n This instrument wes prepared by R & B “:m
Lorenza Mitchell (Name) _.._Central State Bank Ouwwrs, Ab
585 Hwy 204 . (Address) __P.O. Box 180, Calera, AL 35040
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MORTGAGOR MORTGAGEE | b3
“* includes sach mortgagor gbovs. “Yau" means the mortgages, its successors and sesigns. ‘g‘ 3
q
REAL ESTATE MORTGAGE: For value received, |, ___ Lorenzg Mitchell , an unmarried man . ;
, mortgage and warrant to you, with power of sale, to secure the paymant of the secursd gbbt descritgyd tblekow, on * *
August 26, 1994 , the real estate described bslow and all rights, easemaents, apm'tenancas,% ,SRABEE 4 v
and axisting and future improvements and fhxtures (all called the “property”). ok b e \f
. ) :
PROPERTY ADDRESS: .. 385 Bwy 204 Montevallo ) il - S SRS

, , Alabamal_'%.]%ﬁ_ﬁ;
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A*THIS MORTCAGE IS BEING RE=RECORDED TO REFLECT MARITAL STATUS,**
located in Shelby
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County. Alabarna. -
TITLE: | covenant and warrant title to the property, excapt for sncumbrances of record, municipal and zoning ordinances, currant taxes and

aggeesments not yet due and

SECURED DEBT: Thia mortgage secures rapaymant of the secured debt and the performance of the covenants and agreemants contained in

this martgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | ows you
undar this mortgage ar under any instrument secured by this mortgage.

The secured debt is evidenced by {List all instruments and agreemants secured by this mortigage and the dates thereof.}):

-

[] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be

advanced. Future advances under the agreement are contamplated and will be secured and will have prierity to the same
axtant aa if made on the date this mortgage is executad.

k% Revolving credit losn agreamant dated 8~26~94 . All amounts owed under this agreement are securgd even

though not all amounts may yet be advanced, Future advances under the agreement are contemplated and will be secured and
will have priority to the same axtent as if made on the date this mortgage is executad.

The above obligstion is due &nd payabie on August 26, 2004 if not paid earlier.

The total unpaid balance secured by this mortgage at any one time shall not exceed 8 maximum principal amount of;
Forty Nine Thousand apnd No/l0Q=—teeemme———e=== === ,Dallars ($ 49,000, 00mmmmmm e e}

plus interast, plus any dieburgements mada for the paymant of 1axes, spacial assessments, or insurance on the property, with intarest
on such dishursements.

XX Variable Rats: The interest rate on the obligation sacured by this martgage may vary according 1o the terms of that obligation.

[ A copy of the loan agreement containing the terms under which the interest rate may vary is attachad to this mortgage and
made & part hereof,

TERMS AND COVENANTS: | agree to the tarms and covenants contained inthis mortgage andin any riders described below and signed by me.
[ commerciai [ Construction KX __Consumer

SIGNATURES:
 {Seal) {Saal)
. (Seal) (Seal}
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, . Shelby _ County ss:
, _Laetty Collins

, & Notary Public in and for said county and in said state, hareby cartify that
Lorenza Mitchell

[ whose namsi{s) is gigned to the foregoing conveyance, and who is
Individugsl

known to me, acknowledged before me on
this day that, baing informed of tha cointents of the conveyancs, axecuted the same voluntarily on the day the
game beara date.

whose name(s) as of the
a corporation, signed to the foregeing conveyance and who

this day that, being informed of the contants of the convayance,
axacuted the same voluntarily for and qs the act of said corporation.

Given under my hand this the _Zﬁ_t_b day of August
My commission axplres:

MY COMMSSION EXPIRES JANUARY 29. 1998

S X
© 1985 BANKERS SYSTEMS, INC., ST CLOUD, MN 56301 FORM OCP-MTG-AL 11/26/88 U ALABAMA
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known to me, acknowledged before me on
, @5 such officer and with full authority,
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COVENANTS

1. Payments. | agree to make all paymeants on the securad dabt when due. Unless we agree otherwise, any paymants you receive from me ar
for my benefit will be applied first to any amounts | owwe \Enu on the secured debt iexclusive of intgrast ar principal), second, to intarest and
then to principal, f partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schaduled
naymant until the secured debt is paid in full.

2. Clalms agalnst Titie. ! will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the propenrty
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against partias who supply labor or matarials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expenge and for your benefit. You will be named as |oss
nayee or as the insured ¢n any such insurance policy. Any insurance procesds may be applied, within your discretion, to either the regtoration
or repair of the damaged property or to the secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
yOou raguire,

4. Property. | will keep tha proparty in good condition and make all repairs raasonably necessary.

5. Expensas. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys' fees include those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant
10 of this morigage.

8. Defsult and Accaleration, If | fail to make any payment whan due or break any covenants under this mortgage, any prior morigage or any
obligation secured by this mortgage, you may acce grate the maturity of the secured debt and derand immediate payment and exercise any
other ramedy available to you. You may foreclose this meortgage and sell the property in the manner proviged by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, Tuu, your agent, of a court appointed receivar may take possession and
manage the property and collect the rents. Any rents you collect shall be applie firet to the costs of managing the property, including court
costs and attornays’ fees, commissions to rental agents, and any other necessary related axpenseas. The ramaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8 Waiver of Homestead. | heraby waive ali right of homestead exeamption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage i on 4 laasehold,
It this mortgage is on @ unit in @ condominium or & planned unit development, ! will parform sll of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10. Authority of Mortgagese to Perform for Mortgagor. I | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be parformed. You may sign my name or pay any amount if necessary for performance. If any construction on tha property
'« discontinued or not carried on in & reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing the construction.

Your failure to perform will not preclude you from exarcising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security intarest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property 10 inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation ar other taking of all or
any part of tha proparty. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement.

13. Waiver. By exercising any remedy available 1o you, you do not give up your rights to later use any other ramedy. By not exercising any
remady, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Llability; Co-signers; Successors and Asslgns Bound. Al duties under this morigage are joint and several. If | co-sign
this mortpage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage.
| also agree thet you and any party to this mortgage may extend, modify or make any other changes in the terms of this morigage or the
sacurad debt without my consent. guch a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and hanefit the successors and assigns of aither or both of us.

15. Notlce. Unless otherwise reqguired by law, any notice to me shall be given hwfldelivaring it or by maiting it by certified mail addressad 1o
me at the Property Address ar any other addrass that | tall you. | will give any notice 10 you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated,

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16 Transfer of the Property or a Beneficial Interest in the Martgagor. If all or any par of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the securad debt. You may also demand immediate payment f
the mortgagor is not a natural person and a bensficial intarest in the mortgagor is sold or transfarred. However, you may not demand payrment

‘n the above situations if it is prohibined by faderal law as of the date of this mortgage.

17 Relsasa. When ! have paid the secured debt, you will discharge this mortgage without charge 1o me. | agree to pay all costs to record this

mortgage.
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From the SE corner of Section 19, Township 22 South,
Range 3 West, run South 89 deg. West, 279.6 feet; thence
North 1 deq. West 309.7 feet to an 1.P. at NE corner of
Lot 2B which is point of beginning; thence North 1 ded.
West, 837.5 feet to an old I.P. on fence corner; thence
south 20 deg. West, 341 feet along old fence to an I.P.:
thence South 1 deg. East, 449.2 feet to an I.p. at N.W.
corner of Lot 2B; thence North 89 deg. East 166 feet toO
point of beginning, lying in SE 174 of SE 1/4, section
19, Township 22 South, Range 3 West, Shelby County,
Alabama; beind situated in Shelby county, Alabana.

subject to existing casements, rights-of-way, restric—-

tions, 1imitations, if any, of record.
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