MORTGAGE FORM FORM 10036 Rev. 12/79

This instrument prepared by
CENTRAL STATE BANK
Stat’e Of Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040 |]

MORTGAGE

THIS INDENTURE ia made and entered into this . 18th  dayof _ October 19 94 by and between
John Allen Stagner and wife, Sherron Irene Stagner

{hereinafier called “Mortgagor,"” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alebama banking corporation (hereinafter
called *Mortgagee' .

WHEREAS, said Mortgagor is {are) justly indebted to the Mortgagee in the principal sum of TWEHtL Nine Thousand Three Hundred

dollara ($ 29, 341 .9] === 28 evidenced by that certain promissory note of even daw%‘g%&rﬁh,%ﬁ:h&%&g} %Eesresﬁgéi pl‘g"-"]i\‘.{t':%q erein,
which ia payabie in accordance with ite terma, and which has a final maturity date of ___Octobar 17, \ 2009

WHEREAS, Mortgagor agreed in incurring eaid indebtedness that this mortgage should be given to gecure the prompt payment of the indebtedness
evidenced by the promisscry note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part or portion thereof, and aleo te secure any octher indebtedness or indebtednesses owed now or in the future by Mortigagor to Mortgagee, a8 more
fully described in the next paragraph herecf (both of which different type debts are hereinafter collectively called “the Debt'): and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgages, as may be evidenced by promissory note or notes or otherwise
and it ie the intent of the parties hereto that thia morigage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing
vy hereafter arising, due or to become due, abaolute or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the parties intend
thia mortgage to secure not only the indebiedness evidenced by the promiesory note or notes hereinabove specifically referred to, but also to secure
any and ull other debts, obligatione or liabilities of Mortgagor to Mortgagee, now existing or hercafter arising before the payment in full of the
indebtednenln evidenced by the promisscry nate or notes hereinabove specifically referred to {auch ss, any future lonn or any future ndvance}, together

with any and all extensicns or renewale of game, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
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or otherwise.

NOW, THEREFORE, in conaideration of the premises, Mortgagor, and all others executing this mortgage, does {dv) hereby grant, bargain, sell
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and convey unto the Mortgagee the following described real estate, together with all itnprovements thereon and appurtenancea thereto, sitoated
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SHELBY County, Alabatna (amid real estate being hereinafter called “Henl Estate’™:
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(SEE ATTACHED EXHIBIT "A' FOR LEGAL DESCRIPTION)
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Together with ail the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Heal
Estate and shall be conveyed by thie mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Morigagee, its suecessors and assigns forever. The Mortgagor covenants with the Mortgngee
that the Mortgagor is lawfully scized in fee simple of the Real Estate and has a good right to sell and convey the Henl Estate as nforesaid: that
ihe Renl Eatate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Heal Entate unte the Mortgagee, against the lawful claims of all perscns.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking
priority over this morigage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgager,
at ite oplion, may pay the same; {2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payuable to the Mortgagee, ae its interest may appear; such insurance to be in an amount at
least equal to the full insurable value of the improvementa located on the Real Estate unless the Mortgagee agrees in writing that auch insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagae until
the Debt is paid in full. The originel insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving ul least fifteen daye prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledgea to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafier in effect which insures said improvements, or any part thereof, together with mll the right, title and intereat of the
Mortgager in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and intereat in and to any premiume
piiid on such hazard insurance, including ail rights to return premiums, If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and ihis
morlgage subject to forecloaure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, hut shall not be obligated to, insure the Real Estate
for {t« ful! insurable value {or for such lesser amount as the Mortgagee may wiah) against such riske of loss, for its own benefit, the proceeds
from auch insurance (iean cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Morigagee, such proceeds
muy be used in repairing or reconstructing the iriprovements located on the Real! Estate. All nmounts spent by the Mortgagee for insurance or
for the puyment of Liens shall become a debt due by the Mortgagor to the Mortgagee nnd at once payable, without demand upon or notice Lo
the Moertgagor, and shull be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgager hereby assigns and pledges to the Mortgagee the following described properiy.,
righta, claimes, renta, profits, isgues and revenues:

I nll rents, profits, isauea, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafler

created, reserving b the Mortgagor, so long as the Mortgagor ia not in default hereunder, the right to receive and retain such rents, profits. issucs
nnd revenuew:

2. all judgments, awards of damages and settlements hereafter made rosulting from condemnation proceedings or the taking of the Real Estate,
ot any part therenf, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Resl Eatate
or any part theecef, or to any rights appurtenant therelo, including any award for change of grade ol streets, and all payments for the voluntary
wnle of the Heal Esiate, or any part thereof, in lieu of the exercise of the power of eminent dotnain. The Mortgugee is hereby authorized on hehalf
of, and in the hnme of, the Mortgagor to execute and deliver valid acquittances for, and appes] from, any such judgments or awards. The Mortgagee
may upply all such sumas ao received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or iransaction described in this subperagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee clectn,

or, ul the Mortgagee's optivn, the entire amount, or any part thereof, so received muy be relensed or may be used to rebuild, repuir or restore any
ar all of the improvementis lncated on the Real Estate.

The Murtgagor agrees to take good care of the Real Estate und all improvements located thereon and nnt to commit or permit any waste thereon.
and at all times to maintain such improvements in as good condition as they now are, reesonable wear and tear excepted,

MNotwithstanding any other provision of this mortgage or lhe note or notes evidencing the Debt, the Debt shall become immedintely due and
payuable, ut the option of the Mortgagee, upon the conveyunce of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees thot no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waoiver of the Mortgagee's rightl to exercige such option, either as to uny past or present defawlt, and it iz agreed that ne terms or conditions
contained in thie martgage may be waived, altered or changed except by u written instrument signed by the Mortgapgor and signed on behall of
the Mortgagee by one of its officers.

After default on-Lthe part of the Mortgagor, the Mortgagee, upon biil Mled or other proper lepal proceeding being commenced Tor the foreclosure
of this mortgage, shall be entitled to the appointment by any caompetent court, without notice to any party, of a receiver for the rents, issues, revenues
and profite uf the Real Estate, with power to lease and control the Real Estale, and with such other powers as may be deemed necessary,

UTON CONDITION, HOWEVER, that if the Mortgagor pays the Debl and each and every installment thereof when due (which Debt includes
hoth (a} the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all exlensions or renewals
or refinuncing thereof, and (b} any and all nther debts, obligations or iiabilities owed hy Mortgagor to Mortgagee now cxisting or hereafter arising
bafore the ppyment in full of the indebtedness evidenced by the promisscry note vr notes hereinsbove specifically referred to, such as anv future
lonn or uny future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement,
wuaranty, pledge or otherwise} and reimburses the Mortgagee for any amounts the Murtgsgee has psid in payment of Liens or insurance premiume,
unsd inlerest thereon, and fuifille all of ite obligations under this mortgage, this convevance shall be null and void, But if: 1) any warranty or
representation made in this mortgage is breached or proves false in any meterial respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgsgor under this mortgage; (1) defsult is mude in the payvment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remaing unpaid at maturity; (5 the interest of the Mortgagee
in the Real Eutute becomes endungered by reason of the enforcement of any prior len or encumbrance thereon:; (8) nny statement of lien is filed
against the Heal Ewtoie, or any part thereof, under the statetes of Alabams relating to the liens of mechanics nnd muterislmen {without regard
to the existence or noncxiatence of the debt or the lien un which such statement is hased); (T} any law is passed imposing or authorizing the imposition
uf any wpecific tax upon this mortgage or the Nebt or permitting or authorizing the deduction of any such tax from the prinecipal or interest of
the [lebt, or by virtue of which any tax, lien vr ussessment vpon the Heal Estate shall be chargeable agninst the owner of this mortgage: (B any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent juriadiction: (9) Mortgagor, or any of
them {n} shall apply for or consent to the appointment of a receiver, trustee or liguidator thereof or of the Real Fatate or of all or 1 subslantinl
paet of such Mortgagor's asseta, (b) be adjudicated » bankrupt or insolvent or file 5 voluntary petition in bankruptcy, (o fail, or admit in writing
such Morlgagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors,
(¢} file » petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any inscivency law, or {ft file
un answer admitting the material allegations of, or conaent to, or default in answering, a petition filed agninst such Mortgagor in any bankruptey,
reprganization or inaolvency proceedings; or (107 an order for relief or sther judgment ur decree shall be entered by any court of competent jurisdiction,
npproving & petition seeking liguidation or recrganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trusten
or liquidater of any Mortgagor or of the Real Estate or of all or & substantial part of the assets of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall st once become due and pavable and
this mortigage shall be subject to foreclosure and may be foreclosed as now provided by lnw in casc of past-due mortgages: and the Mortgagee
shall be nuthenzed te take possession aof the Renl Eatate and, after giving at least twenty-one days notice of the time, place and terms of zale
by publication nnce a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell
the Real Eetate in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the proceeds of said
male as follows: firet, to the expenee of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
atterneya’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paving insurance premiums,
liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt whether the same ghall or shall nut
have fully matured st the date of said sale, but no intercat shall be collected beyond the day of sale; and, fourth, thi halance, il any, to he paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
wheo ia such owner. The Mortgagor agrees that the Mortgagee may bid at any snle had under the terms of this mortgage and may purchuse the
Renl Estate if the highest bidder therefor. At the foreclogure sale the Real Estate may be offered for sale and sold as a whole without first offering
it in nny other manner or it may be offered for wale and snld in any ather manner the Mortgagee may elect,

The Mortgagor agreea to pay all coats, including reascnable attorneys' fees, incurred by the Morigagee in collecting or sccuring or nttempting
to collect or secure the [ebt, ar any part thereofl, vr in defending or nttempting to defend the priority of this mortgage againat any lien or encumbrance
on the Real Estate, unless this mortgage 18 hercin expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure
of this mortgage, oither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of auch costa incurred by the Mortgagee shall be s part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of

the Debt and mortgege, or auctioneer, shall execute to the puechaser, for and in the nume of the Mortgagor, a statutory warranty deed to the
Ron! Estato.

Plural or singular werds uaed hercin to degignate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persong, corperationg, asgociations, partnerships or other entities. All covenanta and agreements herein made by the undersigned

khall bind the heirs, personal representatives, successors and asgigns of the undersigned, and every option, right and privilege herein rererved
or saocured to the Morigagee, shall inure to the benefit of the Mortagee's successors and assigne.

In withese whereo!, the undergigned Mortgagor has (have} executed this instrument under seal on the date first written above,

(SEAL) ﬁgm J)A-'-'N. (SEALS

Sherron Irene Stagne
(SEAL) — . (SEAL)

John Allen Stagner
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State of Alnbama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY  County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
John Allen Stagner and Sherron Irene Stagner
whose nameg) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on thie day
that, being informed of the contents of said inatrument, L he¥Y_ executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this 18th day of October . .19 94

Bt

ry Public

My commission expires:

WY CORMSSION EXPRES SMMRY 29 1998

+ & NODARBMAGT AFFIX SEAL

Ins

State of Alabama b ok GHA 60.40
ACKNOWLEDGEMENT FOR CORPORATION

County ¥

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whoege name as of , 8
corporation, ia signed to the foregoing instrument, and who ie known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama F
ACKNOWLEDGEMENT FOR PARTNERSHIP

County ¥

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (Jimited) partner(s) of
- a(n) (general) {limited)
partnership, and whose name(s} is (are) signed to the foregoing instrument, and who is (are) known to me, acknewledged before
me on this day that, being informed of the contents of said instrument, he __ assuch partner{sl,
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of J19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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EXHIBIT "A"

Parcel A

Lot No. 66 as shown by a map entitled "Property Line Map Siluria Mills”
prepared by Joseph A. Miller, Reg. Civil Engineer on October 1, 1965,
and being more particularly described as follows: :
Begin at the intersection of the Northerly right ¢f way line of 3rd e
Avenue Bast and the EBasterly right of way line of Fallon Avenue, said ol
right of way lines as shown on the Map of the Dedication of the Streets |

and Easements, Town of Siluria, Alabama; thence Northeasterly along
said right of way line of Fallon Avenue for 127.14 feet; thence 89 deg.

54 min. 36 sec¢. right and run Southeasterly for 111.9%4 feet to a point
on the Westerly right of way line of Montevallo Road (Ala. Highway
119): thence 92 deg. 45 min. 54 sec. right and run Southwesterly along
said right of way line of Montevallo Road for 127.10 feet; thence 87
deg. 08 min. right and run Northwesterly along the Northerly right of
way line of 3rd Avenue East for 106.01 feet to the Point of beginning;
being situated in Shelby County, Alabama.
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Parcal B

The East 1/2 of Lot 2 of Graham Estates as recorded in Map

Book 13 page 29 in the Office of the Judge of Probate of Shelby
County, Alabama, described as follows:

Bagin at the Southeast corner of said Lot 2, thence run North OO

deg. 55 min. 14 sec. East along the East lot line 1029.18 feet to the
northeast corner of said Lot 2, thence run North 89 deg. 59 min. 583
sac. West 176.80 feet aleng the North line of said Lot 2, thence turn
left 89 deg. 14 min. 01 sec. and run South 1105.03 feet to a point on
the Northwest right of way of Shelby County Highway #86; thence tuzxn
left 113 deg. 55 min. 3% sec. and run Northeast 1393.38 feet along =said
right of way to the point of beginning; being situated in Shelby

County, Alabama.
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SIGNED FOR IDENTIFICATION

éjlélameg;DJUMuLudgﬁé;zguugx
Sherron Irene Stagner

Inst ¥ 1994-31801

- wia1e Bank
P, V. 2ox 180
Calara, Ak 3501_19

Central State Bank
pP. 0. Box 180
Calers, AL 35040
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