv) any
ather matter elated we etwvironmental conditions or Hazardous Substances on, under ot affecting the Real Estate. This indemtification shall survive the closing of the loan
sevured by this mortgage, payment of the Debt, the exercise of any right or remedy under chis mortgage or any other document evidencing or securing such loan, any subseguent
sale o transfer of the Real Bseate, and all similar or related events or occureences.

The Mortgagor hereby waives and relinguishes any and all rights the Mortgagor may now or hereafrer have to any notice, nadfication or information from the Mortgages,
other chan or differene from such as specifically are provided for in this moregage {including in this waiver and relinguishment, without limitation, notification of the Note
Maker's finnncial condition, the status of the Nore, or the fact of any renewal(s) or extension(s) of the Nate),

Merrtgper may, 1t Mortgagee's discretion, inspect the Martgaged Property, o have the Mortgaged Property inspected by Mortgagee's servants, employees, agents or independent
vantEerors, af any tme and Mortgagor shall pay all coses incurred by Mortgagee it executing any such inspection.

The Mortgagor agrees to take good care of the Real Escare and all improvensents located thereon and not to commit or permit any waste thereon, and ar all times to maintain
such fmprovements inoas good condition as they now are, reasonahle wear and rear exncepted.

Nutwithstanding any other provision of this mortgage or the note or notss evidencing the Debr, the Debt shali become immediately due and payable, at the option of the
Mortgogoe, W the caonveyanee of the Real Estate, or any part thereaf or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the Mortgagee's
right to exetcise such option, either as to any past or present defaule, and it is agreed that no termis or conditions contained in this mortgage may be waived, altered or changed
except by o written inserumene signed by the Mortgagor and signed on behall of the Morgagee by one of its officers.

Adter defaule on the part of the Mortgagar, chie Martgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mortgage, shall be
entithed to the appoinement by any competent coure, without notice t any party, of 2 receiver for the rents, issues and profits of the Real Estate, with power to Jease and conrel
the Real Estate, and with such other powers as may be dected necessary.

LIPON CONDITION, HOWEWVER, that if che Mortgagor pays the Debst (which Debt includes the indebredness evidenced by the promissory note or notes referred o
hereinbefore and any and all extenisions and renewals thereof and all interest on satd indebtedness and on any and all such extensions and renewals and, tf the Real Property
is ot a consumer's prineipal dwelling wichin the meaning of the Truth in Lending Act, 15 USC Sections 1601 et seq., all other indebtedness, obligations and liabilitics owing
1w the maker of the note or the Murtgug{}r b the Mm‘tgﬂgfﬂ, whether now t‘xiﬁting or hereafter incurred or arising, whether absolute or COntingent, and whether incurnesd

« its muket or guarantor) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills
all of its ubligations under this martgage, this conveyance shall be null and void. Buat if: {1} any warranty or representation made in this mortgage is breached or proves false
«imvany reaterial respect; (23 default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; {3) default is made in the payment




[

- toithe Martgagee of any sum paid by the Maortgagee under the authority of any provision of this moregage: (49) the Debt, or any part thereuf, rerains unpaid at maturity, whether
by neceleration or othetwise; (51 any installment of principal or interest due on the Debr, or any deposit for taxes and assessments or insurance premiums due hercunder, ot
any uthet sums to be paid by the Mortgagor hereunder or under any other instrument secuting the Debre is not paid, as and when due and payable, or, il & grace periond is
provided, within such applicable grace period; (6) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance
thereon: (7] any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (withour
regard to the existence or nonexistence of the debt or the lien on which such statement is based); (8) any law is passed imposing or authorizing the irmposition of any specific
tax upan this mortgage ar the Debt or permicting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien
or nssessment upon the Real Estate shall be chargeable against the owner of this mortgage; (9) any of the stipulations contained in this mortgage is declared invalid or inoperative
by sty court of competent jurisdictiony; (10 Mortgagor, or any of them (a) shall apply for or consent to the appointment of a receiver, rrustee or liquidator thereof or of the
Weal Estate or of atl or a substancial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insalvent or file a voluntary petition in bankruptey, (c} fail, or admiy
it writing such Moregagor's inahility genetally, to pay such Mortgagor's debrs as they come due, {d) make a general assignment for the benefit of creditors, (e file a pedition
or a1 answer secking reorganization or an armngement with creditars or taking advantage of any insolvency law, or () file an answer admitting the marerial allegadions of,
ot vonsent to, or default in atswering, a petition filed against such Mortgagar in any bankruprcy, reorganization or insolvency proceedings; or {11} an order for relief or other
judement or decree shall be entered by any court of competene jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if
more than one, or appoinnng a receiver, trustee or liquidator of any Mortgagor ar of the Real Estate or of all or 2 substanial part of the assets of any Mortgagor, then, upon
the happeting of any one or more of said events, at the option of the Mortgagee, the unpaid halance of the Debr shall at once become due and payable atd this morgage
shall be subject w foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized co rake possession of the
Real Estate and, after giving at least twenty-one days’ notice of the time, place and wrims of sale by publication once a week for three consecutive weeks in some newspaper
published in the county in which the Real Estate is locaied, to sell the Real Estate in front of the courthouse door of said county, at public outery, to the highest bidder for
ciish, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreelosing this mortgage, including a reasonable
attorneys’ few second, to the payment of any amoutits that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, o the payment in full of the balance of the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest
shall be collevted beyand the day of sale; and, fourth, the balance, if any, to be paid to the party or parties appeating of record to be the owner of the Real Estate at the rime
of sale, after deducting the cost of ascertaining who is such owner, The Mortgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mortgage and
may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and seld as a whole without first offering it in any
ather manner or it may be offered for sale and sold in any other manner the Morgagee may elect,

The Mortgagor agrees to poy all coses, including reasonable attorneys’ fees, incurred by the Mortgagee in collecring or securing or atempting to collect or secure the Deln,
o any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance an the Real Estate, unless this mortgage is herein
expressly made subject to any such lien or encumbrance; andsor all costs incurred iv the foreclosure of this mortgage, ¢ither under the power of sale contained herein, or by
virtue uf the decree of any court of competent jurisdiction. The full amount of such costs incurred by rthe Maoregagee shall be a part of the Debt and shall be secured by ehis
mortgage. The putchaser at any such sale shall be under no obligation w see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgoger,
or the ownet of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortagor, a statutory warrancy deed to the Real Estate,

The Mortgagor agrees to pay all costs and expenses associated with the release ot satisfaction of this mortgage.

Plural or singular words used hetein to designate the undersigned shall be construed w tefer to the maker or makers of this mortgage, whether one or more natural persons,
corporations, associations, parcnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, [rsonal tepresentatives, SUCCessurs
and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.

In wittwess whereof, the undersigned Mortgagor has (have} executed this inscrument on the date first written abowe,

e

Fred R. Agee

ACKNOWLEDGEMENT FOR PARTNERSHIT

State of Alabama }

County }

, the undersigned authority, a Natary Public, in and for said county in said state, hercby certify that

whose name(s) as {general}{limited) partner(s) of

a(n) (peneralilimited)

partnership, and whose name(s) is{are) signed to the foregoing instrument, and who is{are) known to me, acknowledged betore me on this
day that, being informed of the contents of said instrument, __ he ___ as such partner(s),
and with full authority, exccured the same voluncarily for and as the act of said partnership.

Given under my hand and official seal this __ day of , 19

Notary Public

My commission expires:

NCOTARY MUST AFFIX SEAL

AnSouth Bank of Alabama
P.0O. Box 11007
Birmingham, Al. 35288
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
—Shelby  County, }

I, the undersigned authority, a Notaty Public, in and for said county in said state, hereby certify that

Fred R. Agee, 4 married man
whose namef{s) is(are) signed to the foregoing instrument, and who istare) known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, __ he ___ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 19 day of October

Notary Public

My commission expires:
MY COMMSSION EXPIRES JANUARY 31, 1995

NCOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County, }

I, the undersigned authority, 8 Notary Public, i and for said county in said state, hereby certify that

whose name as of A
corporation, is signed ro the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of
the contents of said insttument, he as such officer, and with full authority, executed the same voluntarily for and as the act
of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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