inst # 1994”3*1‘5
~31146
13/1994—3
1%21& aM CERTIFIED
cHELRY COUNTY JUDGE OF PROBATE
oop WD 16k 59
81122 - [Space Above This Line For Recording Data] T
State of Alabama - - TS - _ sc No.
MO‘RTGPKGE 011:3938192-703
THIS MORTGAGE ("Security Instrument”) is given on . The Grantor is

CLINTON R. BENNETT AND STACEY E. BENNETT, husband and wife

("Borrower"). This Security Instrument is given 1o
PREMIERE MORTGAGE CORPORATION

which is organized and existing under the laws of =~ ALABAMA , and whose
addressis P.O. BOX 530765, BIRMINGHAM, AL 35253

("Lender™). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND SIX HUNDRED THREE & 00/100

~ Dollars (US. $§ 95,603.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabie on NOVEMBER FIRST, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 1o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Noie. For
this purpose, Borrower does hercby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of
sale, the following described property located in SHELBY County, Alabama:

Lot 34, Block 2, according to the survey of Cedar Bend, Phase I, as recorded in Map
Book 17, page 139, in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

which has the address of 115 CEDAR BEND DRIVE, HELENA [Street, City],
Alabama 35080 {Zip Code]("Property Address");
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TOHAVEAND'IUHOLDthiipl‘Opﬂ'I.)'WLWMLM'SWMW.fWH.MGﬂHWiﬂImﬂw
improvementsmwnrhere&fwrmmdmmepmperty.mdmmm.ﬂm.wm.m,mm.mm,oﬂm
gasrightsmdpmﬁts.wmrigh«tsmdsmckandaﬂﬁmmnowmhaeafwapmofﬂwpmpmy.ﬂmtsmd
additionsshallalsobecova'edbythisS&umymmwthﬂofﬂwfmegomgiswfmedminﬂﬁsS&HﬁWMSmmtasﬂw

*“Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey ﬂlerpenymdﬂtatﬂmepertyisunencumbered,excqnfmmmnbmmes of record. Borrower warrants and
willdefmdgenera]lytheﬁﬂewmeﬁopeﬂy againstaﬂclaimsmddemands,subjectmmymcumbrancesnfrmd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
dabtevﬁemedbyﬂwmmmchwgesdmmﬂerﬂwm.

Z.MnnthlyPaymenEomelnmramandOtherChrgﬁ. Borrower shall include in each monthly paymeat,
mgmwithﬂwprmmdmdmaﬂasmfmﬂlmchotcandanylaﬁccharges,animtalhnemﬂfmy(a)mesandspechl
wmﬁkviedmmbebvhdagahmﬂwﬁopaty,(b)wxﬂdpaymmgrmdmmtherpaty.md(c)ptemiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
byl.,ender,plusanamountsuff’mienttomaintainmaddiﬁmmlhalanceofnotmoreﬂmnme-sixﬂlofﬂwesthnatedanmums.me

Ifatanytimeﬂwwtalofﬂaepaynwmsheldbyl.endﬁfmitmm(a).(b),and(c).mgetlwrwiththeﬁmmmﬂﬂypayﬂwms
fmsuchimapayabhmlmmmﬂwdmdamsufmim,exceedsbymemmmw-smhﬂwesdnmdmnwf
paymemsrequiredWpaysmh%mwhmdm,mdﬁpawmmeNowﬂemmmmmmfmdme
emssummmmdmmmmymmmmemwmﬁxﬁdmmmmymmmm
payments by Bmmwmatﬂwopﬁonomerow.IfﬂmmofﬁicpaymﬂMmadeby Borrower for item (a), (b), or (C) 15
insufﬁciammlaayﬂ:eimnwhmdue,ﬂwnBmwﬁ'shaﬂpaymLendﬂ'anymmnnmssmywmakeupmcdcﬁciemynnm

MMMMMM"W“MMW&WMUM&?MMWMM
desigwe.InmyywhwhkhﬂwlmﬂamuﬂpayamtgageiBWanwﬂwSmm(oranyyearinwhichsuch
premiumwouldhavabeenrequiredifﬂwlmdasﬁllheldﬂwSecmityInwnent),ﬁchmnnﬂllypaymentshaﬂalsoincludc
eiﬂlea‘:(i)a'ninslaﬂmentofﬂwmualmtgagammpqﬂniummbepaidbyLwdamﬂwSmary.m(ﬁ)amnttllytihal'ge
mswﬁofamwﬂhmpmﬁmimmmwmm&wwthesm.mmonﬂﬂyinsta]hnmtofﬂw
memmmmmmmMmemmmmmemmmm
Mmmmmmmmmmmmmhmmmw,mﬁmw
msmnauismwmm,whmthlychﬂges&mﬂbc‘mmmouﬂequﬂmo:w-twelfmofmw—ha!fpacem'ofﬂie
outstanding principal balance due on the Note.

If Bormower tenders to Leader the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b). and (c) and any mortgage insurance premium installment
mwmderhasnmbecameobﬁgatedmpaymmeSecrctm'y,mdlmdamaﬂpmnpﬂyrefmdanyexcmfundsmBmwer.
Immediatelypriatmaformlmumsaleofﬂwhopmymimmquisiﬁmbywm,MWW'smmtshaﬂbcaedimdwim Ay
balance remaining for all installments for items (a), (b), and (c). |

3. Application of Payments. AHmymEmd&prlMZMbemlbdhy[Mmfoﬂows:

E'm,mmemm@age‘mwamepmiﬁmnmbepaidbylmdﬂwmmymmmcmﬂﬂychﬁgehymw
instead of the monthly morigage insSurance presuianm;

Smnd.lﬂmymmwmm.mmmymmmgmm,mdfw,mmmmm
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Noie, -
@ -4R{AL) (9212) Page20f 8 Initinls: Mﬁ
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Inﬂwwmtdm.ﬂmowﬂ:aﬂgiwmmmbynmﬂ.lmdermynmhaproofofmnfnotmade
proﬂmptlybmeuwa'.EachMmemymmdishﬂebymdMMmddhwwﬂmnﬂcpaymtfmmhm

-direcﬂywwtdﬁ.insteadofmmwmdml.mdajohﬂy.Allnrmypaﬂnftheinsummmeedsmybeappliedby

Lcnder*atitsopﬁon.eiﬂler(a)mﬂwreducﬁonofﬂwhuhbwdnmmmeNmemdmisSecuﬂtymwmnanﬁMMMy

Intheevmot‘forechmofthismemmfﬁﬁmmmwm“ﬁngumm
indebwditess,allﬁght.ﬁﬂemmwofmwamMwmmmfmﬁmﬂmmmepmm.

- 8, mm,hmammmmmmafmmm; Borrower’s Loan Application; Leaseholds.
Bmmwashaumcupy,esmbliah.mdmﬂwmmﬂmuwa’swhwipdmﬁdemwmsixtydaysaﬂertheexecutimof
thisSecurityInsmmltmdMmﬁnmﬂmwy%hopaﬁmﬂmw&'spﬁwﬁﬂmiﬂemchﬂhﬂmywaﬁwm
daataofmcupmcy.unlwstheSecretm'ydemnnhmdﬁsmqumtwﬂlmmduewdshﬁafmﬂmwmmmhﬂs
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
&W.Mwsbaﬂmﬁmﬂwasﬁemd&anoy,dmmgemsubﬂmﬁallychmgethehqmtyurﬂlowuﬂwmm
dem.reasonabhwwandw“cqmd.lmdﬂ'mayinmactﬂwhmtyiﬁhehopatyisvacmtmabmmmdmthem
isinMIMmymmbmwmmmeMWmmmw.MWamm
behadefaultifBormw,dm‘mgmehmapplkaﬁﬂnm,gawmiﬂlymmmmmfmmaﬂmmmmm
Lmder(orfailedmpmvidelmdﬁwiﬂamywialhfmmaﬁm)'manmcﬁonwiﬂlmelomwidmdbyﬂwNote,mcluding.
butnotlirnitedm,repl'esenmﬁonscmwninganw‘smcupmcyofﬂwﬁnpenyasapdmipalmsideme.lfﬂﬁs%cuﬁly
EMtEmammmMmplymmmmdmmImeoweracquiresfeetitkmthe
Property,meleasdmﬁmm&eﬁﬂesmﬂnmbemgedmhsswﬂaagreesmmemagﬂinwﬁﬁng. :

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmental or
murﬁcipalcharges,ﬁn&smdimposiﬁnnsmataremmcludedmpmgrwhZ.Muwumaumyﬂmobﬁgaﬁommﬁm
direcﬂytnmeenlitywhichisowedmepaynwmlffaﬂmmpaywouldadvmelyaffectl.ender'sinwminﬂwﬁopmy;upon
M‘smqmﬂBmowu&hﬂlmompﬂyfmishthrweﬁmeMﬂmmym.

lfBomwt‘ailstommmymmﬁwmymmquhedbywwszaﬂsmWMmyodﬁmm
mﬂagmmnwmﬁmdmmmnmammaeisahgﬂmwdmgm“mysigniﬁcandyaffectl.endﬁ‘sﬁghls'm
ﬂwPropeﬂy(smhasaproceedjrlg'mbanknspu:y,furoondmmmmmfmhwsumguhﬂoas),mwmﬁmaydoaﬂd
pay whaﬁevaisnecessmympmte:ctthevalmuftheﬁwmdLmda‘sﬁgmhmehw,hchﬁngpaymﬂunfmm.
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
SecurityInsu'umu.'lhesemmtsMwmmmmdmnnﬂwmmmdameopﬁmoﬂm,
shall be immediately due and payable.
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paragraph2.ormmmtﬁmmmmymmnmmmmwmmyﬁmg
MmmdaﬂmNmmmwmmmwmﬂmmemﬁWWymﬁwﬂm.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. mwmy.uwwlhﬂmwmhﬂmsmbyﬂwwmmemofmmm.

mmmmmmymmhmnﬁmmmhymsmwmm&:
(i)Bm‘mwerdefwlmbyfaiﬁngmpayhifuﬂmymmﬂﬂypaynmrequhedbyﬂlis&cmitylnmprimmm
on the duc date of the next monthly payment, of
(ii)Bmowerdefauksbyfaﬂing,forapeﬁodofﬂﬁnydays,tnpa’fmn any other obligations contained in this
Security Instrument. -

(b) Sale Without Credit Approval. mm,ambywmwmmmmmmdm

Swﬂmy,requheMmymmthfﬂlmmwmmuﬁWMummtm
(i)Allmpmtoftheﬁtm.m‘amﬁcialmmhaMt}wningﬂlmputofthem,issoldmmwme
umsfmed(oﬂwmmbydevimmmu)bymmﬂﬂ.md
(ii)ThePuwisrmmcupiedbyﬂwpmchasamgrmwemlﬁsmhupﬁmipdreﬁdcmc,mﬁwwcmm
granwedoessooccupylherpmybmhisnrhauﬂdhhmmmwovedinmmwimmMuimmms
of the Secretary.

(c) No Waiver, nmmmmmmmwmmmmm full, but Lender doces
mmmmmym,ummwwﬁwmmwimwmmbmwuﬁmm

hereof,dedmmgmmmmmmmmmﬂmw.shaﬂbedeemﬁdmhmhcmquf
mhhwﬁg:‘bﬂity.ﬂotwi&mmﬂuefmgnhg.th’mmﬁmmynmbee:mimdbywmmmcmvﬁhbiﬁwof
MsmmhmwydmmLW'sfﬂmmmﬁamagcmmmeﬂwW.

MEEMWTQMMWMWMWNalmnpsmnaﬂanmntsrequ'nedmbﬁng
Bmmwer'saccountcurmntMg.wm_thmymMMMmmmwwhmfm
costs and reasonable and customary attomeys’ fmandexpenmpmpalymimﬁdwiﬂlmefnmmpmowding.Upon
reinstamm&mbyWﬂ.mmhmmmwﬁgamm&mmdmﬂmmeﬁmwﬁLmdahadm
required immediate payment in full, }hwevﬂ',Lenderisnotrequi:odwpermitmﬁmmtif: (i) Lender has accepted
mmmw&tmm@mwmwmmmymmmMﬁ
a curremt foreclosure proceeding, (ﬁ)rdmmwmpm{mwmﬁmtmmmﬂwmm,m(ﬁi)
mmmmtwmadvmlyaﬁeﬂmeprkﬁwofﬂwﬁenmwmwmmmmt

11. Borrower Not Released; Forbearance By Lender Not & Waiver.  Extension of the time of payment or modification
ot'mmrtizaﬁmofﬂiemm&dbymsmmmeﬁbmemywhmdemwﬂshaﬂ
notopmwrelmsetheliabililyofmemiginﬂBmowﬂmBmow’ssumminmﬂmLmdaﬂmﬂanerequﬁedm
comnlenceplmeedingsagainstanyWhhﬁtﬂmrﬁmmummfmpﬂmtmmmmﬁmﬁmﬁ
the sums secured by this Security MtbyrﬁmofmydaHManebythemighalewaorBomwer’smm
in interest. Any fmbemmbylmdﬁ'inexmisinganyrighturmmdyMnotbeawaivaoforpmcludethcexmiwnfmy
right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
SecurilyInstnmlentshallbindmwldkﬂwﬂmwmmoflﬂmmmWﬁ.mbjectmﬂwvaof
paragraph 9.b, Bmowe:‘smvmﬂdagmmﬂuﬂbejo'mtmdmvaﬂ.Mmewawhom—signsthisSmu'ity
InstnmmtbutdmsnotmmtheNm:(a)isco—signingﬂaisSecmi{ylnsﬁmmmlymmtgage,mandmveyﬂm
Bmw'smmhmewmmemomeSwu‘kymt(b)thmﬂywpaytheims
securedhylhisWMM(c)wmmwmymmmymmumm.mm
makeanymmmdaﬁmwiﬁmgmﬂwﬂwtﬂmofmmmmmtmﬂwNmﬁmmm%mL

13. Notices. AnynotiuemBormwﬁpmvidedﬁnrhﬂl’mSecwhymmmtﬂiaﬂbegivmbydeﬁvmgitmbymai;ingit
by fmmassmmmhwmmﬁmm.mmmmmmmmwmmm
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
addermMMmmymmmmbymﬁmemw.MymﬁwmﬁdedfmmﬂaisSecurityInsn'mnem
shallbedeemedwhavebeengiventmowurlmduwhengiveumproﬁdedinmismmph.

14. Governing Law; Severability. This Security Instrument shall be governod by federal law and the law of the
MthWthhwﬂMnmeMdMS&mﬁmemm
conﬂictswiﬂlapplicdﬂehw.mwhmxﬂictshanmmectothﬁmvmofmisSmkyInmmﬁordwNDEWhichmhe
giveneffectwithuutﬁwmnﬂbﬁngmvisim.mmmmemvismofﬂnisSecmityInsmwntandﬂwNotemdeclﬂadm
be severable.

'15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of the
Propexrty. Bmowetmﬂlmmmurl.enda“sagﬂlmmconectﬁicrﬂltsmdwwandhewbydimcmmhmmtofﬂw
Propertytopaytlwrentsmlﬂﬂa'orl.eada‘sagem.}lowem,pdxwm*smmBormweromeowa‘shreachof
anycovanmmagreememinﬂwSecmkmemLBmwshaﬂmlhamdmdvedlmmdmmmofﬂwﬁopMym

wmfmmebawfuoﬂammmw.msmignﬂmdmmﬁmwmmigmwwmassigmnent
for additional security only. !

Hlmdﬁgimmdueofhwhwmﬂ:(a)dlmﬂrweivedhyﬂmwamnbeheldbym"wammfor
benefu,ofwndamﬂy,mbeappﬁedmﬁemmedhymemmmmc(b)lmdammmﬂedmmmm
rﬁceivea]lofﬂwrﬂnsofﬂwhopaty;md(c)eachmmdﬂwhopawmﬂmyﬂlmmdmsﬂmpaidmlmmmlatida‘s
agent on Lender’s wriiten demand to the tenant.

Banowahasnﬂexecnﬁdmy;ﬂrw@mmﬂofﬂmmﬁmdh&snﬁaﬂwiﬂnﬁp&fmm any act that woukl prevent
Lmdﬂ'ﬁmexﬂ'cisingitsﬂgmmmispammlﬁ.

Lmdﬂ'.shallmbcmqudmmﬁm.mmﬁmmuwmmmgﬁmm&hmhm
Bomow.W,Mﬂumajucﬁciﬂlywinﬁdmﬁmmydosuatmytimcﬂimisabreach.Anyq;pﬁcaﬂonafrems
shall rot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies pemﬁtedbyappﬁcabhhw.Lmdershaﬂhemﬁﬂedweoﬂwtauexpemm
in pursuing the remedies provided in this paragraph 17, including, but net limited to, reasonable attorneys’ fees and costs
of title evidence. |

e
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IfLenderhvokesthepow«ofmk,LendaMglveawpyolamﬁummﬂh&emwmvﬂedh
paragraph ls.undershaﬂpublhh&emﬁudnkmawe&hrthumuﬁnweekshnmawmbﬁshedh

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auctionatthel’rontdoorol’theCountyCmthouseoftthmty.Lmdﬁ'Mdeﬁwrwthepumthender’ﬁdeed
mnveyingthel’roperty.Lenda'nr'ﬁsd&signeenaypumhasethePropﬂ'tyatanymk.anwermvemmmdw
that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, including, but mot
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally eatitled to .

18. Release. Upmpammofﬂlsumsmumdbymismmnlﬂﬂﬁﬂmummmsm Instrument
without charge to Borrower. Borrower shall pay any recordation costs. |

19. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secuﬁ@hsmnmemmof&mhmmmﬂlbemmmmmdmmmmpplememthemvenmts
mwdmmmmﬂﬁmrmﬁ(s)mamdmwwmm -
[Check appli box{es)] .

Condominium Rider "] Graduated Payment Rider [_] Other [specify) ;
"] Planned Unit Development Rider  [__] Growing Equity Rider =;
WAIVER BORR RIGHTS

BY SIGNING BEI.ﬂW.Emmwa'aweplsmﬂagrmhﬂwﬁmsmﬁiﬂhﬂﬁsﬁecwilymmmmmmyﬂdaﬁ)
executed by Borrower and recorded with it

Wiknesacs: é@:: 'g g.n:v:/ﬁ (Seal)

CLINTON R. BENNETT -Borrower

At . X e (Seal)
_ ) STACEY E. /BENNETT -Borrower
g 19247
ins¥
_ - _ —_(Seal) i . S (Seal)
-Borrower -Bdfmer
STATE OF ALABAMA, JEFFERSON County ss:
Onthis 10th dayof October 1994 1 Pgﬁﬂi?gﬁﬂ: 1ER
,aNotm'yPnbﬁcinmdfmmidiw & ,ﬂ%ﬁywﬂfyﬂm
CLINTON R. BENNETT AND L T
ey W hu Lk
STACEY E. BENNETT, husband and wife S WY
, whose name(s) are signed 10 the
foregoing conveyance, and who . ARE ‘known to me, acknowledged before me that, being informed of the contenis
of the conveyance, they executed the same voluntarily and as ~ THEIR  act on the day the same bears daic.

Given under my hand and secal of office this 10th daywtmberz/& 1994
! . ’ r!—"---_

My Comnission Expires:  August 27, 1996
| Notary Public

This instrument was prepared by -
m -4H‘AL} (9212} DAVID F. OVSON, Attmrney at.&auu
728 Shades Creek Parkway, Suite 120

Birmingham, Alabama 35209
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