.REAL PROPERTY MORTGAGE

4-31849

KNOW ALL MEN BY THESE PRESENTS:
THIS MORTGAQE, s made and entered into on this 20TH __ day of __ OCTOBER ,19 g4 , by and betwesn the undarﬁ

signed, DEBRA J REESE, A SINGLE PERSON

el

(hereinafter referred to as "Mortgagor”, whether cne ¢r mora) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referred Tl
as "Mortgagee"}; to secure the payment of wmwmww ollars-

($ 6210.47 ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Nata.%
s,
NOW, THEREFORE, in consideration cf the premises, the Mortgagor, and all others axaguting tIY'nls Morigage, do hareby grant, bargain,

soll and convey unto the Montgagee the following described real estate situated In County.
State of Alabama, to-wit: -
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PROPERTY DESCRIPTION:

state of Alabama Bnelby County, Alabama

) a Condominium 1ocated in Shelby
Unit 1008, Building 10, Phaase IV, iR the Gnﬁlan, ¥ O oL avws
county. Alabama, af sstabliahed DY T;nl:rlt1:21ningé:::zd:;uTnu;Eﬂleu1uma -
cherate as recorded in Real Volume , Pag® Sees 340 and - recorded in
page 733, Real Yolume 50, Page 327, Real) Yolume 50, :g A ed in Real

volume 50, Page 942, and Real volume 185, Fage 578, an

z;;tmnuiﬂ. page 19 and further amended by Corporate yolume 30, Paq:ﬂiﬂ?lnﬂz:il
Vvoluma 96, Page 8353 and Real Volums 97, Pag® g3, and By-Lawse &R ﬂg a0
volums 27, Bage 733 and then amended in real vVolumea 50, Page 125, fur al voium ‘
amended by Real Volume 185, Page 222, Real volume 2%2, page €91, and Rea ° W ;;
2458, Page 241, togather with an undivided interest in the cCOmMmMoOn alements, asa A =
get forth in the aforesaid mentioned Declaradion, gaid Unit being more ::
particularly described in the floor plans and architectuzral drawingas of The
Gablen Condominium as recorded in Map Book 9, Pages 41 thru 44 agd amoended in
Map Book 9, Page 135, and Map Book 1D, Page 49, further amended 1in Map Book 12,
page 50, in the Probate Office of Bhelby County., Alabama. {8helby County)

L

Loqaithar with &l and singular the rights, privileges, hereditaments, easemente and appurtenances thereunto belonging or in anywise
appernaining,

TO HAVE AND TO HOLD FOREVER, unto the said Mortgages, Mortgagee's successors, helrs and assigns.
The above described property is warranted free from all incumbrances and agalnst adverse claims, axospt‘aa_.ltata_d ahove.

it the Mortgagor shall sell, lease or otharwise transfer the mortgaged property or any part thereof without the prior written consent of the
Mortgages, the Mortgagee shall be authorized to declare, at lts option, ali or any part of such indebtedness Immediately due and payable.

I! the within Morngage is a second- Mortgage, then It is subordinate to that certain prior ‘Mortgage as recorded in
Vol, 215 ,atPage 47 in the office of the Judge of Probate of __ SHELBY
County, Alabama; but this Morigage s subordinate to said prlor Morigage only to the extent of the current balance
now due on the dabt sacured by sald prior Mortgage. The within Montgage will not be subordinated to any advances secured by the above
described prior mortgage, | said advances are madse after the date of the within Mortgage. Mortgagor hereby agrees notto Increase the balance
owed that 8 secured by sald prior Mortgage. In the event the Morigagor shouldfall to make any payments which become due on sald prior
Mortgage, or should defauXt In any of the other terms, provisions and conditions of said prior Mortgage occur, than such default under the prior
Morigage shall constitute a defauk under the terms and provislons of the within Morigage, and the Mortgagee heraln may, at its option, declare
the entlre Indebtednass due hareunder immediately due and payable and the within Mortgage subject to foreclosure. . Fallure 1o exercise this
option shall not constitute a walver of the right to exerclse same Inthe evant of any subsaquent default. The Morngages herein may, atlis optlon,
make on behalf of Mortgagor any such payments which become due on said prior Mortgage, orincur any such expensas or obligations on behalf
of Mortgagor, in connectlon with the sald prior Mortgage, In order to prevent the foreclosure of sald prior Mortgags, and all such amounts so
expended by Mortgagee on behalt of Morigagor shall become a debt to Mortgages, or its assigns additional to the debt hereby secured, and
shall be coverad by thls Mortgage, and shall bear Interest from date of payment by Mortgages, or lts assigns, at the same interest rale as the

Indebtedness secured hereby and shall entttle the Mortgagee to all of the rights and remedlas provided hereln, Including at Mortgages's option,
the right to foreciose this Mortgage.

For the purpose of further securing the payment of the indebtadness, the Morigagor agrees to pay alltaxes or assessmants when Imposed
legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Morntgages’s option pay off the same;
and to further secure the Indebtedness, Mortgagor agrees 1o keep the improvements on the real estate Insured agalnst 10ss or damage by fire,
lightning and tomado for the fair and reasonable Insurable value thareot, in companles satlsfactory to the Mortgages, with loss, if any, payable
to Mortgagee as Its interest may appear, and to promptly dellver said policies, or any renewal of sald policles to Mortgagee; and if undersigned
fails to keap property insured as above speciied, of {alls to deliver said Insurance pelicies to Mortgages, then Mortgageae, or assigns, may at
Mortgagee's optlon, insure the real estate tor sald sum. for Mortgagee's own benefit, the pollcy i collected 10 be credited on the Indebtedness,
loss cost of collacting same, All amounts 8o expended by Mortgagee tor 1axes, aseessments of Insurance, shalt bacome a debt to Morigages
or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage, and bear interest at the same Interest rate
as the indebtednass secured heraby from date of payment by Mortgagee or assigns and be at once due and payable.
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UPCON CONDITION, HOWEVER, that if the Morigagor pays the Indebtedness, and reimburses Mortgagee or assigns for any amounts
Mortgages may have expended, then the conveyance 1o ba null and vold: but shouid default be made in the payment of any sums expended
by the Mortgagee or assigns, of should the Indebtedness hareby secured, or any part thereof, orthe Interest thereon remaln unpaid at maturity,
or should the interest of Mortigagee or assigns in the real estate become endangered by reason of the enforcement of any prior lian or
ancumbrance thereon, so as to endangerthe debt hereby secured, then in any one of sald events, the whole of the Ind ebtedness heraby secuthd,
at the option of Mongagee or assigns, ahall at once become due and payable, and this Morigage be subject to foraciosure as now pmvlda®y
law In case of past due morigages, and the Morigages, agents or assigns shall be authorized 1o take possession of tha premises horaby
conveyed, and with or without tirst taking possession, after giving eightean days notice by publishing once a week for three consecutive weeks,
the time, piace and terms of sale, by publication In some newspaper published In the County and State, sell ihe same In lots or parcals oren
masse as Morigagee, agents or assigns déem beat, In front of the main door of the Court Houee of the County (or tha division thereof}, wh
a subetantial and material part of the real estata is located, at public outcry, tothe highest bidderfor cash, and apply the proceads of sale: Firsh,
10 the sxpense of advertlsing, selling and conveylng, Including, i the original amount financed exceeded three hundred dollars, atiorney's fass
not in excess of fitesn percent of the unpald balance cnthe loan, and referral to an attorney not your salaried employee; Second, to tha paymept
of any amounts that may have been expended, orthat it maythen be necessaryio sxpend, In paylng Insurance, taxes, or the other incumbrances,
with Interest thereon; Third, to the payment of the indebtedness In fult, whether the same shall or shall not have fully matu red at the date of aeﬁ
sale, but no Interast shall be collected ba'ynnd the day of sale; and Fourth, the balance, i any, to be tumed over to the Mertgagor. Undarsigned
further agrees that Morigagee, agents oF asgigns may bid at sald sale and purchase the sald estate, if the highest bidder therefor. Fallure 10
sxorcise thie option shall not constitute a walver of the right to exarcise the same in the avent of any subsequent dafault.

Any Montgagor who co-signs this Martgage wut does not execute the Note: (a) is co-signing this Mortgage onlyto morigege, grant and convay
that Morigagor's Intereat in the real estate under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this
Mortgage; and (c) agrees that Mortgagee and any cther Mortgagor may agres to extend, modity, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Morgagorhas hereunto sat his slgnature and seal on the day first above wriften.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTQAGE BEFORE YCU SIGN IT.

. -I
' s
DEBRA J ﬁsﬂ . . | qu:
(Beal)
.. (Seal)
B 4
THE STATE OF ALABAMA |, THE UNDERSIGNED AUTEORITY  aNofsryPublle |
JEFPERSON GOUNTY in and for sald County, In said State, hereby certify that DEBRA J REESE, g
b
A SINGLE PERSON whose

™
nama(s) la/are known to me, acknowledged before me on this day that being Informed of the contents of the conveyance, thay executed
the same voluntarlly on the day the same bears date.

Qiven under my hand and seal this 207H  gay of OCTOBER » .
MY COMHSSION CXPIRES JUNE 15, 1998

My Commission Expires: Notary Publlcct) WV)‘ &QJ—L(}/
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