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THIS FINANCING STATEMENT 1S PRESENTED TO A FILING OFFICER FOR FILING PURSUANT TO THE UNIFORM CDMMERCIAL&ODE |

1. Debtor(s) (Last Name First} and uddrE5sfes} 2. Secured Party {ies} and address{es) . 3. :;l:'ll'l gﬁﬁ' (Date, T’lmeg n% )

Forest Meadows, Ltd. First Commercial Bank e 'ﬁ_ E " 2o

1031 South 2lst Street P. 0. Box 11746 0 P o

Birmingham, AL 35205 Birmingham, AL 35202-1746 Jr fr ﬁi " - |
4 [ ] Debtor is a 1..I‘|'I|I‘|"f : % o : _ :_ | o B _ . ::.i _'
5. This financing statement covers the fn!lnwmg types {or items] of property: "y :ﬁi:: 1% n:ﬁ!:;

| | | | * 8 Ba
The 1tems and types of property descrlbed on the Schedule qﬁtaehgﬁmggaﬂ
hereto which, together with the Exhibit or Exhibits theretaﬁ are E oy %

incorporated herein by reference.

Debtor is record owher of real estate

Cross reference in real eshte mortgage records -
ADDITIONAL SECURITY FOR MORTGAGE FILED SIMULTANEQUSLY HEREWITH

Complete only when filing with the Judge of Probate: 2 100 000 7. [0 This finoncing statement covers Yimber to be cut, crops, or fixtures and
6. The initial indebtedness secured by this financing stotement is $<f ¥ is to be cross indexad in the real estate morigage records {(Describe rect

' estate and i¥ debtor does not have on interest of record give nome of record
Moartgage tox due (15¢ per $100.00 or fraction thereof) $ ownear in Box 5)

8. Check X if covered: () Products of Collateral are alse covered. Mo. of odditional sheets presented

9. This statement is filad without the debtor’'s signature to perfect o security intarest in collataral {check X. it so}

O already subject to a security interest in another jurisdiction when it was brought (] which iz proceeds of the arigina! collotera! described above in whicth a security
into this state interast is perfected. P T
' . : o : : LT Al
[ already subject to a security interest in anothar jurisdietion when debtor's location O acquirad aMter o change of name, identity or corporate structure of debfor T R ¢ S

changed to this state, [ as to which the filing hos lapsed

o

Filed with: Judge of"Prohate, ShElbY County -
FOREST MEADOWS, LTD. FIRST COMMERCIAL B

(See attached sheet for signatures) By:

Signature(s) of Debfor(s) AT 1

o5
ut’ debtor's Sigfiatu ea Box 9 AR L

) Fillng Officer Copy — Alphabetical




DEBTOR:

FOREST MEADOWS, LTD., an
Alaba ] artnershi

B. Davis, Jr.
As its General Partn

even L. Davis
As s general Partner

By: 7 Yun (LR
enneth B. W Aﬁr"

As its General Pattner
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SCHEDULE 1
TO
FINANCING STATEMENT

This financing statement covers the following items (or types) of property, whether now
owned by the Debtor or hereafter acquired, created or arising:

1. The following described land, real estate, buildings, improvements, fixtures,
furniture, and other personal property (which together with any additional such property
hereafter acquired by the Debtor and subject to the security interest created by the mortgage
to which this financing statement pertains (the "Mortgage"), or intended to be so, as the same
may be from time to time constituted, is hereinafter sometimes referred to as the "Mortgaged
Property") to-wit:

(a)  All the tracts or parcels of land particularly described in Exhibit A
attached hereto and made a part hereof.

(b)  All buildings, structures, and improvements of every nature whatsoever
now or hereafter situated on the property described in Exhibit A, and all fixtures,
machinery, equipment, furniture, furnishings and personal property of every .
nature whatsoever now or hereafter owned by the Debtor and located in, on, or
used or intended to be used in connection with or with the operation of said
property, buildings, structures, or other improvements, including all extensions,
additions, improvements, betterments, renewals and replacements to any of the
foregoing.

~ (¢) All building materials, equipment, fixtures, fittings, and personal property
of every kind or character now owned or hereafter acquired by the Debtor for the
purpose of being used or useful in connection with the improvements located or
to be located on the real estate described herein, whether such materials,
equipment, fixtures, fittings, and personal property are actually located on or
adjacent to said real estate or not, and whether in storage or otherwise,
wheresoever the same may be located, including, heating and air conditioning
equipment and appliances, electrical and gas equipment and appliances, pipes and
piping, omamental and decorative fixtures, furniture, ranges, refrigerators,
dishwashers, disposals, and in general all building materials and equipment of
every kind and character used or useful in connection with said improvements.

2. All easements, rights-of-way, gores of land, streets, ways, alleys, passages, sewer
rights, waters, water courses, water rights and powers, and all estates, rights, titles, interest,
privileges, liberties, tenements, hereditaments, and appurtenances whatsoever, in any way
belonging, relating or appertaining to any of the property hereinabove described, or which
hereafter shall in any way belong, relate or be appurtenant thereto whether now owed or
hereafter acquired by the Debtor, and the reversion and reversions, remainder and remainders,
rents, issues, and profits thereof, and all the estate, right, title, interest, property, possession,
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claim, and demand whatsoever at law, as well as in equity, of the Debtor of, in and to the same,
including but not limited to:

(a)  All rents, profits, issues and revenues of the Mortgaged Property from
time to time accruing, whether under leases or tenancies now existing or hereafter

created; and

(b) All judgments, awards of damages, and settlements hereafter made
resulting from condemnation proceedings or the taking of the premises or any part
thereof under the power of eminent domain, or for any damage (whether caused
by such taking or otherwise) to the premises or the improvements thereon or any
part thereof, or to any rights appurtenant thereto, including any award for change
of grade or streets.

3. All personal property of the Debtor located on the Mortgaged Property.

4. All of the right, title and interest of the Debtor in and to the following:

(a) The Construction Contract;

(b))  Architectural contract between the Debtor and the Architect and any other centract
with the Architect or the Engineer;

(¢) The Plans;
(d) All other Construction Documents;

- (e) Any changes, additions or extensions to, and any revisions or modifications of and
any guarantees of performance of obligations to the Debtor under any of the foregoing; and

(f) Any proceeds of any of the foregoing.
As used in this paragraph 4, the following terms shall have the following meanings:

Construction Contracts shall mean the contracts between each of the Contractors and the
Debtor providing for the site improvements and the construction of the improvements for the

Project.

Construction Documents shall mean the Construction Contracts, the Debtor’s contracts
with the Architect and the Engineer with respect to the Project, the Plans and all other contracts
and agreements related to the acquisition, design, construction and development of the Project.

Contractors shall mean the Building Contractor and the Site Contractor.

R
ey
g
th oy "-f'
:I-H.-. i o
it
[k {
aabpth
Kl
LA
.?-! H |J
N ol
Pl T,
I-"i' Kl
iy
A
it
o0
e
4,
B0
'-i-;.
L .:‘-"'E
eyt
e
~rale
Fra
e s
o

TS

i

Y
.
A ...

3
4 " ._.-
s X

A, e

3 .ﬂ

ey
i:.ih-_?

e

i

£
E'ii':f“

l"\.—..:
;_'_,J.__-L.
_'.- 1= .

11-'"1_1'_?4‘1_J\ﬁ.;r.;*.w-_.:r_pi:_f-_q-:.. -:lr_-\. - ll. |1_.dl:-'r. . ._-\... [ T .l\.-" ; :\-__I“_._
B I R T AT . . . .
- - - P i LU . . '

......

vy
1 L]



It TRl . = FTTUL N R R —

e - P I T S e R S e I e A T N T T i

Plans shall mean the final working plans and specifications prepared by K. _B. Weygand
and Associates dated September 21, 1994, and all amendments and modifications thereto,
pertaining to the property described on attached Exhibit A.

Project shall mean the residential subdivision containing sixty-six (66). lots to be
developed on the real estate described in Exhibit A, as more particularly described 1n the Plans.

Site Contractor shall mean the contractor for the site improvements for the Project, which
shall be Valley Grating Company, Inc., or another site contractor satisfactory to the Secured
Party. |
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The SE 1/4 of the SE 1/4 of Section 11, Township 19 South, Range 2 West, situated in Shelby

County, Alabama.

EXHIBIT "A"
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