I. Made this __ 23Td  davof Septemher, 1994

by and between

(referrad o as “Mortgagor” or "You,” whether singular or plural) and the
Colonial Bank

an Alabama banking corporation {relerred to ag “Mongbgoe,” “We," “Our, " nur
"Us™.

NOTE: You are giving Ua this Adjuslable Rate Morig Eﬂ secure an

upewd ing of cradht, called Your “Equity Ling,” dated

. The annual percentage rale on Your Equity Line may nlmnga

Inc:rnnuﬂ In Youwr annual percentage rate may result in higher monthly

paymenis and increased flnance charges; decreases In Your annual percant-
2go rale may have he opposlie effect.

Il. 1. ¥Your Equity Line. You olther have or will gnier inlo an agreemant
with Us {the *Equity Line Agreement™) which obligates Us to extend 1o You &
line of credit up o a maximum amount of § _2(} Q00 , 00
{referrod to as Your "Credil Limit"). According to the terms of Your Equity Line
Agreemant, You may borrow as much a8 You llke up o Your Credit Limit. H You
repay part of the amounta bomowed, You may then bormow money again up to
You Cradil Limit.

If We honor Equity Line checks In axcess of Yow Credit Limit, then any
amount over Your Credit Limit wil not be sacured by this Mortgage. However,

You stilf will have 1o pay all credit axtendad to You according io the tarms and
conditiona sel kith In Your Equity Line Agreement.

You ara granting Us & morigage In raesidential property to secure Your
Equity Line.

2. Annual Parcantage Rats. The annusl percentags rate which Wae may
charge on the unpald balance of Your Equity Line Is sublect o change monthiy

i accordance with the larms of Your Equity Line Agreement. You should refer
to Your Equlty Line Agreemeant for the terrma goveming the caleulation of the
snnual psrcentage rate,

This property has the jollowing lgal description:

& Colonial Bank
Equity Line

Adjustable Rate Mortgage

8. In consideration of the mutual promisas hereln contained, You heroby
waman grant, bargain, sedl and convey to Us the property {'Pmperlﬂdnﬁﬂmdhnhw

(a) The real estate (“Real Estate”) which is located a1 _ Birmingham

In Shelby County, more particularly described as
follows
2051 Stone Brogk Drive In
Shelby County,
i, A

(b) Al buidings, struciures, and other Improvements that are located on
the property described in tha paragraph (a) of this section;

{c) Al rights In other property that You have as owner of the property
described In paragraph (a) of this section. These rights are known as
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“easements, Aghts and appurtenances attached to the property;” Whs
{¢) Altrents or royaltiea fromthe property described in paragraph (a) of this ; '
section; .
;
{(#) Al mineral, oll and gas rights and profits, water rights and watar stock <224
that are part of the property that is described in paragraph {a} of this section; T g
(D Al rights that You have in the land which lles In tha streets or roads in AR
front of, or naxt to, the property describad in paragraph (a) of this section; AT
{g) All fixtures on the property described in paragrapha {a) and (b) of this a*
secton: - RS
{h) Alofthe property described in paragraphs (b} through (f) of this section Al
that You acquire In the future, and all ighta deacribed in paragraph (b) through ,;;h_l:i;;- :
{N that You aoquire in the future; {J
{h Al replacaments of or adiitions 10 the property described In para-
graphs (b} through {7} and paragraph {h} of this section; and A

(3 Al raplacements of or additions o the fixturas that are on the property
described in paragraphs (a) and (b) of this section.

Lot 7-B, according to the Survey of Stone Brook, lst Sector, as recorded in Map
Book 13, page 135, in the Probate Office of Shelby County, Alabama,

F-0104 {Rev. 10/91)




Wao may exercisa all rights contalnad hereln If You:

{a) Do not pay af amounts owed under Your Equity Line Agreemenl as
and whan due, including principal, finance charges and all other indabledness
Incurred in connaction with Your Equity Line;

(b)Y Danot pay, withinkerest, as and when dug, any amount that We apend
under \his Adjustable Rale Mortgage 1o protect the value of the propaerly and
Our rights In the propearty;

(¢} Engage In fraud or material rmisrepreseniation by Your aclions or
fallure 1o act, in conneclion with any part of Your Equity Line Agreement; or

{dY Youraction or Inaction adversely affects the collateral for Your Equity
Lina, or Qur rights in tha coltaleral, as i more apaclfically sel cutln Your Equity
Line Agreament.

You promise thal except for the “exceptions” listed in any lilke Insurance
policy which Insures Our rights in the property:

()} You lawfully own the property,

{b) You have the right to morigage and convey the property to Us; and

(c} There ara no culstanding claims or charges againat the property.

You give Us a general wamranty of tile. This means that You will be fully
responsible for any losses which We sufier becausa someone other than Us
has some ol tha rights in tha propecty which You promise that You hava. You
promise tha! You will defend Qur ownerahip of the propecty agalns! any claims
of such rights.

V. 1. You Promiss to Pay. You will promptly pay Us when due:

{a) All advances already mada or 1o be made undar Your Equity Line
Agreaman! of any extensaion or renewal thareof,

{b} All inance charges incumed on such advances; and

{c} All other charges, cosls and expanszeas which You now owa or will owe
to Us under You Equity Line Agreement.

2. Insurence. You agreo that You will keep the buildings erocied or o
be erecied on the real estale insured againat loss or damage by fire, and such
ather hazards as may be specified by Us, for Our banefit, and by insurers and
in amounts approved by Us. You alseo agree to deliver auch insurance policy
or poticies lo Us, and have atlached therelc loss payable clauses in favor of and
in & form acceplable 1o Us. Tha fire Insurance policy shall conlain the usual
exiended coverage andorsament.

If You fail 1o oblaln such insurance, We may, at Our option, obiain such
insurance, and the premiurma thereior shall be a lien on tha Property and added
to ihe amcunt ol Your obligations secured by this Adjustable Ratle Mortgage.
In the case ol a logs, any insurance proceeds payable to You and/or Us are,
1o the exten! of You intoreat, hereby asaigned to Us. We may use such
proceads to preserve and prolect Our rights under this Adjusiable Rale
Morigage and Equity Line Agreemeant, or 1o secure rapayment of the Equity
Line or to rebulld or reslore the damaged buildings or improvemenis, as We
deem best. Further, We shalt have the absolute nght to seltle and compromise
all claims under sald policies of Insurance.

3. Payment of Taxes; Discharge of Lisns; Inferlor Lisns. You shall
pay all laxes, Bssessments, water rents and other govemmental charges
loviad upon said premises, In a tirmely (ashlon. |l You defauh in the paymeni
ol Your laxes and other charges, We may, at Ouw opilon, pay said laxes, and
othar charges, and such payments shall be a ken on the Property and added
i¢ the amount of Your dabl o Us securaed by Lhis Adjustable Rate Mortgage.

You agree 1o pay or aatiafy all Hens agalnst he Propecy thal may be
superior 10 this Adjustable Rale Mortgage. However, You do nolhave o salisfy
a supariar len If:

{a) You agrae, in wrlting. o pay the obligation which gave rise lo the
suparior lien and We approve the way In which You agres to pay thal obligation,

{b) You,in goodtaith, argue or datend againsi the superor llen in alawsuil
so that, during that lawsuit, tha supeariar lien may nol be anforced and no parl
of the Property may be givan up: or

{2} You obtain from tha holdar of such llen an agreamant which subord-
nalas, e, gives Ua priority over, the competing lian.

You agree not to aliow any creditor (o place a len on of receive any security
Interes1 In the property securing Your Equity Line dabt without first nolifying Us.

4. Application of Paymants. Unless tha law requires otharwise, We will
apply each of Your paymenis under Your Equity Line Agreament in the
lollowing ordar.

{#) credll insurance premiums (# any);

(b} FINANCE CHARGES, bul notincluding late chargas, which have been
incurred during the most recen billing cycle; and

{c) the balance remaining.

5. Your Agresment to Maintain the Proparty; Lsass Obligations;
Agreemenis About Condominlume and Planned Unit Developmenta. You
agree 1o keep the properly in good repair, You will net destroy, damage of
substantially change (e property, and You will not aliow the property to
dateriorale. !f You do not own but are a lenant on the property, You will fulfél
ail obligations undar Your laasa, '

I the property Is & unil In a condominlum project or a planned uni
davelopment, You will fulfill all of Your obligations under the Deciaration,
By-l.aws, Aegulations and other documeanis thal create or govemn the conde-
minium projact or planned unil deveiopment. Also, You will not divide the
propedty into smaller parts that may be owned separalely, and

You will nol consent 1o any of the lolowing unkeas You have first given Us
notice and cblained Our conasant in writing:

{a) theabandehmentor serminalion of the condominium project or planned
unit development, unlesas, in the case of the condominium, the abandonment
or ternination ie required by law;

{(b) any significant change W the Daclaration, By-Laws, or Regulations of
the Ownar Association, Trust Agreoment, Articles of Incorporation, or othar
documents that create or govern the condominium project or planned unlt
dovelopment, Including, for exampile, a change In the percantage ol cwnarship
rights hedd by unit owners In tha condominium project o i the COMMON Bred
or {adilition ol the planned whil development;

{c} a daclsion by the Owners Assoclaiion o lerminate prolessional
management and o begln seli-management of he condominlum project or
plannad unlt development; and

{d} the ransier, reloass, creation of Hons, partiion or subdivision of alk or
pan of tha common areas and facilites of the planned unil development.

lf & condominlum or planned unil development rider is axeculed by You and
recorded logather with this Adjustable Rale Morigage, the covenants and
agreemonts of such rider shall be lncorporaled into and shall amend and
supplement the covenants and agreemanis of this Adjuetable Rate Morlgage
as il the ridec were a part horeol.

8. Our Right to Protect the Property. I

{a) You do not keep Your promises and agreements made in this Adjust-
able Rale Maortgage, or (b) someons, including You, begins a legal proceeding
that may significanly afect Our righls on tha property {such as, lor axamplo,

a legal proceeding In bankruptcy, in prabate, for condemnation, or o Gnlonte
laws or reguiations), then We may do and pay for whatever Is nacassary
protect the value of the property and Ouwr righis in the property. Our actions
under this paragraph may Include, for exampla, appearing In court, paying
reasonable atiomeys’ fees, and entering the property to make repairs. We will
give You notice before We take any of these actions.

You musi pay to Us any amounts, with Intarest, which We spend under this
paragraph. This Adjustable Rate Morigage will protect Us In case You do not
koep the promise to pay those amounts with interest. However, any sums
axpondad by Us in excess of Your Equity Line Cradit Limit will not be sacured
by this Adjustable Rate Mortgage.

You must pay allamounts due to Lis whan We send You anotice requesing
that You do so. You will also pay Intarest on those amounts al the same rate
staled in the Equity Line Agreemant. Howaver, if payment of inlerest al thatrate
wauld violale the law, You will pay interest on the amounts spent by Us under
this paragraph at the highesi rale tho law allows. Interest on each amouni wil
begin on the date that the ameunt is spent by Us. However, You and We may
agree in writing to larms of payment that are different from those n this
paragraph.

Any amounts We disperse pursuant to this paragraph, with interest
thereon, shall become additiona) indebledness of Yours secured by this
Adjustable Rale Morigage.

Although We may take action under this paragraph, We do not have lo do
BO.

T. OurRightof inspection, We, andothars authorized by Us, may entes
and inspect the property. We mus! do so in a reasonable manner and al
raasonabla imes. However, befora one ol the inspections k& made, Wa must
alve You nolice stating a reasonable purpose lor the inspection. The purpose
must ba related lo Cur rights In tha property.

8. Condemnation. A taking of property by any governmental authority
by eminent domain s known as “condemnation.” You give Lis You right:

{a) to procoeds of all awards or claims for damages resulting from
condamnaltion or other gavernmental taking of the property (or, if the propery
includes a unit in a planned unit development, of the common areas and
faciliies of the planned unit devslopments); and

(b) lo procaeds from a sale of 1he property (or, il the property includes a
unit in a plannad unit development, of the cormmon areas and facilities of the
planned unit development} that is made o avold condemnaijon. Ali of those
proceeds are 10 be pald o Us.

i all or par of the property is takan, the procaeds will be used lo reduce the
amount that You owe o Us under Your Equily Ling Agreement and this
Adjustable Rate Morigage. If any of the proceeds remain after the amounl that
You owa to Us has bean paid in fult, the remaining proceeds wiliba paid io You.

If You abandon the propearty, or if You do nol answer within thirty days. 4
nolice from Us stating that & governmental authority has offered o make a
paymen! o 1o satlle a claim for damages, then We have 1he authorily 1o collect
the proceads. We may then usa the proceeds o repair of restore the property
or to reduce the amount thal You owed o Us undar the Equily Line Agreemant
and this Adjusiable Rate Mortgage. The thirty day period will begin on the date
the notice ks mailed, or If i is not malled, on the date the notios is dalivered. If
any proceads are used Lo reduce the amount of principal which You owe Us
undaer the Equity Lina Agreement, thatuse will not delay the due date or changa
the amount of any of Your monthly payments undar thi Equity Line Agreement.
However, You and We may agrae In writing to thosa dolays or changes,

9. Continustion of Your Obligations. We may aliow a persan who
takes over Your rights and obligations, lo delay or to changa the amaunt of tha
monthly payments due under Youwr Equlty Line Agreemenl or under this
Adjustable Rale Morigage. Even if We da this, however, that person and You
wiB both still ba fully obligaled under the Equlty Line Agreement and under this
Adjusiable Rate Mortgage unless the conditions staled in 1his Adjustable Rate
Morigage have been mel.

Wa may allow thoge delays or changes for a person who takas over Your
righte and obligations, even if We are raquesiad nol to do 80, Wa will nol b
required to bring a lawsuil against auch a person for not fulfilling obligations
under the Equity Line Agreamenl or under this Aduslable Rate Mortgage, even
i We are requasied 10 do $0.

10, Continuation of Qur Rights. Even il We do not exercise or enkorce
any right under Ihis Adjusiabla Rate Morigage or undar the law, We will sl
have all of those rights and may exercise them and enforce them in the fulure.
Even i Wa oblaln insurance, pay taxes, or pay other claime, chargas or lions
against the property, We will still have the right lo demand that You make
immadiate payment in full of the amount that You owe Us under the Equity Line
Agreamen! and under this Adjustable Rale Morgage.

11. Qur Rights of Enforcement. Each of Our rights under this Adjustable
Rate Morigage is separate, We may exercise and enforce ona or more-of these
rights, as well as any of Our righis under the law, ona al a time or all at once.

12. Obligations of You and of Persons Taking Over Your Hights or
Obligations; Agresment Concerning Captions. Subject to the terms of thes
Morigage, any person who lakes over Your rights and obligations under this
Morigage shall have all of Your rights and will be obligated \o kaep all of Your
promisas and agreements made in this Adjustable Rale Morigage, Similarly,
any person who takes over Qur rights or obligations under this Adjustable Hals
Morigage will have all of Our rights and will be obligated to kaeep all of Cur
agreements mado in this Adjusiable Rate Morigage.

i more than one person signs this Adjusiable Rate Morigaga as borower,
all are filly obligaled 1o keep all of borrower's promises and obligations
contalned in this Adjustable Rate Morigage. We may enforce Our rights under
this Adjustable Rale Mortgage againsi each of You individually or against all
of You togather. This means that any one of You may be required 1o pay all of
the amount owad under the Equity Line Agreement and under this Adjustable
Rate Mortgage. However, § one of You does not sign the Equity Line
Agrearment then:

{s} that person is signing this Adjusiable Rate Mortgage only to give His
or Her rights in the property to Us under the terms of this Adjustable Rale
Morigage,

(b) Heor Sheis nol personally obligated to make payments or lo aclunder
the Equity Line Agreement or under this Adjuslable Rale Morigage; and

{c} Me or She agreas that We and any other borower under the Equity
Line Agreemenl may agree ko extend, modity, lorbaar or make any olher
accommodalions with regard to the terms of this Adjustable Rate Morigage or
the Equity Line Agreemeant without His or Her consan! and without releasing the
co-signar or modifying this Adjustable Rate Morigage as o that CO-SNar's
Interesl in the proparty.

The captions and litles of this Adustable Rate Morigage &ro or conve-
nience only. They may nol be used 10 interpre! or to define the rme of his
Adjustable Rale Mortgage.
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13. AgreementConcerning Notices. Lnlesas the law requires otherwise,
any notice thal must be glven to You under thia Adjstable Rale Mortgage will
be given by delivering or mailing It addressed 1o You at the address slated in
Seclion Hi above. A notice will be delivered or malled 1o You at a different
address il You give Us a notice of Your different addreas. Any notice that must
be given lo Us under this Morgage will be given by mailing It lo Cur address
stated above. A nolice should be mailed to Us at a differant addreas If We give
You anolice of the different address. A nolice required by this Adjustable Rale
Morigage Is given when |t Is mailed or when it is delivered according 1 the
requiremants of this paragraph.

14, Agreement Is Enforceable. i any terme of this Adjustable Rale
Morigage or of the Equity Line Agreament conflict with any provision of the law,
all other lerme of this Adjusiable Rate Mongage and of the Equity Line
Agreemant will stil remain in aflect l they can be given effect without the
conflicting erm. This means that any lerms of the Adjusiable Rale Morigage
and of the Equity Line Agreement which conflict with the law can ba separated
from the remalning %erme, and the remalning tenms will 51l be enforoed.

15. Borrowsr's Copy of the Equity Line Agresmant and of this
Adjustable Rate Mortgege. You will be given a copy of the Equity Line
Agreemant and of this Adjuslable Rate Morigage. Thoee coples musl show
that Ihe original Equity Line Agreement and the Adjustable Rale Morigage have
baen signed. You will bé given those copies either when You sign the Equity
Ling Agreement and this Adjusiable Rate Morigaga or afier this Adjusiable
Rate Morigage has been recorded in the proper official records.

16. Tranafer of the Property. | You sell ail or any part of the property, or
If an inlerastharein la sold or ranalerred without Our prior writien consent, then
Wea may, al Qur oplion, declare all the sume pecured by thie Adjustable Rate
Mortgage W be immediately due and payable, However, this option may not
be exercised by Us il In so doing We would violale any applicable law.

|| We gxercise such an optien io accelerale, We shall mail You notice of the
acceleration in accordance with this Adjusteble Rale Morigage. We may
withoul lurther notice or demand on You, invoke any remedies permitied by this
Adjusiable Rate Mortgage for defaull.

17. Our Rights Upon Your Default ¥if You delault under the delaull
provigion of the Equity Line Agreement, We may "accalerata™ Your obligations.
This means that all debls You owe Us wil becorme immediately due and
payable. Il We docide ‘o acodloraie, We must mall You a nolice which slales
how You have breached thie Adjustable Rate Morigage.

Afwar sending You the notice, Wa may sell the property at public oulcry and
exercise any other legal right We have. Afer default, Wa wil be entilled o all
costs We Incur in pursuing any rights We have, iInciuding, bul nol Kmited 1o,
reasonabie atiomeys’ fees ¥ We reler the matier to an attorney who is not &
salaried employee of ours.

[ We decide to sed the property, We will give You a copy of the notoe of
sale. The notica will be published for three consacutive weeks In & paper in the
county whera the property b located, We will sall Ihe proparty 1o the highast
bidder (which may be Us) al a public aucion on the sieps of the county
courtholse In the same county where the property ia locatled. We then will give
a4 deed convaying the property o the highast bidder. The proceeds from the
sale will be appiied lirst to the costw of the vale (which include, among other
SXpensds, reascnable attorndys’ ikes and tite searches), then 0 the debl
sacured by this Adiustable Rate Morigage, and finally I the peraon who is
lagally entided o any reimkining sums.

18. Qur Right to Rental Pasyments and Possession. As addilional
protaction far Us, You give Us all of You rights 1o any renatal payments from the
propedty. Howegver, until We require immediale payment in full, or until You
abandon the proparty, You have the right v collacl and keap thoge rental
paymenis as ihay become due. You agree that You have nol given any of You
rights to rental payments kom the property 1o anyone else, and You will not do
50 withoul Cur consant In writing.

If We require immediate payment in full, or If You abandon the property,
then We, perscons authorized by Us, or a receiver appoinied by a courl at Our
request mey:

{a} ccllect tha rental payments, including overdue rental paymenis di-
rectly frorm the lenants;

{b) enier on and take possaasion of the property;

() manage the property. and

{d)} sign,cancel andchangeleasas. You agree thalil We notify the lonants
that We hava the right lo collect rental paymenis directly from them under this
paragraph, then the nanis may make those rental payments lo Us withoul
hawving to ask whather You have failed 10 keep You promises and agreemenis
under this Adustable Rale Mongage.

If thera is a judgment for Us in a lawsult for foreclosure and salke, You will
pay Us reasonabla rent from tha date the judgmen is enlared for as long as You
occupy the property. However, this does not give You the right to be a lenant
on the property.

All rental paymeanta collected by Lis or by a receiver, other than the renl pald
by Us under this paragraph, wlill be used first io pay the costa of collecting rental
paymeants and of managing the property. W any part of the rental payments
remain afler Those costs have beaen paid in ull, the remaining parl wil be used
to reduce the amount You owe 10 Us under the Equity Line Agreemeant and
under this Adjustable Rate Mortgage. The cost of managing the property may
inclucle 1he receiver's lees, reascnable atiomeys' fees, and the cost of any
necessary bonds. We and the recoiver will be obligated 1o account only lor
those rental payrranis thal We actually receive.

18. Discharge and Releass. When You have given Us writlen notice tha!
You wish % eminate Your Equity Ling gnd have paid &l amounta due under
Your Equity Line Agreemenl and under thig Adjusiable Rate Mortgage, We wil
discharge this Adjuslable Rate Morigage by delivaring a certificate \hal this
Adjusiable Rale Morigage has bean satisfled. You will nol be required o pay
Us for the diacharge, bul You will pay all costs of recording the diacharge n the
proper officlal records.

20. Maximum Cradit Charges. You have agreed, according to the terms
sel forth in You Equity Line Agreement, to pay chargas on the credit exiendad
lo You. [fthis craditis subject lo a law which sets & maximum charge, and this
law is interpreled so thal tha interest or other credit charges which We impose
axceed parmitted lkmits, than:

{a) any such chargé In violation of the law as inlerpreled will be reduced

by whalaever amaount s necessary 1o tring the charge within permissible limits;
and

{b) any suma which You have paid Us in excess of the legal limil will be
refunded 10 You. Such refund may be made by recducing the balance owad
under Your Equity Line Agreement or by making a direct payment 1o Your.
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By signing his Adjustable Raie Morigage, You agroed lo all of the above.
&

Borrower

SR DYy -

Borgy 1 47199431230
09:31 AM CERTIFIED

Alabama SHELBY COUNTY JUDRE DF PROBATE

STATE OF 003 WEL b4 S0
COUNTYOF _Jefferson

On thie 23rd day of September _19_9&.
, the undersigned ‘ a Notary Public In and for said counly in sald stal,
heraby cerlfy thal Linda B, McDaniel whoea name({s)

in/are signed 1o the foregoing conveyance and who la/are known o me, acknowledged before me on this day that, being Inkermed of the contenis of the conveyance,
Ho/She sxeculed the same voluntarity on the day the same bears daie,

23rd September

Given under my hand thie, the day of ,wﬂi.

14Y COMMISSION EXPIRES JANUARY 25, 1957
My Commissicn Expires:

This Wns¥ument prepared by: | Katherine L. Harris/ Branch Support/ Colonial Bank

)y P.0. Box 1887, Birmingham, AL 35242




