eColonial Bank

Equity Line
Adjustable Rate Mortgage

oo o Te T
by and between 1C8a,
{referred 0 as “Morigagor® or *You," whether singular or plural) and the
Colonlal Bank

an Alabama banking corporiition (referred to as “Morgagee,” "We,” “Our,” m:
“Us*}.

NOTE: You are giving Us this Adjustable Ralé Mortgage to secure an
open line of credit, caked Your “Equity Line,” daled = \
18 . The annual percenlage rale on Your Equlty Line may change.
\increases in Your anhual perceniage rate may reault in higher monthly

payments and incraased finance charges; decreases In Your annual parcent-
age rale may have the opposie sfiect.

. 1. Your Equity Line. You sither have or will enter Inio sn agreement
whth Us lh'WMMmﬂmum&hMMﬁ'ﬂu a
line of credil up 10 & maximum amount of $
(referrad 10 a8 Your “Credi Limit"). According 1o the terma of Your Equity Line
Agreement, You may borrow ae much aa You like up 1o Your CreditLimit, if You
repay part of the amounts bormrowed, You may then borrow money again up to
You Credit Limit,

it We honor Equity Line checks in excesa of Your Credit Limit, then any
amount over Your Credit Limit wil not be secured by this Morigage. However,

¥ou stitl will have o pay all credit extended to You according o the wmms and
condiicns aal forth In Your Equity Line Agreeman.

You are granting Us a mortgage In residental property 1o socurg Your
Equlty Line.

4. Annual Percentage Rate, The annusl parcentage rats which We may
chargs on the unpald badance of Your Equity Line Is subject o change monthly
In accordance with the terma of Your Equity Line Agreement. You should refer
ie Your Equity Line Agreement for iha terms govemning the calculation of tha
annual percentage rate,

This property has the following legal descrption:

IR. In consideration of the mutual promises herein contalned, You hereby

tica grant bargain, sell andconvey 1o Us the property (“Property”) described below.

(a) The real estate {"Resl Estale’) which Is located at Lmnavant

in __ohelby County, more particularly described as
follows.
Iot 139, Hichland Lakes, lst Sector n
Shelby County,

Tunnavant, AL 35242

(b} AN bulkdings, structures, and other improvements that are located on
the propary deecribed in the paragmph {a) of this section;

{c} Al rights in other property that You have as owner of the property

described In paragraph (a) of this secton. These rights are lnown as
"easements, rights and appurtenances altached to the property”

(dy Adlrents orroyalties from the property described in paragraph (a) of this
section:

() All mineral, oil and gas rights and profits, waler rights and waler slock
thal are part of the proparty that Is described In paragraph (a} of this seciion;

(N All dghts that You have in the land which llas in the sireets o roads in
front of, or next to, the property desacribed in paragraph (a) of this section;

{g) All fixtures on ha propenty described In paragraphs (a} and (b) of this

(h) Allofthe property described in paragraphs (b} through (1) of this section
that You acquire In the fulure, and all rghts described in paragraph (b) through
() thal You acquire in the future;

(i) AN replacements of or addltions 1o the property described In para-
graphs {b} through () and paragraph (h) of thia section; and

0} AHreplacements of or addiions to the fixtures that are on the property
described in paragraphs {a) and (b} of this sectlon.

Lot 139, according to the survey of Highland Lakes, lst Sector, an Hddleman Community, as recorded
in Map Book 18 page 37 A, B, C, D, E, F & G, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabema. Mineral and mining rights excepted.
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Wa may exarcise all rights contalned herein Il You:

{(a} Do not pay al amounis owed under Your Equity Line Agreement as
and whan due, including principal, finance charges and all other indebledness
Incurred in connection with Your Equity Line;

(bY Do nol pay, with Interesl, as and when due, any amount that We spend
uncler this Adjustable Rate Morigage o protect the valug of the property and
Qur nghts In the property,

{e} Engage in iraud or material misrepreseniation by Your actions or
failure 1o act, In copnection with any part of Your Equity Line Agreameni, or

{(d) Your action or Inaction adversely affects tha collateral for Your Equity
Ling, or Our rights in the collateral, as ia more speciflcally sel outin Your Equity
Ling Agreement.

You promise that except kr the “exceptions” listad in any litle insurance
policy which insures Our rights in the property:

{a) You lawfully own the property;

(b} You have the right \o mortgage and convay the property to Us; and

{¢) Thers are no culstanding clalme or charges against the properly.

You give Us a genaral wamanty of tile. This means that You wil ba fully
responalble lor any losses which We sufier because somaona other than Us
has some ol the righta In the preperty which You promise that You have. You
promise that You will defand Our ownerahlp of the property against any claims
of such rights.

IV. 1. You Promiss to Pay. You will promplly pay Uis when due:

(a} Afl advances already made or to be made under Your Equity Line
Agreernent or any extansion or renewal thereol;

(b} All flnance charges Incurred on such advances; and

{c} All clhercharges, cosls and axpansas which You now owe of will owe
to Us yunder You Equity Line Agreement.

2. nsurence. You agreo thal You will keep the buildings eractad or 10
be erecied on tha real eatate Insured against loss or damage by fire, and such
clher hazards as may be specified by Us, for Our benelit, and by insurers and
in amounts approved by Ua. You also agrea 1o daliver such insurance policy
or polictes to Us, and have atlached theredo loss payable clausesin favor ofand
In @ form acceplabla lo Us. The fire insurance policy shall contain the usual
exlgnded coverage endorsement,

It You {all 1o cbuain such Insurance, We may, al Our opticon, obtain such
Ingurance, and iha premiums therefor shall be a lien on the Property and addad
to the amount of Your obilgations secured by this Adjusiable Rale Morgage.
In the case of a loas, any Insurance proceeds payable to You andfor Us are,
1o the exient of You inleres!, hereby assigned lo Us. We may use such
sraceeds o preserve and prolect Qur rights under this Adjusiable Rate
Morigage and Equity Line Agreamenl, or 1o secure ropayment of the Equity
Ling or 1o rabulld or resiore the damaged buildings or improvements, as We
deam bas!. Furthar, We shall have the absolute right to setike and compromise
all claims under gald policies of insurance.

3. Paymant of Taxes; Discharge of Liens; Inferior Llens, You shal
pay all taxes, assessmenls, waler renke and olher govemmenial charges
levied upon said pramiasas, in a imely tashion. If You default In the payment
ol Your taxes and other chargas, We may, at Our option, pay said laxes, and
ciher chargas, and such payments shall be a llon on the Property and added
to the amaunt of Your debl o Us secured by this Adjusiable Raw Morigage.

Yoy agreae io pay or satisfy ail hens against the Property thal may be
superiorn 10 \hie Adusiable Rale Morigage. However, You do not have W salialy
& superior en It

{s) You agree, In writing, to pay the cbligation which gave rise i the
auparior lken and We approve \he way Inwhich You agroe 10 pay that obligation;

{b) You,In good falth, argue or detend againatthe superior llen in a lawsuit
30 that, during thal lawseult, the suparior llen may not be enforced and n part
of the Properly miy be glven up; or

(¢} You obtain irom the holder of such llen an agreaman! which suthordi-
hates, Le. gives Lis priorlty over, the compalting llen.

You agree not to allow any creditor lo place a lien on or receive any securily
inleresi In the properly ascuring Your EqQuity Line debt without lirsi nolifying Us.

4, Applicstionof Payments. Unleas the law requires otherwise, We will
apply each of Yow paymenks under Your Equlty Line Agreement in the
lallowing order:

{8} credit Insurance premiums (¥ any);

(b) FINANCE CHARGES, bui notincluding late charges, which have been
incurred during the most recent billing cycle; and

(c) the balance remaining.

5. Your Agreement to Meintein the Property; Lsass Obligations;
Agreemenis About Condominiume and Planned Unil Developmenis. You
agred 1o keap the property in good repalr. You will not destroy, damage o
subsianlally change the property, and You will not allow the property 1o
delariorale. H You do not own bul are a tenant on the property, You will fulfill
all sbiigations under Your laase.

H the property Is & unit in a condominium project or a planned unil
davalopment, You will fullilt all ol Your obligations under the Declaration,
By-Laws, Aegulations and other documanis thal create or govern the condo-
minium project or planned unit development. Alse, You will not divide the
property Into amaller parts that may be owned separately, and

You will pot consent 10 any of the ollowing uniess You have firsi given Us
notice and obtained Our consant in wrilng:

{a) the abandonmentor wrminationof the condominium project or planned
unil development, unleas, In the case of the condominium, the abandoriment
or lermination I8 required by law,

{b) any significant change o the Deciaration, By-Laws, or Regulations of
the Ownar Association, Trusl Agreement, Articles of Incorporalion, or other
documents \hat creale or govern the condominium project or planned unit
developmeny, including, for example, a change in the parcentage of ownarship
rights hald by unil owners In the condominium project os In the cormmon area
or fadililles of tha planned unil developmeant;

{c) a declsion by the Ownema Associalion o terminate professional
management and o begin self-management of the condominium project or
planned unil development; and

{d) the transier, releane, creation of ens, partiion or subdivision of all or
par of the common areas and facllities of the planned unlt development.

Il a condominium or planned unit development rider Is executed by You and
recordad togethar with this Adjustable Rale Morgage, the covenants and
agreemenis of such rider shall be incorporaled into and shall amend and
supplement the covenants and agreemenis of this Adjustable Rate Morigage
an Il the rider were a par thereol.

8. Our Right to Protect the Proparty. I

{a) You do not keep Your and agreemeants made in this Adjust-
able Rate Morigage, or (b) somaona, including You, begine & legal procaeding
that may slgnificantly affect Our righls on the property (such as, lor example,

a lagal proceeding In bankruptcy, in probate, for condemnation, or lo enforce
laws or regulalions), than We may do and pay for whatever is necessary 1o
protact the value of the property and Our righis in the property. Our aclions
undar this paragraph may Include, for example, appearing in courl, paying
reasonable attomneyse' tees, and enlering the property 1o maka repairs. 'We will
give You nolice before We lake any of these actions.

You must pay to Us any amounts, with interest, which We spend under this
paragraph. This Adjustable Rate Mortgage will protect Us in case You de not
koop the promise lo pay those amounts with interest. However, any sums
expanded by Us in excess of Your Equity Line Credil Limit will not be secured
by this Adjusiable Rale Morigage.

You must pay all amounts due to Us whan We send You anotice raquesting
that You do so. You will alsc pay inlerast on thosg amounts al the same rate
stated In the Equity Line Agreement. However, if paymeni ol interesi al thal rate
would viclate the law, You will pay Interest on the amounts spent by Us under
this paragraph at the highast rate the law allows. Interasl on each amount whl
begin on the date that the amount is speni by Us. However, You and Wa may
agree in writing lo terms of payment that are dilferent from those in this
paragraph,

Any amounis We disperse pursuant o this paragraph, with inleres!
thereon, shall become additional Indabtadness of Yours secured by tis
Adjusiable Rate Morngage.

Although We may taka action under this paragraph, We do nol have lo do
50,

7. OurRightofinspection. We, and cthers authorized by Lis, may enler
and inspec! the property. We musi do so in a reasonable manner and at
rpasonable times. Howevar, bafora one of the inspections is made. We must
give You nolice stating a reasonable purpose for the inspection. The purposa
musl ba relaled 1o Cur rights in the proparty,

8. Condemnation, A taking of proparty by any governmental authority
by eminent domain is known as "condemnation.” You give Us You right:

{(a) to pmoeads of all awards or claims for damages resulting from
condemnation or other governmental taking of the property (or, if the proparty
includes a unit in a planned unit development, of the common areas and
facilities of the planned unit devalopments); and

{b) to proceeds l[rom a sale of the propedty (or, if the property includes a
unit in a panned unil development, of the common areas and faciéties of the
planned unit davelopment) that is made % avoid condemnation. All of those
proceads are 1o be pald 1o Us.

If all o part oi the property is taken, the proceeds will be used 10 reduce the
amount thal You owe 1o Us under Your Equity Line Agreement and this
Adjusiabie Rate Morigage. If any of the proceeds remain afler the amount thal
You owe (o Us has been pald in full, the remaining proceeds will be paid 1o You.

Il You abandon the property, or if You do not answer within thiny days, a
notice from Us stating that a governmenial authority has offered to make a
paymeni or 10 sattle a claim for damages, than We have the authorily lo collec
the procaeds. We may than use the proceeds 1o rapair or restore the property
or 1o reduce the amount thal You owed lo Us under the Equity Line Agreament
and this Adjusiable Rate Morigage. The thirty day period will begin on the dale
the notice ls mailed, or If is nol mailed, on the date the notice s delivered. I
any proceeds are used o reduce the amount of principal which You owe Us
under tha Equity Line Agreement, thalusa will nol delay the due dale or change
the amount of any of Your monthiy payments under the Equity Line Agreamant.
However, You and Wa may agres In wrlting 1o those delays or changes.

9. Continustion of Your Chllgations. Wa may allow & person who
1akos over Your rights and obligations, 1o delay or to change the amouni of the
monthly payments due under Your Equity Line Agraement or undar this
Adjustable Rate Morigage. Even if We do this, howaver, that person and You
will both siill be fully cbligated under tha Equity Line Agreement and under this
Adjustable Rale Morigage unless the condilions stated in thig Adjusiable Rate
Morigage have boen meat.

Wa may alliow those delays or changas for a parson who \akes over Your
rights and obligations, even il Wa are requesied not 1o do 80. We will not be
raquired 1o bring a lawsult against such a person for net fulfilling obligations
under the Equity Line Agreement or under this Adjustable Rata Mortgage, even
it We are requesiad to do 50,

10. Continuation of Our Rights, Even il We do nol exercise or enforce
any right under this Adjustable Rate Morigage or under the law, We will stll
have all of Ihose rights and may exercise them and enforce them in the hiture.
Even il We oblain insurance, pay laxes, or pay other claims, charges oJ liens
agains! the property, We will stiil have the right to demand that You make
immadiale payment in lull of the amount that You owe Us under the Equity Line
Agreement and under this Adjustable Rate Mortgage.

1%. Ouwr Rights of Enforcement. Each ol Gur rights under this Adjustable
Rale Morigage is separate. We may exercise and enforce ona or more of thesa
rnghis, as well as any ol Our dghis under tha law. one at a bme or all a! once.

12. Obligations of You and ot Persons Taking Qver Your Rights or
Obligations; Agresment Concerning Captions. Subject 1o the lerms ol this
Mortgage, any person who takas over Your righls and obligations under this
Morigage shall have all of Your rights and will be obligated 1o keap all of Your
promises and agreermnents mee in this Adjustable Rale Morigage. Similarty,
any person who takes over Our rights or obligations undar this Adustable Rate
Morigage will have all of Our rights and will be obligatad Wo keep all of Qur
agreemenis made in this Adjustable Rale Morigage.

[ mare thian one parson signs this Adjustable Rate Morigage as borower,
all are fully cbligated o keep all of borower's promises and obligations
containad in this Adjustable Rale Morigage. We may enforce Our nights under
this Adjustable Rate Morigage agalnst each of You individually or against all
of You logether. This means thal any one of You may be required to pay all of
the amounl owed under the Equily Line Agreement and under this Adjusiable
Rate Morigage. However, #f one of You does not sign the Equity Line
Agreemanl then:

(s} that person is slgning this Adjusiable Rate Mortgage only lo give His
or Her righta In the property to Us undar the tanme ol this Adjustable Rata
Morigage.

(b} Heor She i nol personally obligated lo maka payments or lo act uhder
the Equity Line Agreemeni or under this Adjustable Ratle Morigaga; and

{c} He or She agrees thal Wa and any other borrower under tha Equity
Line Agreemenl may agree lo exlend, modify, forbear or make any other
accommodations with regard ko the terms of this Adjustable Rale Morlgage o
the Equity Line Agreemenl without His or Her consant and wilhou! releasing the
co-signer or modifying this Adjustable Rate Morigage as % that co-signer's
Interasi in the property.

The captions and ltles of this Adjustable Rale Mortgage are for conve-
rianca only. They may not be used 1o interpret or ¥ define the terms of this
Adjusiable Rate Morlgage.
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13, Agresment Concerning Notices. Unless the law requires otherwiss,
any notice that musl ba glven to You under this Adjuaiable Rate Mortgage will
ba given by deillvering or mailing It addressed 1 You at the address stated in
Section Il above. A notice will be delivered or malled 0 You at a diflerent
addveas If You give Us a nolice of Your diflerent addreas. Any nolice that must
be given to Uis under this Morgage will be given by malling it 1o Qur address
siated above, A notice should be malled 1o Us al a different addross it Wa glve
You i holice of the different addresas. A notlcs required by this Adjusiable Rale
Morigage s given when || is malled or when it s delivered according 1o the
requirements of thie paragraph.

14. Agreemant ls Enforceabls. K any terma of thia Adjustable Rale
Morigage of ol the Equity Ling Agreement conflict with any provision of the law,
8l other terms of thie Adjusiable Rate Mosgage and of the Equity Line
Agresment wil sl remaln in eflect if they can be given affect withoul the
confiicing term. This means that any larme of the Adjusiabla Rale Morigage
and of the Equity Line Agreemen| which conflict with the law can be separated
Irom the remaining \erms, and the remaining terma will gtiid be enforced.

15, Borrower's Copy of the Equily Line Agresment and of thls
Adjusiabls Rate Morigagse. You wil be given a copy of the Equlity Line
Agreemen! and of thia Adjustable Rale Mortgage. Those coplas mual show
that tha ongingl Equity Line Agreemanl and the Adjislable Rata Mortgage have
beon signed. You will be given those copias oither when You slgn the Equity
Line Agresment and this Adjustable Rate Morigage or after this Adjustable
Rate Morigage has bean recarded In the proper olficial records.

18, Transter of the Proparty. I You soll all or any pan of the proparty, or
i an interast horaln is sold Or wanslormed wiinou Our prior wiitien consant, then
We may, st Our oplion, deciare sl the surme sgoured by ihis Adjustabie Rate
Morigage ko be immedialely due and payable. However, this option may nol
be exercised by Us f in a0 doing We would viclaw any applicable law.

It We sxercies such an option 1o aocelaraie, We shall mall You notee of the
acceleration i accordance with this Adjusiable Rate Morigage. We may
withoul further notiea or demand on You, invoke any remedies parmitied by this
Adjustable Rate Mortgage for defaull.

17. Cur Rights Upon Your Default If You delault undaer the defaull
provision of the Equity Line Agreernent, Wa may “accelerate” Y our obligations.
Thia means thal all debts You owe Us wlll become immadiately due and
payabls. | We decide lo acoelerate, We must madl You a nolice which siates
how You have breached this Adusiable Rale Morigage.

Afier sending You the nolice, We may sell the property al public outcry and
exercise any olher jegal right We have. Afier defaull, We will be entitied ko all
cosk We incur iy pursulng any righs We have, Including, but not limited 2,
reasonable atomeys’ fees K We refer the matter 1o an attorney who Is nol a
salarlod employes of ours.

Il Wa decide 1o sell the property, We will give You a copy of the notice of
sale. The notice will ba published for three consecutlve weoks (n a paper in the
county where the property is localed. We will sell the property to the highest
bidder (which may b Us) at a public aucion on the sieps ol \he county
courthousa In thae aame county whece (ha property is located. 'We then will give
s deed conveying the property 1o the highest bidder. The proceeds from the
sale wil ba applied first to the cosls of the sale (which Include, among other
expensos, roasonable atiorneys’ ieos and lide searches), than 10 tha dabt
sacured by this Adustable Rale Morigage, and finally o the peraon who Is
legally entited o any remaining sums.

By signing this Adustable Rale Morigage, You agreed 10 all of the above.

18. Owr Right to Henial Paymants and Possession. As additional
prolection for Us, You give Us all of You rights to any renial paymants from the
property. Howaver, until We require immediaie payment in ull, or until You
abandon the property, You have the right o collect and keep those rental
paymenis as they bacome due. You agree that You have not given any of You
rights to remial payments from the property io anyone else, and You will not do
30 withou! Our congant In writing.

If We require immediale payment in full, or if You abandion the proparty,
then We, parsons aulhorized by Us, or a receiver appointed by a court at Our
request may:

{n) collect the rental paymenis, Including overdue rental payments &-
recily from the tenants;

(b} enter on and lake possession of the property,;

(c) manage the property; and

{(d) sign,cancelandchange leases. You agrea thalif We nolify the tenanis
that We have the right w collect rental payments directly wom tham undaer this
paragraph, then the \enanis may make those rental payments lo Us withoul
having o ask whether You have falled 10 keep You promises and agreemsanis
undar this Adjustable Rale Morigaga.

M there is & judgment for Us in a lawsuit for foreckrsure and sake, You will
pay Usreasonable renl fromihe dale the judgment is enlerad for as long as You
occupy the property. Howevar, this does nol give You the right to be a lenan!
on the property.

Al rervial paymenis collected by Us or by arecelver, other than the rent paid
by Us under this paragraph, will be usad first 10 pay the cosis of colleciing rental
payments and of managing the property. i any part of e rental payments
remdain afler thoase coéls have been pald in full, the remaining part will be used
0 reduce tha amount You owe 1o Us under the Equity Line Agreemeni and
undar this Adjustable Rate Mortgage. The cast of managing (he property may
include the recelver's foos, reasonable aliomeys' lees, and the cost of any
necessary bonds. We and the receiver will be obligaled o account only for
those renlal paym-nts thal We actually receive.

19. Discharge and Raleass. When You have glven Us written notice that
You wish 1o erminate Youwr Equity Line angd have paid all amounis due under
Your Equity Line Agraement and under this Adjustable Rate Morigage, We will
discharge his Adjusiable Rate Morigage by dellvering a certificate that this
Adiustable Rale Mortgage has baan satisfied. You will not be required o pay
Us for Iha discharge, bul You will pay all costs of recording the diacharge in the
proper officlal records.

20. Maximum Cradit Charges. You have agreed, according 10 the lerme
sa1 forth In You Equity Line Agresment, ko pay charges on the craedil exlended
to You. If thia credit is subject to a law which sets a maximum charge, and this
law ls Interprated 80 that the intarest or other cradil charges which Wa impose
exceed permitiad Hmits, then:

{a} any such charge In viclation of the law as inlerprated will be reduced
by whawvar amount is necessary 1o bring the charge within permiasible bmits;
and

{b) any sums which You have paki Us in excess of ha legal limii will be
refunded to You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making & direc payment 1o You.
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STt OF 50T 1;?;?‘]5” CERTIFIED
COUNTY OF @ q"g"’q " 1y L5 CONTY JTGE OF PRUBATE
On this 7th day of October " — 15 S0 .19 i‘
l, the undersigned a Nolary Public in and for said county in sald stale,
herby oertty that __derles A, Traffica and Hddie B. Traffica whosa name(s)
ls/mre algned to the ocofweyanos and who la/are known o me| acknowledged belore me on this day thal, being informed of the conlents of e conveyanca,

Ha/She sxeculed the same volunlarily on the day the same bears dalé.

7th QCthEI‘ . 199_‘51_ ,

;nury ;uéilc o ‘ -

My Comwmission Expires; =~ &1 T4

Given under my hand thie, the cay of

Katherine L. Harris/ Branch Support / Colonial Bank

This inerument prepared by

A

P.O, Box 1887/ Birmingham, AL 35201




