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LOG # 3287 ] _
SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE {Open End Mortgage) SA52100-REV. 10-83
Mortgagors past name frst): Mortgagee: @0 <_/L9
McDANAL, GARY L. SouthTrust Bank of Alsbama, National Association
McDAMAL, JOD1 D.

309 CARRIAGE LANE P.0. Box 2554
MaHing Address Maliing Addreas
ALABASTER, AL 35007 Birmingham, AL 35290-0100
Chy Siale 2p City Siale 2ip
This instrurment was prepared by:
THE STATE OF ALABAMA S. B. Pickens - Home Mortgage Services
P.0., Box 2233
SHELBY County Birmingham, AL 35201 29430898
KNOW ALL MEN BY THESE PRESENTS: That whereas —2ansot
1“’11’1932R$?F1ED
GARY L. McDANAL, WUSBAND and JODT D. McDARAL, WIFE 123233 PH 0BATE

(whether one or more, hereinafter called “Borrowers®) have entered intp a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hereinafter called "the Agresment”) of even date hetawith with SouthTrust Bank of __ Alabama, Netional
Associstion (hereinafter called "Mortgages®); that the Agreement is an open end credit agreerment under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time so long as the aggregate unpald principal balance of
such loana outstanding from time to time does not exceed the sum of§ _ 35,000.00 : that the rate of interest payable on such
loans made under the Agreement is a variable interest rate which may change each month based on changes in the "index” (as defined
in the Agreement); and that the Agreemaent will continue in effect until terminated in accordance with its terms even though from tima to
time there may be no loanse outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers namad above, or, if more than one Borrower is namad, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (inciuding any agreement or instrurment
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extenaion or renewal thereof)}, the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agrwnnh‘t.} {including any amendment, modification, extension, or supplement of or to the Agreement), and
comgpliance with all the covenarts and stipulations hereinafter contained, the undersigned

GARY L. McDANAL, HUSBAND and JOD1 D. McDAMAL, WIFE

{whether one or more, hereinafter called "Mortgagors®) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following
described raal property situated in  SHELBY County, State of Alabama, viz:
SEE ATTACHED LEGAL

SUBJECT TO MORTGAGE BY GARY L. McDANAL AND WIFE, JOD1 D. McDANAL TO
COLLATERAL MTG, LTD., AN ALABAMA LIMITED PARTNERSHIP, DATED 9-30-93, AND
RECORDED IN INST. #1993-30926, CORRECTED & RE-RECORDED IN INST #1993-39904.
SAID MTG HAS BEEW TRANSFERRED & ASSIGNED TO NEW SOUTH FEDERAL SAVINGS BANK
BY INSTRUMENT RECORDED IN INST. #1994-90141,

SAID MTG HAS BEEN FURTHER TRANSFERRED AMD ASSIGNED TO FIRST FEDERAL BANK,
FSB, BY INSTRUMENT RECORDED IN INST. ¥1994-20141.

*FILE ALL PAPERS [N SHELBY COUNTY, ALABAMA,
SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS DF RECORD.
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mmmmdlmmmummmmdtm. ﬁm'ui n,mmmwm
appurtenances thereunto Of in anywiee appertaining, mmmwmmmmmw -rgmﬂlhuml
interest now or hereafter by n and to all buildings and improvements, stormm and 8Creen wWindows mﬁ

sprinkiing, smoks, fire, and Mﬂm gm aqulpmlnfﬁt umi:j mnumm or attached or Wﬁw

sald premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which rea propecty, equipment
and fixtures are sometimes hereinafter calted the "mortgaged property.” oy

TO HAVE AND TO HOLD the sams and svery part thereof unto Mortgages, ts successors and aseigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortpagee,
its successors and assigns, as follows: ¢

1. That they are lawhully seized in fes and of the mortgaged property and have a good right to the same as
aforeasid, that they will warrant and forever defend the tithe against the lawful claims of all whomaoever, and that the mortgaged
property is fres and clasar of all encumbrances, easements and restrictions not harein mentiohed.

2. That they will all taxes, assessments, or other fiens taking priority over this morigage when imposed upon the

mongagodﬂropo and should default be made in the of the same, Or any part thereof, M the same (but
Mortgsgee nntngﬁﬂgutad to do sol. K the mnmm or any part therectf ls & unit in .mmm F:vl planned {I.?I'III

opment, Moﬂ?lﬂoﬂ shall perform all of Mortg s obligations under the declaration or covenants creating or
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development,
constituent documents. Should Mortgagors default in any of such obligations, Mortgagse may perform Mongagors” obligations (but
Mortgagee la not obligated to do 80). “

3. That they will keep the buildings on the mort pr raf continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to o nst loss re (including so-caliad extended coverage), wind and such other
hazards (including and water damage) as Mortg may from time to time, with loas, if any, IFVE to Mortgages, and will
deposit with Mnng?oo E:lk:tu of such insurance or, at Mongagee's slaction, certificates thereof, and wi the premiums therefor as
the same become dus. Mortgagors shall have the right to provide such Insurance through a policy or policies Ind obtained
and I:mld for by Mortgagors of through an existing policy. Montgages may, for reasonable causes, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediste notice in writing to Morngages of any loss or dam
property from any cause whatever. If Mortgagors fall to keep said property Insured as above specified, Morigages m
roperty (but Mortgagee is not obligated to do 80) for it insurable value against loss by fire, wind and other hazards for the benefit of
and Mortgages or for the banefit of Mortgages alone, at Mortgagee's slection. The proceeds of such insurance shall be pﬁ
r
ong

:
!
:
:
;
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ong
by the insurer to Mongagees, which I hereby granted full power to settle and compromise claima under all policies, to sndorse In
name of M any cheok or draft representing the of any such insurance, and 1o demand, receive and recelpt for all
sums bummlnq due thereunder. Sald insurance p 8, if collected, may be credited on the indebitedness secured by this
lesa costs of co n, or may be used In repairing or reconstructing the premisas on the mongaged property, at Morntgagee's slection.
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged proparty | not extend or
postpona the due dete of any installment payments of the indebtedness hereby secured or reduce the amount Of such instaliments.

4. That commencing upon written request by Morntgagee and continuing until the indebtedness secured hereby is pald in full
and the Agreament Is terminated, Mortgagors will pay to Mortgages concurrently with, and on the due date of payments on the
indebtecinass hereby secured a sum equal to the ground rents, if any, next due on tha mortgaged property, plus the premiums that will
next become due and payable on policies of fire and other hazard Insurance covering the property, plus water rerts, fire
district charges, taxes assosaments next dus on the mongaged property (all as estimated ortgagee), less any sums already
paid to Mortgagee therefor, divided by the number of moenths or other payment periods to slapse one of payment period
prior to the date when such ground rents, premiums, water rens, fire district charges, taxes and assessments wilt become due, such
suma to be held by Mongagee In trust, to pay sald ground rents, premiums, water rents, fire district charges, taxes and assessmants, All
paymenta mentioned in the preceeding sentence and the p nt to ba mada on the indebtedness secured shall be added
together and the aggregate amount thereof shall be paid by Meortgagors each month or other payment period in & &i payment to ba
applied % Mortgagee to the foll tems in the order set forth: (a e3n::»un::l rants, taxes, water rents, fire district charges, asssssments,
fire and hazard insurancs premiums; (b) interest on the indebtedness secured hersby; and (c) the balance, if any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amourt of such aggregate monthly or other periodic payments
shall constitute a default under this age. Any exceas funds accumulated under this paragraph after payment of the tema herein
mentioned shall be credited in d:.chtm% the monthly or other periodic payments of the same nature required hereunder In the
subsequent yvear; but if the actual amount of any such item shall sxcead the estimate thersfor, Moty shali without dermnand forthwith
make good the deficiency. Failure by Morngagors to do so before the due date of such item be a default hereunder. if the
mortgaged propenty is scld uncer foreciosure or is otherwise acquired by Mortgages after default, any remaining balance of the
accumulations under this raph shall be credited to the prlnaipﬁ of the secured indebtednese as of the date of the foreciosure sale
or as of the date the pro s otherwise acquired by Mortq os after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale or as of the date the
property is otherwise acquired.

E
:

5. That they will take good care of the mangnﬂ operty and will not commit of permit any waste thereon or thereof, and that
they will keep the same repalred and at all times will m n the same in ag good condition as it now is, reasonable wear and tear alone
excepted. !If Mongagors fall 10 make rapairs to the mongaged property, Morigages may make such repairs at Mortgagors' expense {but
Mortgagee Is not obligated to do o). Mortgagee, its ag and smployees, may enter the montgaged property and any improvements
thereon at any reasonable time for the purpose of Inspecting or repairing such Improvements.

8. That all amounts expended by Hm&agu insurance or for the paymant of taxes or assessments or 1o discharge liens on
the morigaged proparty or cther obligations of Mortgagars or 10 mais rep2irs ‘0 the mong property o 8Ny iMEiCyemants therscn
ahafl become a due Mortgagee, shall he peyable at once without demand upon or to any peraon, shall bear interest at the
rate of interest payabie on advances under the Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of payment by Mortgages, and such debt and the interest thereon shall be secured this mongage. Upon fallure of
Mortgagors to reimburse Mortgages for all amounts so expendad, at the election of Mortgagee and or without notice to any person,

Morigagee may ceclare the entire inclebtecness secured by this mongage dus and payable and may forecioge this morngage as
hmin:?rar prdﬁdod Or s provided by law, Y

7. That no delay or failure of Mo to axercise any option to declare the maturity of mth secured by this mortgage
shall be taken or deemad as & walver of the right to exergise such option of to declare such forfeiture either as to past or present default
on the part of Mortgagors, and that the procurement of Insurance or payment of taxas or other iens or asssssments or ations by
Mortgages shall not be taken or deemed as a walver of the right to accelerate the maturity of the indebtedness hereby secured by reason
of the failure of Mortgagors to procure such insurance or to pay auch taxes, liens, asseasments or obligations, & being by

ﬂoﬂgngm that no terms or conditions contained in this montgage can be waived, altered or changed sxcept by a writing signed by
ortgagee,

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shadl become due and paysblae, whether such indebtedness is now owed or hereafter incurred.
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9. That if default shall be mada in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this mortgage, lulonqq;zu may proceed to collect the rent, income and profits from the mortgaged property, elther
with or without the appointment of a receiver {to which appointment Mortgagors heraby consent), and Mortgagee may notify the lessees
or other payors thereof to make payment directly to Mongagee. Any rents, income and profits collected by Mortgagee prior to
foreciosure of this mr?a.? a, less the costs of collecting the same, including any real estate or property management commissions and
attorney's fees incurred, shall be crecited first to advances made h?r Morigagee and the interest thereon, then to interest due on the
Indebtedness hereby secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured,

10. That if all or any part of the mortgaged property oOr any interest therein is sold, assigned, transfarred or conveyed by
Morntgagors, or any of them, ut Mortgagee's prior written consent, excluding only, () the creation of a purchase money security
Intarest for housshoki appliances, (b} a transfer by devise, descent or by operation of law upon the death of a joint tanam, or () the gramt
of any leasehold interest of one year or less (including all mandatory or O jonal renewa! periods) not containing an option to purchase,
Mortgagee may, at Mortgagee's option, all indebtedness secured by thie mortgage to be due and payable immaediately with or
without notice to Mortgagors. lulnngaqu may condition its consent to any such transfer of poasession of, or an interest in, the
mortgaged property upon the transferse’s agresing to pay a greater rate of interest on all or any part of the indebtedness secured by this
mortgage or to adjust the payment schadule of all or any pant of the indebtedness secured by this morntgaga, upon Mortgagee's approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee of a reasona le transfor or assumption fee,
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its elaction, proceed to foreclose this
morgage aa hereinafter provided or as provided by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
axecutors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and
powers hecein given, granted or secured to Mortgagee shalt inure to the bansfit of the successors and assigns of Mongagee.

12. That the provisions of this morigage and the Agreement secured hereby are severable, and that the invalidity or
unanfurcnbiln;n of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
pravisions of this mortg or of such Agresments. The remedies provided to Mortgagee harein are cumulative with the rights and
remedies of Mortgagee at and in squity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office. |

This mn’r:fagn ahall continue in full force and effect until all of the indebtedness (including future advances) and other
obligations secured by this morigage shall have been paid in full. Mortgagee shall have no further commitment or agresment 10 extend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Monigagee shall have executed
and delivered to MurtrFagnrl a release or satisfaction of this mortgage in recordabla form, even though from time to time and for
extended periods of time there may be no indehtedness owed to Morigagee under the Agreement described above and no other
indebtedness hareby sacured, it being the intention of the Mnﬂgaﬂcrs that this maﬂﬁgﬂ and tha titie to the mongaged premises hereby
conveyed to Mortgagee shall remain in full force and effect and shall secure all indebtednsss described above in this mortgage whether
now owed or hereafter Incurred &t time prior to termination of this mortgage by the means just described. Mortgagee agrees to
sxecute and deliver 1o Mortgagors are or satistaction of this mortgage within a reasonable time after written demand therefor at any
time there is no indebtedness secured by this mortgage and ne obligation on the part of Mortgagee to axtend any credit 10 the Borrowers
under th:nﬁéj;!“mant. U?on termination of this mongage by the means hereinabove described, the grant and conveyance herein made
shall be become null and vold: but should default be made in the payment of any indebtedness hereby secured or any rengwals or
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the ro‘::aynwm of any sum expended by Mmagaa under the authnrlm of any provision of this mongage, or should the interest
of Monigagee in the mongaged proparty becoms angered by reason of the enforcement of any lien or sncurmbrance thereon, or
should a petition to condemn any part of the mortgaged property be filad by any authority, pergon or entity having power of eminent
domain, or should any law, either state or federal, be passed impnsing or authorizing the imposition of a speacific tax upon this mnrtgaga
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mongage or by virtlue of which any tax or assessment upon the morntgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
recluirad or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or anﬁ portion or part thereof
which may at said date not have been with interest thereon, shall at once become dus and payable and this mortgage subject t0
foreclosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mortgagee shall have the right to enter upon and take possession of the mort aged property and after or without taking such possession
to sell the same bafors the Court House door of the County {or the division thereof) where gaid property, or any substantial part of said

roperty, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week

r three consecutive weeks prior to salkd sals in some newspaper published in said County; and upon the payment of the purchase price,
Martgragu or the auctionesr at said sale is authorized to execute to the purchaser for and in the nama of Mnngaﬁnm a an and
sufficlent deed to the oportr sold. Mortgagee shall apply the proceeds of said sale or sales under this mongaga as follows: First, to the
expenses of adverising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance,
taxes and other sncumbrances, with interest thereon; third, to the payment of the indebtedness here secured and interest and finance
char?:a thereon in such order as Mortgages may elact, whether such debts shall or shail not have fully matured at the date of said sale;
and fourth, the balance, f any, to be paid over tc Mongagors or to whomsoéever then appears of record to be the owner of Mortgagors’
interest in sald prop:r‘rr. Mortgagee may bid and become the purchaser of the mortgaged property at any foreciosure sale hereunder.
Mortgagors hereby walve any requirement that the mort aged property be sold in separate tracts and agree that Mongagee may, at its
option, sell said property en masae regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, aach of the undersigned
GARY L. McDANAL and JODI D, McDANAL

has horounto oot hio o her signatira and szal this 3034 day of aucusST 1994

ALl .
A miAlasad

{SEAL)

. McDAMAL

{SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
SHE| BY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

— GARY | . McDANAL and JODT O. McDANAL

whoge name _gre signed to the foregoing conveyance and who _are known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, ngye executed the sama voluntarily on the day the sams bears date,
Given under my hand and official ssal this 30TH dayof  AUGUST 1994 ;
iy - MY COMMISSION rupinre
(Notarial Seal) D MAY 77
Notary Publio L
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in gaid State, hereby cartify that

whosge name signed to the foregoing conveyance and who known to me, acknowledged befors ma on this day
that, being infarn";ad of the contents of the conveyance, executed the same voluntarily on the day the same bears date. *
Given under my hand and official ssal this day of .
(Notaria) Seal)
— = B ;
PLEASE RETURN TO |
SOUTHTRUST
Masie Crrt THIE NG HOME EQUITY LOAN LINE
2112 SEVENTH AVENUE, ST BIRGUNCHAR, AkSAsth35233 REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Cffice of the Judge of Probate..
| hereby certify that the within mortgage was flled In this office for record on the day of
. at o'clock M., and duly recorded in Volume
of Mortgages, at page , and axamined.

200 SO, ... adge o Probate




A afcal of land in the SW
mfptﬁﬁ NE 1/4 of Beation 9, Township 21 Scuth, Range.2 Weat,

Alapama, descripved as followa:

GMGH ai: tha

in the NW 1/4

£ rion & and
1/4 of the BB 1/4 of Sec snelby COUDLY;

of the NW 1/4 of the NE 1/4 of smaid Sectiomn 9:;

thence run North 00 degrees 31 minutes 35 seconds West along the NMaST 1/4-1/4

line 1493.19 feat to the
369.92 feet;

point of beginning; thence continue last course

thence run South 70 degrees 10 minutes 16 seconds West 517.03

feet to a point on the NE right-of-way of Carriage Lane; thence run South 71
degrees 12 minutes 12 seconds East 53.63 feet to the point of a clockwise

curve having a delta angle
of 229,78 feet; thence run
right-of-way; thence turn

of 51 degrees 46 minutes 45 seconds and a radius
along the arc of said curve 207.66 feat along said
South 19 degrees 25 minutes 23 seconds BEast and

tangent to said curve 134.51 feet along said right-of-way; thence run north

70 degrees 10 minutes 16 seconds East 667 .47

feet to the point of beginning.

Minerals and mining rights axcepted.

ot ¥ 1394”33893

71.00

- i i, o O I e
I R

S

T, v e

AT T e e
M Tl

F

A
ks
L
¥
.__-
-

i
_
v
F



