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This instrument wasg prepared by o 0. Dox 180 o
William Salsgteat ] (Name) Centrral State Bankalera, AL 3504

(Address) _P.Q. Box 180, Calera, AL 35040

Debra Salster

P.0. Box 1122 CENTRAL STATE BANK
HWY. 26, PO. BOX 180
CALERA, ALABAMA 35040

Columbiana, AL 35051 |
MORTGAGOR MORTGAGEE

“I* includes sach mortgagor above, *You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, _jullia:n_&alaLeLand_ﬂif.&L_QEhIﬂ—Sﬂls—tﬂ

. mortgage and warrant to you, with power of sale, 10 secure the payment of the secured debt described below, on

October 14, 1994 . the real estata described balow and all rights, easements, appurtenances, rents, leaseas
and existing and future improvemants and fixtures (all called the “property”).
PROPERTY ADDRESS: Hury 7259 ) Columbhiana , Alabama 35051
[Gtrant) {City) (Zip Codaj
LEGAL DESCRIPTION:

- 3
Iﬁﬁ't ¥ 1994— 3183
(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

803
994-31
1Dfaif; e TIFIEB

* WDGE
SHELEY ‘3“““;1 W .00

located in Shelby ﬂﬂ%nunm Alabama. -
TITLE: | covenant and warrant title to the property, except for sncumbrances of record, municipal and zoning ordinances, current taxes ang

agsgssments not yat dua and

SECURED DEBT: This mortgage securas repayment of the socured debt and the performance of the covenants and agreements contained in
this mortgage and in any other documant incorporated berein. Secured debt, as used in this mortgage, includes any amounts | owe you
undar this mortgage or under any ingtrumant securad by this mortgags.

The sacured dabt is evidenced by {List all instruments and agresmaents secured by this mortgage and the dates thereof.}):

O
[} Future Advances: All amounts owad under the above agreemant are secured even though not all amounts may yet be
sdvanced. Future advances under the agresment are contemplated and wili be secured and will have priority to the same
axtent as if made on the date this mortgage is executed.
KX Revelving ¢redit loan agreement dated 10-14=-94 . All amounts owed under this agreement are secured even

though not all amounts may vet be advanced, Future advances under the agreement are contemplated and will be secured and
will have priority to the same extent as if made on the data this mortgage is executed.

The above cbligation Is due and payable on October 14, 2004 if not paid earlier.
The total unpaid balance secured by this mortgage 4t any ane time shall not exceed a maximum principal amount of:
Forty Seven Thousand Dollars and No/100-= - ————Doliars 1§ 475000.00-="—m=—"7= ,

plus interast, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest
on such disbursaments.

E(‘u‘nﬂahln Ratae: The interest rete on the obligation secured by this mortgage may vary accarding to the terms of that obligation.

[] A copy of the loan agreemant containing the tarms under which the interest rate may vary is attached to this mortgage and
mada a part harecf,

TERMS AND COVENANTS: |agreetothe terms and covenants contained in this mortgage and in any riders described betow and signed by me.
[] Commercial [ Construction < —_ Gonsumer , .

SIGNATURES: ‘
M QM . (Seal) @M |Seal}
William Salster Debra Salster
- (Seal} [Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, . County 55;
, —  LetLy Collins . a Notary Public in and for said county and in said state, hereby certify that

William Salster and Dehra Salster

whosa namals} _are signed to the foregoing conveyance, and who _are  known to me, acknowledged before me on

Individual thig day that, being informed of the contents aof the convayance, _they  executed the same voluntarily on the day the
game bears data.
whose nama(s} as — of the . . o
Corporats a corporation, signed to the foregoing conveyance and who __ . knawn to me, acknowledged before me on
this day that, baing informed of the contents of the conveyance, he . as such officer and with fuli authority.
axecutad the same voluntarily for and as the act of said corporation.
Givan under my hand this the lL4th day of 01994
My commiggion expliras:
© 1985 BANKERS SYSTEMS, INC.. 5T. CLOUD, MN 56301 FORM OCP-MTG-AL  11/26/96 Loy TORERE SON EXPRES_PNUAF ALABAMA
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COVENANTS 7770 7 ¢

1. Payments. | agree to make all payments on the securad debt whan due. Unless we agree otherwise, any payments you receive from me or
for my benafit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsaquently scheduled
payment untii the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any ¢laims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defensas which | may
have against parties who supply labor or matarials to improva or maintain the property.

3. Insurance. | wlll keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as |0ss
payee or as the insured on any such insurance policy. Any insurance proceeds may pe applied, within your discration, to either the restcration
or repair of the damaged property or to the secured debt. If you require morigage insurance, | agree to maintain such insurance for as long as
Wou require.

4. Propserty. | will keep tha property in good condition ang make all repairs reasonably necessary.

5. Expensas. | agree to pay all your expanses, including reasonabie attorneys’ fees if | break any covenants in this martgage or in any abligation
secured by this mortgage. Attorneys’ feas include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant

10 of this morigage.

6. Default and Accelaration. If | fail 10 make any payment when due or break any covenants undar this morigage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
othar remedy available to you. You may foreclose this mortgage and sell the property in the manner provided by law.

7. Assignmaent of Rents and Profits. | assign tc you the rents and profits of the property. Unless we have agreed ctherwise in writing, | may
coltect and retain the rents as long as | am not in default, If | default, Tuu. your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shail be applied first to the costs of managing the property, including court
costs and attorneys fees, commissions to rental agents, and any other necessary related expensas. Tha remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8 Waiver of Homaestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developmants. | agree to comply with the provisions of any lease if this mortgage is on a leasehola.
If this mortgage is on a unit in a condominium or & planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit developrnent.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perfarm any of my duties under this mortgage, you rmay perform the duties
or cause tham to be parformed. You may sign my name or pay any amount if necessary for parformanca. I?ar'n_.r construction-on the property
s discontinued or not carried on in & reasonable manner, you may do wheatever is necessary ta protect your security interest in the property.
This may include completing the construction.

Your failure to perform wlll not preclude you from exercising any of your other rights under the law or this martgage.

Any amounts paid by you 1o protect your security interest will begecured by this mortgage. Such amounts will be due on demanad and will
bear intarest from the date of the payment until paid in fuil at the interest rate in effect on the secured debt.

11, Inspection. You may enter the property to inspact if you give me notice beforehand. The notice must state the reasonable cause for your
inspection,

12. Condemnation. | assign to you the proceeds of any award ar claim for damag_rlgs_mnnac‘ted with a concdemnatian or other taking of all or
any part of the property. Such proceeds will be appliad as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreament.

13. Walver. By exarcising any ramedy available to you, you do nat give up your rights to later use any other remedy. By not exarcising any
rameady, if | default, you do not waive your right to later consgider the event a default if it happens again.

14. Joint and Several Liabllty; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and sevaral. If | co-sign
this mortgage but do not co-gsign the underlying debt | do sc only to morigage my intarest in the property under the terms of this mortgags.
| also agree that you and any partg to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

Tha dutias and benafits of this mortgaga shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise raguired by law, any notice to me shall be given by delivering it or by mailin? it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Proparty or a Beneficial ntarest In the Mortgagor. If all or any part of the property or any interast in it is sold or transferred
without yaur prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymant if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this morigage.

17. Release. VWhen | have paid the securad debt, you will dischargs this mortgage without charge to me. | agree to pay all casts to record this
mortgage.

OCP-MTG:aL BACKSIDE REVISION DATE  11/14/86




A part of the SB 1/4 of 8B 1/4 of Sectiom 34, Township 21 South, Range
1 West, Shalby County, Alabama, more particularly described as follows,
Begin at the Southwest corner of said 1/4-1/4 Section; run Bast along
the South boundary of the said i/4-1/4 Section 290 feaat, mmore or less,
to a point on the Western boundary of an existing dirt road; thence
turn to the left and run Werth parallel with the Eastern boundary of
the 1/4-1/4 Section a distance of 210 feat to a point; thence turn to
the laft and run 290 feet, more or less, Westerly parallel with the
Southern boundary of the 1/4-1/4 Section to a point on the Westarn
houndary of said 1/4-1/4 Saction; thence turn to the left and run
Southarly along the WNesterly boundary of said 1/4-1/74 section 210 feet
to the point of beginning; being situated in 8helby County, Alabanma.

There is also conveyed to grantaes, their heirs, successors and assigns
an eassmnent 20 feet wide for ingress and egrass to and from the above
convayad proparty, the center line of which is the center line of the
drive way presently leading from the above dirt road to their residence.

Centrsl State Bank
P. . Gox 180
- Celera, AL, 35040
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