This instrument was prepared by:

(Name) . First Federal Savings & Loan Assccation of Sylacauga .
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(Address) 3021 Lorna Road, #100, Eirmi_pgham,_{;l, 35216

MORTGAGE — ,
M o _ _ o - _ ,
STATE OFF ALABAMA . R . o 2
COUNTY Jefferson KNOW ALL MIEN BY THESE PRESENTS: That WhErEHS, E;;
|
Bill's Contracting Service, Inc, ;‘
44}
(hereinafter called *Mortgagors™, whether one or more) are justly indebled, to -
First Federal Savings & Loan Association of Sylacauga -
+
W
C T
thereinufler called "Mortgagee™, whether one or morel, in Lhe sum . L
of Eight Thousand Two Hundred Fifty & NO/1 0U'Jr**iririr**t*‘#*‘#**************:'ri"k*'Jr'!r*:lr]D“]]Erﬁ

(¥ 8,250.00 ) evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness 1s payable in
the manner as provided in said note, and the said note forming a part of this instrument.

And Whereas, Mortgagors agreed, in incurring said indebledness, that this mortgage should be given to secure
the prompt pavment thereof.

NOW THEERISEFORI, in consideration of Lhe premises, said MortgZapors,
Bill's Contracting Service, Inc.

und all others execuling Lthis mortgigre, do bereby grant, hargain, sell and convey unto the Marlgzagee the follow-
ing deseribed real estale, situated in Shelby County, State of Alabaina, Lo-wil:

Lot 34, according to the Survey of Spring Gate, Sector One, Phase Two, as recorded in
Map Book 18, page 148, in the Probate Office of Shelby County, Alabama.
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Said property is warranted free from all incumbrances and against any adverse cluims, except as slated above.
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To Nave And To Hold tha above granted properiy unto the seid Morigeges, Mortgapee's 2uc-rasora, heirs, and synigra for-
ever; and for the purpose of further sccuring the payment of sa1d indebtedness, lhe undersigned agrees tu ray il texes of
assesamenta when imposed legally upon kaid premises, snd should defavit be mude in the payment of same, the 1aid Morlgagee
may &t Mortgugee's option puy off Lhe saman, snd Lo further secure asid Imdebtedness, first nhove named pndersigned wpreey to
keep the itmmprovements pn ssid resl eslate insured against logs or damage by Dire, hightning and tornedo for the fair and
ressunable insurable value thereof, in cumpames sabisfuciory to the Mortgagee, with loss, if any, payable to aaid Morigages,
as bMortgagee's interesl may appesr, and to promptly deliver sard policies, or any resewnl of amid puiicies to smd Mornigager,
and if undersigned fuoil Lo itfp paid property nsured s above specified, or fall to deliver snid insurance pulicies 1o said Mort.
grget, then Lhe seid Mertgagee, or ahvigni, may at Morigapee's option insure said {:ruprr:;.- for said aum, for Morigagees
own benelit, the policy U collected, to be credited on sa3id indebtedness, leys cost of collecting some; a1l #mounts 30 expended
by said Mortgagee for Laxes, apsessmenls ar imsuranee, ahnll bocome a dett o snid MoTignRee oF ASAIENSY, additional to Lhs
debt hereby specially secured, and ahsll be .cvered by this Mortgage, and bear satereat from dute of paymenl by said Mort-
pegee, or samgns, and be st once due and meyahle,

Upon condition, however, thal if the said Mortgagor peys seid indebtedners, ard reimburses ssid Murlgagee or mssigmy
for any amounta Morigagervy may huve vepiended for teaey, saressments, and insurance, anid inlerest Lheresn, then this con.
veyance ta be null and vord; but should default be made ih Lbe payment of any sum gxpended by the suid Morigagee or a3-
signhs. ar should seid indebtedness hereby securrd, or any part thereof, or the intereat thereon, remein unpeid at maturity,
or should the interest of suid Mortgagee or svsigns in said pruperl.‘: become endangered by reason of the enforcement of
any prior lien or incumbrance "“hereon, 3o k3 to cndunger the debtl hereby secured, then in sny ene of sn:d events, the whols
of amid indebledness hereby necured shall at unve hecome due and payable, and this morigage be pubject Lo foreclosure a3 now
provided by faw in ense of past dut morigegey, and the snid Morigagee, agents or assigny, ahali be sulhorized to ieke poises-
sicn of the premises hereby conveyed, and with or wilhout first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three comaeculive wecka, Lhe lime, place and terms of aale, by publicetion in pome newspaper nublinhed
in wnid County and State, sctl Lhe anme in lots or parcels or en messo sy Mortgugre, agenly or assigns deem brat, In front of
the Court Houss door of asid County, {or the division thereof ) whers said property is located, at publi¢ outcry, to the highaat
bidder for cash, and sapply the proceeds of Lhe sale: Firat, to the expense of advertising, seliing and conveying, including m
rensonable sttorney's fee; Second, lo the pryment of sny amounls thal may have been expended, or that jt mey then be necen-
tery to expend, in paying inaurance, taxes, or other intumbrances, with intarest therson: Third, to the payment of said
indebtedness in full, whelher the same zhall or shall not have fuliy matured at the dete of raid sale, but no Interest -hgll b
collected beyond Lhe day of sale; and Fourth, the balsnce, if sny, to be turned over fo the _nnd Mortgagor snd und:mrg—md
further agree that said Mortgepee, sgenls or aisigns me bid st ssid sale and purchane anid property, If the higheat bidder
therefor; and undersigned further agree to pry ressonsble sttorney’s fee to said Mortgagee or adsigms, for the foreclosure
of this mortgnge in Chancery, should the same be 10 foraclosed, aald fee to be & part of the debt hereby secured

IN WITNESS WHEREOF the undersigned Bill's Contracting Service, Inc.

have hersunto et i NIE . aignature and seal, thls 17th day of October , 19 94

BILL'S CONTRACTING SERVICE,.INC...... ...{SEAL)
ANl L.y e \SEAL)
Wiliiam 'D. ‘Mirray,
. - ...(SEAL)
. —m i eme e | SE ALY
THE STATE of
COUNTY
I, _w Notary Publle In and for said County, In enld Steta,
hereby certify that
whoss Dame signed to the foregning conveyance, and who \nown to me acknowledged before me on thia day,
that being Informed of the tontenta of the conveysncs executed the sams voluntarily on the duy the sama bears datae,
Civen under my band and officlal senl this duoy of , 19
Notary Publle.
TEE STATE of Alabama
Jefferson COUNTY
I, the underslgned authority & Notary Public in and for wald County, In aald State,

hereby certify that  William D. Murray

whose name &8 President ot Bill's Contracting Service, Inc.
a corporalion, ia signed to the foregolng conveyance, and who is %nown to me, scknowledged befors me, on this day that,

heing informed of the contenla of surh conveysnce, he, as such officer rnd with fuli autherily, execuled the sams voluntarily

for and as the act of anid corporation,

Given ynder my hand and official s2eal, this the 17 ny of

NOTARY PUALIC STATE QF ALABAMA AT LARGE.

MY COMMISSION B 3 /2
BONDI Tml 101 EXPIRES: Aug. 13, 19972
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